o P e T Rl Al

. UNOFFICIAL COPY .,

o

[T e
1\\\\\ r’\. —

boe e
J ‘ T r(@.\ﬂ 92742647

LOAN NUMBER: 32450430

- ~;

{Space Abeve This Line For Ratorsiag Deta]

- MORTGAGE

THIS MORTGAGE ({"Security Instrument™) s given on SEFITMBER Z8TH .
19 3 Fhe mortgagor is DANIEL J. DUFFY AND BARBARA DUFFY , HIS WIFE

(“BO“OWCI' ) “h 'y %Cl.lf“y |ns|rumc'“ i’ 'ivea to H"!‘i US PDRICAGE COR?ORATION .
which is organizeu and cxutag%under the Iaws of NEW JERSEY and whose sddress is
HADDONFTIYLD RD, CGHERRY HILL, NEW JERSEY 08002 ("“Lender™).
) . de. ! 1 .
Bo rowg\r%\ncs E.CI d hc nncue;l sgzlr‘oﬁ AND 00/100
Doliars (US. § 103 .900.00 ). This deb is evidenced by Borrower's acte dated the same date as
this Securicy lnstrurncmb ivot ) which provides for monthly payments, with the full debt, if not paid easlier, duc aod payabic
an GCTOBER 2z . This Security Instrument secures to Lender: (&} the repaymceai of the debi
evidenced by the Note, .lh it et and all reacwals, extersions and modificaticas of the Note, (b) the payment of all
other sums, with interest. sdvanced under paragraph 7 tc protect the security of this Secunity Inanirameny; and (c) the
performance of Borrower’s covenarn'y 2.9 agreements under this Security nstrument and the Note. For this purpose,

Borrowsr does hereby mortgage. grant and ~2aver to Lender the following described property located in
COOK Coumy, Minois:

THE WESTERLY 10 FEET CF LOT 2, LOT 3'AND LOT 4 IN BLOCK 21 IN MINNICK'S QAK

LAWN SUBDIVISION 1 THE NORTHWEST 1/4 alw) THE WEST 20 ACRES OF THE NORTHFAST
1/4 OF SECTION §, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE TdIRD PRINCIPAL - -
MERIDIAN, IN OOOK COUNIY, ILLINOCIS.

BAING MORE COMMONLY KNOWN AS 5303 FRANKLIN, QAXLAWN, ILLINOITS. “9zwazeay
3ZING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED 10 BE

RECORDED SIMULTANECUSLY HEREWITH: THIS BEING A PURCUALE MOREY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE Or THE ABPOVE DESCRLINID PREMISES.

PREPARED BY: Kettes
RELLY <

24-09-120-022
peEPT-1} 429 .59

THIT7?  IRee SONE 10/04/92 11 .02:00
W £ = T2-742447
COOX COUNTY FE/SRDER

which has the sddress of 5303 FRANKLIN . GAXLAWN
(Swver} 1wy
filinois 60453 (""Property Adcress i
1Zyp Coatel

TOGETHER ‘WTIT?! all the improvements now or hereafter erected on the property. and all easements. appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall .luo be covered by this Security

Inxrument. All of the foregoing is referred to in this Security Instrument as the ““Property .~

BORROWER COVENANTS that Borrower is lawfully scised of the estate herey conveyed and has the right io monigsgs.
grant 2and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Bosrower wamants
and wili defend genzrally the title 10 the Property sgainst all claims and demands, subject to any encumbrancts of record.

THIS SECURITY INSTRUMENT cornbines uniform carvensnts for astiansl use and non-uriform covenants with iinmated
vanatoos by jurisdiction to constitute a uniform security instnamemt covering real property. L0
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6. Occupancy, Preservation, Maintenance and Profection of the Froperty: Borrower’s Loan Application;
Leasehoids. Borrower shal! occupy, establish, and use the Property as Borrower’s principal residence within sixty deys
afes the cxecution of thas Sccunty Instrument and shall contipue 1o occupy the Property as Borrower's principsl residence
for at least ore ycar after the date of occupancy, unlevs Lender otherwise agrees in writing, which consent shall not be
‘garcasonably wafhhel?. or unless extenuating circumetances exist whicll are beyond Borrower’s conirol. Botrower thail not
destroyv. darmage or impair the Propenty. allow the Property 10 deteriorate. or commit waste ofs the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun thet in Lender’s gocd faith judgment
could resuft in forfeiture of the Property ar otherwise materially impair the Iien created by this Security Iasttument or Lender's
sccurity interest Borrower may cure such a default and reinstate. as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that. in Lender’s gond faith determination, preclodes forfriture of the Bormower's
interest in the Property or other raterial impairment of the lien created by this Security Instrament of Lender’s secority
farterest. Sorrower shall alsa be in default if Borrower. during the fran application process. gave muterially false or inaccurate
information or statements 1o Lender (or failed to provide Lender with any material infortnation} in connection with the loan
evidenced by the Note. including. but not limited 15, representations concemning Borrower™s occupancy of the Property as
& principai residence. If this Security Instrument is on a leasehold. Borrower shall comply with ef} the provisions of the lease.
If Borrower acquires fec tide to the Property. the lcaschold and the fee title shall not merge unless Lender agrees (o the

merger in wnummg.
7. Protection of Lender's Rights in the Property. If Borrowzr fails to perform the covensnis and agreements
contained m chis Ge-urity lnstrument, o there ss 3 legs] proceeding that may significantly sffect Lender’s rights in the Property

fsuch as 2 proceciiug in bankruptcy . probate. for condemnation or forfeiture or to enforce laws or reguistions), then Lender
may do and pay fo whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s
sctions may include paving any sums secured hy a lien which has priority over this Security Instrument, appearing in count,
paying reasonabie anirrieys’ foes and emering on the Property to make repairs. Although Lender may lake sction under

this peragrsph 7, Lerder'¢0s o have to do s0. .
Any amounts disbursed by Lender under this paragraph 7 shail become sdditional deht of Borrower sacured by this
Security Instrument. Unless Lorower and Lender agree to other terms of payment. these amounts shall bear interest from

the date of dishursement at the [¥o72 rate and shalt be payable. wath interest. upon notice from Leader to Borrower roquesting
paymemt.
8. Mortgage Insurance. 1f Lerdar required mongage insurance as a condition of making the loan secured by this
Security lastrument. Burtower shall pay e premisms required to maintain the morigage insurance in effect. if, for aay
reason. the mertgage insurance coverage requied by Lender lapses or cexses to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially cquivaient 1o the monigage insurance previously in effect. a1 a cost substantially
equivalent 1o the cost to Borrower of the miorigag: thsurance previously in effect, from an alternate mortgage insurey spproved
by Lender. If substantialfy equivalent mortgage ireurance coverage is not availablz. Borrower shall pay to Lender cach month
& sum equal 1o ane-twelfth of the yearly morigage insy.i7isce premium being paid by Bormower when the insurance coverage
lapsed or ceased 1o be 1n effect. Lender will accept. /v and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may ro longer be requirsZ. et the option of Lender. if mortgage insurance covefage {in
the amount and for the period that Lender requires) provided Dy &0 insurer spproved by Leoder sgain becomes available
and is cbtained Borrower shall pay the premivms requires 20 iitimuin mortgage insurance in effect. of 10 provide a loes
reserve, until the reguircmert for mortgage insurance ends il e2cordance with any written agreement betwoen Botrower
and Lender or appiicable law

9. Inspection. lender of its agent may maks reasonable co’acs upon and inspections of the Property. Lender shall
give Borrower notize at the time of or prior t= an inspection specifyins reasonable cause (or the inspection.

10. Condemnation. The proczeds of any award or claim for arasnes. direct or consequential. in connection with
any condcmnation or other taking of any part of the Property, or for consiyance in liee of condemnstion, xre herehy assigned

and shall be paid o Lender
Ln the event of a total taking of the Propzrtv. the procoeds shall be applied toshe arms secured by this Security Instrument,

whether or not then due. with any cicess paid to Borrower. In the event of a parial aking of the Property in which the ¢
fair market value of the Property immediately before the aking is equal 1o or greawcr Han the amount of the sums serured 39

by this Secunty Instrument immediarely before the tak:ng. unless Borrowzr and [ ender ¢ aarwise agree th writing,
secured by this Securty Tnatrument shall e raduced by the amount of the proceeds mu ftipied by the following fraction:
(2} the total amount of the sums secured immediately before the taking. divided by (b) the a3 inarket value of de Property
immediately tefore the takung  Any balance shall be paid to Borrower In the event of a partial &ting of the Property in
which the fair market value of thr Properiy immediately tefore the iakmg is less than the amount i the sums secured im-
mediately before the taking. ualess Borrower and Lender otherwise agree in writing or unless appiiiab.c lyw otherwise pro-
vides. the proczeds shall he apphied to the sums secured by this Security Instrument whether or pot‘th. sms are then due.

If the Property 1s abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the rorasmnor offers wo
make an award or settle a claim for damagse. Borrower fails (0 respond te Lender within 30 davs aficr be Zaic the notice
is given, Lender is autheorized to collect and apply the proceeds. at its oprion, cither (o restoration or repair ol be Propeny
or to the sums securcd by this Security Instrament. whether or net then due

Unless Lender and Borrower ntherwise agree in writing. amy application of proceeds to principal shall nct extend
or postponte the duc date of the mnenthly payiments referred toan paragraphs 1 and 2 or change the amount of such payments.

11. Borrmwer Not Released;: Forbearance By Lender Not a8 Waiver. Exteasion of the time for payment or
inodification of amoentization of the sums secured by this Security instrument gramted by fender to any successor in interes
of Borrower shall not ontrate to release the liability of the otiginal Borrower or Bormower’s successors in imerest. Lender
shal! not be required fo commence proceedings 3gainst any sUCCESSOT in interest or Tefuse to extend me for paymem of
otherwise modify amortizanon of the sums secured by this Security Instrument by reason of any d=mand made by the original
Botrower ur Borrower's succcssors in interett  Any fnthearance by Lender in exercising any night or remedy shall not be
a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound: Joint and Several Liabitity: Co-signers. The covenants and agreemems of
this Security fnstrumcnt shafl bind and benefit the successors and assigns of Lender and Borrower, subiect o the provisiom

the sums 3

L9y

of paragraph '7 Borrower's covenants and sgreements stall be joint and several. Any Borrower who co-signs this Security -

[nstrumert but does rot execute the Noke. (21 13 co-sigrung this Secunty Instrument only to morigage. grant and convey that
Borrower's imerest in the Property under the tenms of this Security Inurument: (b} is not personally obiigated to pay the
sums secured By this Security Instrument. and (<) agrees that Lender and any other Borrawer may agree teo cxtend. modify.
forbear or make any accommaodanons with regard to the terms of this Lecuniy [nstrument or the Note without that Bocrowet's

cunsent .
fﬁﬂi} HUNOIS 7eem3it W98 (page 3 of 5 pages)
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—t—u22. Release. Upon payment of all sums socured by this Security Instrument. Leader shall relezse this Security

Instrument without chazge to Borrower. Borrower shall pay any secordation costs.
23. Waiver of Homestesd. Borrower waives all nght of homesicad exemption in the Property.

24. Riders (0 this Security Instrument. If one or more riders are executed by Bocrower and recorded tegether
with this Secunity Instrument. the covenants and agreements of each such rider shall be incorporaiad into and shall amend
asd suppiement the covenants and agroements of this Security Instrument as if the rider{s) were a pant of this Secunty Instrament.

{Check applicable box(es))
[5 Adjusiable Rate Rider {J Coadominium Rider
] Panned Unit Development Rider ("] Biweekly Paymem Rider

[T] second Home Rider

[T} 1—a Family Rider

[ Graduated Paymeni Rider
"] Balloon Rider [ Rate Improvememn Rider

[0 Ocherts) [specify)
BY SKIND'G BELOW. Borrower accepts and agrees 10 the tenms and covenanis contained in this Security Instrument

and in any ndz.'s) executed by Borrower and recorded with it.

Witnesses:
|
(Juh f ] Lis 'J// ] {Seal)
NTEL J. . -Borrowst
Social Security Number 331 62 4355
.Q! cfgg/ &,
‘.‘é{» —(Seal)

. BARBARA DUFFY
Socis] Security Number 345 62 7518

_ Slesar Othe | (Seal)
~BOrrorwer

Social Security Number

Sociit Serurity Number
Space Dedow This Lin For w mpwindgmes)

County ss: O0OK

STATE OF ILLINOIS,

Oan this, the Z8TH day of SEPTEMBRR . - before me, the,
subscriber, the undersigned officer, personally appesred  DANIEL J. DUFTY AND BARBARA-DUFH V\\s ATAY)

koown to me (or satisfactorily proven) 1o be the persor(s) whose same AR g subscribed lo dn: within instrument
and acknowledged that  THEY executed the same for the purposes herein coutaraed.

.

IN WITNESS WHEREOF, I hercunto set my hand and official seal. .
927326477 :

e antll : %—A%?%
- "' N - i
3

My Commission expires:

Cana RN s
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