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.. v
g ’/ﬂ‘ x THIS MORTGAGE ('Scc.u{itj Instrument”) is [!lvﬂ'l [ SEPTEMBER 21 ’ 19 92 . The rmrlfagor I

PAUL J. LIVIERI AND RUSA NEGRETE N/K/A
ﬂ% ROSA NEGRETE LIVIEPI, HUSBAND AND WIFE

(“Borrower”). This Security Insirument s giveato + UEPT-01 RECORDINGG $31.50
MORTGAGE TINVESTORS CORP. o THBBB8- TRAM 3253 10/64/92 (39100
WM E G R-P2-T742821
o -COO0K COUNTY RECORDER

which i~ organized and existing under the faws of . and whose
sddress iv 830 BAST HIGGINS ROAD
SCHAUMBURG, ILLINOIS 601935 : *Lender”). Borrower owes Lender the principai sum of
SBEVENTY EIGHT THOUSAND
AND 00/100 Dollars (U.S. § 78,000.08

This debt i evidenced by Borrower’s note dated the same date as this Securily Instrument (*Note®), which provides for
monthty rayinents, with the fall debt, if not paid carlier, due ox! payable on ZCTOBER 1, 2607 .

This Secunity Instrument secures to Lender: £3) the sepayment of the debt evidenced v e /Note, wath interest, xnd alf repewals,
extensions and modifications of the Note: {h) the payment of all other sums, with it rest, alvanced under paragraph 7 to
protect the wounty of this Secatity Instrument: and (c) the performance of Borrower's cavenants and agroements under this
Sevunty instrument and the Note. For this purpcse, Borrower docs hereby mongage, grant and Lonvsy o Lender the following
described property located in COOK Couaty . inois:

LOT S5 IN BLOCK 21 IN DEMPSTER CRAWFORD MANOR FIRST ADDITION, '

A SUBDIVISION OF THAT PART LYING WEST OF THE CENTER OF RAS'Y PRAIXIE

ROAD AND SOUTH OF A LINE 17.50 CHAINS NORTH OF THE EBAST AND ¥ELT

QUARTER SECTION LINE OF THE NORTH HALF OF THE SOUTH HALF OF THE 92’}'428:11 b
NCRTH WEST QUARTER OF SECTION 23, TOUWNSHIP 41 NORTH, RANGE 13, Ted o
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. §

10-23-121-010

which has the address of 3750 WRIGHT TERRACE, SKOKIR Steet, Ciy |,
Mnors 60076 Zip Code ('Pmp:ny .-\ddr:ss"); .
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5 Hazard or i’rup;-ll_\ !‘N;@ ﬁFf|~‘1.lilJAaI1l::l;" -'- PY‘-‘”F Pobreaflor creliad by
~ erfh Ohcrage apd any othes hazands, including

Property inwsred against s by fire, hazands included withdn the terfh “elf
flowds or toonding, tor which Lender raquires insurance This inwerance hail he maintained in the amounts and for the penods
that Lender tevuires. The insurance carner providing the insurance shall be chosen by Borrower subject to Leader's approsai
which shalf nit he unressonahly withheld. 1f Borrower fads (o maintain covenage desenhad above, Lender may, at Lender's
opting, vhtan coverago to protect Lender's nights in the Property in scoordance with paragrph 7.

Al wmsurance pohicies and renewals <hall be acceptable 1o Lender and shall include a standand mortgage clause. Lender
shall have the right o hold the policies and renewals. If Leader requires. Borrawer shall prowaptly give to Leader al} receipts of
pasd preamums and renewal notroes. |n the eveat of lots, Borrewer shall pive prompt notice to the insurance carnier and Leader.
Lender may make proof of loss 1f nol made prompily by Bosrower.

Unless Lender and Bormwer otherwise agree in writing, insurance proveeds shali be applied 10 restoration or repair of the
Priparty damaged, 1f the rextoration or repair 18 coomnnnically feasible and Londer's secanty 1s not lessenod. If the restoraticn or
repair iv it econotucally feauhle or Lender's ecurity would be fessened. the insirance procoeds shall be spolied 1o te soms
setred by this Sacurity Instroment, whether or not then due. with any excess paid & Borrower. If Borrowar shendons the
Propenty. or does ol answer withen 30 days s notice from Lender that thc insurence camer has offered to settle 2 cimm. then
Lender may coilect the insurance proceeds. Lender may wee the proceeds o repsis or restore the Property or to pay sums
soctired by thus S7Conty Instrument, whether or not then due. The 30-day peniod will hegin when the police 1s given.

Unlesk Lender anit Borrawer otberwise agree in wnting, any appixation of procceds to principal shall not extend or
pastpone the due date of the monthly paymeats referred 1o 1 parsprsphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Srorety is soquired by Lender. Borrwer's nght o any insusance policier and procsods resuiting from
damaye to the Property prior (o the scquisition shall pass to Lender 1o the extent of the suma secured by this Secanty Instrumeat
immediately prior 0o the scquisitiva,

6. Occupancy, Preservation. “aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oecupy. establish, and s 'he Property as Borrower's principal residence within sixty Jays after the execution of
ihis Secunty Instrument and al) contines to ~scupy the Property & Borrower’s principal residence for at lexst onc year after
the date of occupancy, unless Lender otherwise syroes in writing, which consent shall not be usreusonably wathheld, or unless
catenuating circumstances exist which are beyond Borrower's control. Borrower shall ot dectroy. damepe or impeir the
Property. allow the Property to deteniorate, or conam. vzaste on the Property. Bonrower shall he in defauil of spy forfesture
acton or proceeding, whether avil or cnmisal, 18 began that 1n Lender’s good fsith judgment could rosult in forfeiture of the
Property or ntherws: matenally impaur the lion crested by "aim Jocanty (nstrument or Leader’s secunty inleresl. Borrower may
cure such 4 detac)l and reindate, as provided wn paragraph 15, by causing the action or proceeding to he divimssed with a ruling
that, in Lender's gound farih determination, precludes forfeiturc ¢ the Borrower’s inferest in the Property or other mmexisl
impainnent of the licp crented hy this Secvrity Instrument or Lenuri s wecunty intorest. Borrower shall also be i default of
Bosrirwer. during the loan application process, guve matenally faise or 1naccurate mformation or siatements o Lander (or failed
to provide Lender with any material information) in connection with the $an cvidenced hy the Note, including, but not limited
0. fepresentations concerming Borrower's occupancy of the Propeety as 2 prinipal residence. If this Secunty ladnmment ison »
leasehold, Bosriower shal]l comply with all the providons of the lease. If Bopw=r acquires fee tithe to the Property, the
jeasebold and the fee title shall not merge uniess Lender agress 1o the merger in wriig

7. Protection of Lender’s Rights in the Property. I Borrower fasls to perform the covonants and agroements contained
thns Secunty lnstrument, or there is & legal proceeding ihat may significantly affect Lender s rights in the Property (such as a
procending w hankruptey, probate, for condemnation or forfeitare of to enforoe laws of regulaticus). then Lender may do and
pay for whatever is pecessary 20 protoct the value of the Property and Lender's nights in the Jrorevy. Lender's scticas may
include payiny any sums secured by a lien which nas pnority over this Security Instrument. 4peaving it oourt, peying
rrasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take aciiva nader this paragraph

7. Lender does ot have tor Jdo s,
Any emouniy dishorsed by Lender under this paragraph 7 shall become additonal debw of Borrower secured by this

Secunity Insteument. Unfess Borrower and Lender agtee to other terms of payment, these amounts shell bear inierest from the

date of dishursement al the Note ralc and <ntl he puyahle, with inlerest. upon notice from Lender to Borruwer requesting
payiment.

Instroment. Bosrower <hali pay the proamums required to naintam the mortgage innmance in effect. I, for any reason, the -
monigage insurance coverage nequired by Lender lapees or ceases 1o be in effect, Borrower shall pay the premiums required to-
aiMata coverage <ubstantially equivaient to the mortgage insarance previously in cffect, 8t & cost substantially equivalent o tho
ot o Borrower of the mortgage insurance previously in ¢ffect, from an altemale mortgage nsurer approved by Leader 1f
substantizlly equivalent morigage insurance coverage is ot available, Borrower shall pay to Lander each momith 2 sum equal te
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurxnce ccaerage lapsed or cexsed 16
be tn effect. Lender will accept. use and retair these payments as 3 Joss reserve in lies of mortgage insurance. Loss reserve

Drs 1091
Forea 3014 941'90
@‘-uam i Fam3ele

Ry

8. Mortguge Insurance. [f Lemier recuired mortgage insurance as a condition of making the ioan secured by thix Security
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15 <ol ot transterred (or 11 2 benoiicie) interesd 10 Bortower 15 ol or igans{€rred pnd Borrdeer ¢ nof a aatural pervonr witheut
Lender's prior wiitten consent, Leader may, ab il oplin, fajore immohaic payment in full of all sums sccured by this
Satinty Instrument. However, this option shall not be exercised by Lersker if exercise 15 prohibited by federal law as of the date
of this Secunty Instrument,

- F Lender exsteises this option. Lender shal) yive Borrower nolice of accelenation. The notice shall provide s petiod of ot
less than %) days from the date the motice is delivered or mailed within which Borrower munt pay aff stms secured by s
Seventy Intrunwent. If Borrawer fils to pay these sums pnor to the expinstion of this penod, Leader may invoke any remedics
permitted by s Secunty {astrament without further notice or domand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meefs certain condifions. Borrower shafl have the right to have
enforcement of this Secunty Instruntent discontinuad at any time prior to the carher of: (a) 5 days (or such other period as
appliable law may specily for remctalzment) before ssle of the Property pursuant to any power of sale conlained i il
Secugity lnvtrument: or (b) entry of a yudgment entorcing this Secunty Instrument. Those conditions are that Bonuwer: (a) pays
Lemder 4l wums which then would he due under this Security Instrument aad the Note 24 if 80 acosicration had occurred; (h)
soves eay defmlt of say other covenants or agreements: (c) pays afl expenses incurred in enforcing this Secunty [astrument,
including. but not 'imited to, reasonable attorneys” fees: and (d) takes such action as Leader may reasonsbly require (0 assure
thai the lien of tiss Secunty instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
tus Secunty Instovinest <hali coobinue unchanged. Upon reinatement by Bomower, this Secunty [nstrument and the
abligations sxured ey shall reman fully effective as if no scceleration bad occurred. However, this nzht {o retnstate shall
ot apply 1n the case of aeuination under paragraph 17

19. Sale of Note; Chanzz.of Loan Servicer. The Noftc or a partial interest in the Nole {logether with this Secunty
Instrument) may be <old ope or raor: times without prior aotice t Borrowes. A salc may result in a change in the eality (known
2s the "Loan Servicer®) that colles:s monthly payments due under the Note and this Secunty Instrument. There alsa may he cne
or more changes of the Loan Servicer tar.lated (o a sale of the Note. 17 there is a change of the Loan Servicer. Borrower will he
given wnllen notice of the change 1n acvordancs with paragraph 14 above and applicable law. The notice will state the aame and
address of the rew Loan Servicer and the atdress to which payments should be made. The antice will als contawn any othes
information required by spplicable law.

6. Hazardows Substances. Borrower shall (it 'czase or permut the presence, use, disposal, storage, or selease of any
Hazardous Suistances on or 1 the Property. Borrwwrr shall not do, nor allow anyone else to do, anything affecting the
Property that i an violatioe of any Environmental Law. The preceding two sentences shall not apply to the presence. nse, or
storage on the Propenty of small quantiies of Hazardous Suin’an es that are genenlly recognized 1o be appropnate in norral
residential s and to marntenance of the Property.

Borrmaer shall prompily give Lender wniten notice of any tivastigasion, clzim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property und any Hazardous Substance or Environmentat Law
of which Borrower has actuxd knowledge. 11 Borrower Jeams. or is potifiad by any govemnmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Property ss necessary. Bomrower shail promptly ke
all pecesary remedial actions in accordance with Environmental Faw.

As used 10 this paragraph 20. “Hazardous Substances” are those substances deitned as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otber fammel s or toxic petrofeum products, foxi
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehiyde, a0 radioactive materials. As vsed 1n
th.s parzgraph 20. “Eqvironmental Law" means foderai laws and laws of the jurisdiction whero the Property is located that
relate to bealth. safety or envirenmental protection.

NGN-UNIFORM ( OVENANTS. Borrower and Lender fusther covenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice th Bormower prior to acceleration followr.q W
of uny covenunt or agreement in this Security Instrument (hut not prior (o scceleration under puragruph 17
applivable Law provides otherwise). The notice shall specify: (a) the default; (b the action required to cire the default;
(c} a date. not less than 30 days From the date the notice is given to Borrawer, by which the default must be cured; and
{@ that failure to cure the defautt or: ar hefore the dzte specified in the notice may result in accederation of the sumn
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Preperty. The notice shall firther
inform Burrawer of the rizht tn reinstate after acceferation and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Bormwer ta acceleration and foreclosure. 1T the default is not cered on
or befure the date specified in the notice, Lender, af s oplion, may require immediate payment in full of all sums
svured by this Security Instrucaent without further danand and may foreclose this Security Instrament by judicial
proceeding. Lender shal) he entitied (0 coflect all expenser incurred in pursuing the remedies provided in this paragraph
21. including, hut not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upen payment of ali sums secured by this Secunty [nstrument, Leoder shall release this Security instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

13, Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property. Form 3::: ;‘;;
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