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MORTGAGE
irenon SEPTEMBER 25 .. . .

THIS MORTGAGE Sy 3@ By P UdRE, "STverCED AND HO™ RE“ARRIED AND PHILIP J

1 92 i
piveN=z, BPYSHES AND NOT RE“ARRIED SRR A e

. . .- ',’('Bon-ow . This Secarity lm.;wgi;mm“ . . o
HYNSDALE PEDERAL BANK FOR SAVINGS T which is organised and cximing
under the taws of the UNITED STATES, and whose_addreis 13 P.O. BOX 385 GRANT SQUARE, H:’I)QSDSI,E. IL s0352)

oty Ao \he principai sum of T IRTY ~SEVEN THOUSAND AND NO/10
ender”) Lender 37,000.00 ) 1y gebr is evidenced by Borrowes’s note dated the

AR o ) Doflars (U.5. §
same date as this Serztity Instrument ("Na: ")" which provides for monthly payments, with the full debs, if not paid carlier, due
Oé "OBER "3 r 2007 . This Secuniiy Instrument wcures to Lender:

and payatde on
(@) the repayment of (= 725t evidenced by the Note, with interext, and all réncwals, exiensions and modifications of the Note:

{b) the paymnent of all o7ier Lums, with intered, advanced vnder paragraph 7 1o protect the security of this Security Instrument; and
() the performance of Borra suy s covenants and agreements under this Security Instrumenit and the Notc. For 1his purpose, Borrower

does hereby mortgage, grant and Jor ey to Lender the foliowing described propenty locatedin. - COOX.

Coumy, lllineis:
UNIT (F TOGETHER WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WILLOW WOOLS CLNDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS TDOCUMENT NUMBER 24980566, AS AMENDED FROM TIME
TO TIME, IN THE NORTHEAST 1/4 DF SECTIOX 5, TOWNSHIP 3:‘ KORTH, RANGE
12, EAST OF THE THIRD PRINCIPA™ MERIDIAN, IN COOX COUNTY, ILLINODIS,

PERMANENT TAX NUMBER: 23-05-20!-054-1006, VOLUME 151
» DEPT-D1 RETORDINGS

. CODX COUNTY RE

which has the addressof ... 3996 5 ARCHER AVE 317 | s . WILLOW SPRINGS/
iStroet Cny)
Minois . ©0480-0000 «properiy Address™,
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, aind a:dl casements, appuricnances.
and fixtures now or hereafter a part of the property. All replacerhents and additions shall also bo cowered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Sorrower is lawfully scised of the estate hereby conveyed and nas e tight to morigage.

grant and convey the Property and that the Property is unencumbered, except for encumbrances of recorr’. Porrower warranis
and will defend generally the titie 10 the Property against all claims and demands, subject to any encumbriaies of recoed.
THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covena s with iimited
variaticns by jurisdiction (o constitute 2 uniform security instrument covering feal property.
Form 314 5/81 (pupe { of S pape)
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UNIFORM COVENANTS. Bosrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall prompily pay when due
the priacipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & written waiver by Lender, Borrower shall
pey to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'’) for:
(a) yearly taxes and assessmenis which may attzin priority over this Security Instrument as a lien on the Property; (b) yearly
keaschold payments or ground rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (3} yzariy
fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower
to Lender, mmmmﬂnmofmgnphs in lieu of the payment of mortgage insurance premiums. These
nems are called *'Escrow Iiems. ™ Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maximum
amoum a lender for a federally related mortgage loan may require for Borrower's escrow account undes the federal! Real
Estate Settlement Procedures Act of 1974 as amended from tisne to time, 12 U.S.C. § 2601 ¢7 seq. ("*RESPA""), unless
another law that applies 10 the Funds sets a lesser amount. If so, Lender may, at any time. collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curment date and
reasonable estimates of cxpenaditures of future Escrow Items or ctherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow
account, or veri yu:g the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a clarge. However, Lender may require Borrower 1o pay a one-uime charge for an independent real estate
mx reporting servirc veed by Lender in connection with this loan, uniess applicable law provides otherwise. Unicss an agreement
is made or applicable I w requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings
on the Funds. Borrowr. a)wd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Bormower, withios! rlarge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose
for which each debit to the Fuor’s was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lenider erceed the amounts permitted to be held by spplicable law, Lender shall accoumnt 1o Borrower
vor the excess Funds in accordzz<e with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficicnt to pay the .3c)ow Itemns when due, Lender may so notify Borrower in writing, and. in such case
Boxrower shall pay to Lender the amcur. necessary to make up the deficiency. Borrower shall make up the deficiency in
nomoremnnmelvemomlﬂypym at.Zonder’s sole discretion.

pon payment in full of all sums s curcd by this Security Instrument, Lender shall promptly refund to Borrower
lnyFundsheldbylznder. If, under parsgrapl. 77, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds ety v Lender st the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless appiy-tiz law provides otherwise, all payments received by Lander under
paragraphs | and 2 shall be applicd: first, 10 any prepa smer® ~harges due under the Note; second, to amounts payable under
paragraph 2; third, to intcrest due; Jourth, to principal due; (nd last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. ss22ssments, charges. fines and impositions attribanable to the
Property which may attain priority over this Security Instrumint. 9nd leaschold payments ur ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph £, 7 if not paid in that manner, Borrower shall pay them
o time directly to the person owed payment. Borrower shall procaruy furnish to Lender all notices of amounts 10 be paid
under this paragraph. If Borrower makes these payments directly, Bormov er shall prompdy furnish 10 Lender receipts evidencing

the .

Borrower shall prempily discharge any lien which has priority. 2 ver this Security Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in 2 marier Hcceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings vihich in the Lender's opinion operate 10
preven: the enforcement of the lien; or (c) secures from the holder of the lien 2.4 greement satisfactory 10 Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pan of Uw Property is subject 1o a lien which
may aftain priority oves this Security Instrument, Lender may give Borrower a notice ientifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of de giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now (xisting or hercafier erected on
the Property insured against Joss by fire, hazards included within the term *‘extended cove/age’” and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be majataired in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chozen v Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage d-sc uwr=d above, Lender
may, st Lender’s option, obuain coverage to protect Lender’s rights in the Property in accordance ‘wi' oaragraph 7. )
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All insurance policies and renewals shall be scceptable to Lender and shall inciude a standard mongage clause. Lender
shall have the right t0 hold the policies and renewals. If Lender requires, Borrower shall prompuly give to Leader al! receipts
of paid premiums and renewal notices. In the event of loas, Borrower shall give prompt notice to the insurance cartier and
Lender. Lender may make proof of loss il not mude prompuy by Borrower.

Unless Lender end Borrower otherwise agree in writing, insurance proceeds shall be 2pplied (o restoration ot repair

of v Property damaged, if the resioralion or repair is economically feasible and Lender's security is aot lessened. If the
restoration or repair is not economically feasible or Lender's secunty woukd be lessened, the insurance procecds shall be
applied 1o ihe sums secured by this Secunity Instrument, whether or not then due, with any excess paid to Bovrower. If Berrower
zbandons the Property, or does not snswer within 30 days a notice from Lender that the insvrance carmier bas offered o
settie 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of restore the Property
o7 10 pay sumj secured by this Security Instrument, whether or not then duc. The JG-day period will begin when the notice
is .
Unless Leider and Borrower otherwise agree in writing. any application of proceeds 16 priacipal shall not exiend
w posipone the du date of the monthly payments referred 1o in paragraphs | and 2 or chang the amount of the payments.
if under paragraph 21 the Property is acquired by Lender, Borrower's night to any insurane policies and proceeds resulting
from damage 10 the [’ p 1ty prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Securiry
Instrument immediate]; o707 to the acquisition.

6. Occupancy, Piescrration, Maintenance snd Protection of the Property; Borrowar's Loan Application;
Leasebolds. Borrower shall ociupy, establish, and use Use Property as Borrower’s principal residence within siaty days
after the execution of this Secunt Zastrument and shalt continue 10 occupy the Properiy as Borrower's pancipal residence
for at least one year afier the date of cunancy. unless Lender otherwise agrees in writing, whach consent shail aot be
unreasonably withhek!, or unless extenuating circumstances exis! which are beyond Borrower's control. Borrowes shall not
destroy, damage or impair the Property. allos th: Pruperty to deterionate, or commit waste on the Propenty. Borrower shall
be in default if any forfersture aciion or procevding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfetture of the Property of othenvic smaterially impair the fien created by this Security lastrument or Lender's
security interest. Borrower may cure such s defaulturd reinstate, as provided in paragraph 18, by causing the acticn or
proceeding (o be dismussed with 3 ruling that, ir Lender’s good faith determination, precludes fosfeiture of the Borrowes's
inmersst in the Property or other material impairment of the lion created by thus Security Instrument or Lender’s security
imerest. Borrower shall aiso be in default if Borrower, dunny-ib<ioan application process. gave matenially false or inaccurate
information or statements to Lender (or failed 10 provide Lendv: vith any material information) in connection with the koan
evidenced by ihe Note. including. but not limited 10, repreieniaticns Concermung Borrower's occupancy of the Property a3
a principal residence If this Secunity lastrument 1s on 3 leasehold, Borrow or shall comply wath all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the fee 23> shall cot merpe unless Lender egroes to the
merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fiils to/perform the covenxs and agrecmems
contained in this Secunty Instrument, or there is a jegal proceeding that may significz-u r affect Lender’s rights in the Property
{such as a proceeding in bankruptcy. probate, for condemnation or forfeiture of 1o eufricesaws or reguistions), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lendo s rights ia the Property. Leader’s
actions may include paying sny sums secured by 2 hen which has priority over ihis Secunty (nuumens, appeanng in court,
paying reasonable antorneys’ fees and entering on the Property to make repairs. Although Len/ss may take acticn under
this paragraph 7, Lender does nox have jo do so0.

Any amounts disbursed by Lender under thus paragraph 7 shall become additional debt of Boar vor secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shels boar interest from
the date of disbursement at the Note rate and shat! be payable. with interest, upoa notice from Lender to Bosrwsr requesting
payment.
8. Mortgage Insurance. [f Lender required mortgage insurance 2s a conditon of making the joan secured by this
Security Instrumert. Borrower shall pay the premiums required to maintain the morigaze :nsurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, ot 2 cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aiernate mortgage insrer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Leoder exch moath
& sum cqual to one-twelfth of the yearly mortgage insurance premium being pad by Boerower when the insurxace coverage
lapsed or ceased 10 be in effect. Lender will accepi. use and retain these payments s 2 i0ss r2serve in lreu of morngage
insuranc:. Loss reserve paymens ray oo longer be required, at the option of Lender, if mongage insurance corerage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is ablained. Borrower shall pay the premiums required to maintzin morigage insurance io effect, or ic provide & loss
reserve, until the requirement for mortgage insurance ends in sccordance with any writien agreement beiween Borrower
and Lender or applicable law.
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9, Inspection. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priof to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or cleim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lendkr.

n the event of & total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whether of not then dus. with any excess paid 10 Borrower. In the event of s partial tking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrumem immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction:
(2) the tota} amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the laking. Any balence shall be paid 10 Borrower. In the event of a partial taking of the Property in
which the fair markei value of the Property immediately before the waking is less than the amount of the sums secured im-
mediately before the taking. unless Bortower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. the proceeGs s>l be applied to the sums secured by this Secunty lastrumeat whether of not the sums are then due.

If the Propenty it-sbandoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle # ¢'sim for damages. Borrower fails 10 respond to Lender within 30 days after the date the notice
is given, Lender is autho:ires 10 collect and apply the proceeds, at its option, either 1o restoration of repair of the Propenty
or 10 the sums secured by this Security Inserument, whether of not then due.

Unless Lewder and Borrowsr stherwise agree in writing, any application of proceeds to principal shall not extend
or posipone the due date of the mont!!s payments refersed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the lime for payment of
modification of 2montization of the sums sacured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lia%ality of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings agzinst any successof in interest or refuse to extend ume for payment or
otherwise modify amortization of the sums secured by (his Security Instrument by reason of any demand made by the onginal
Borrower or Bofrower's successors in interest. Any ioresrance by Lender in exercising any right or remedy shall not be
2 waiver 01 Of precraoe the exercise Ot any nght of remdy.

12. Successors and Assigns Bound; Joint and Several LLiabitity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beaefit the successors and zssigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joiit and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) is co-signing this Secvriry ‘astrument only to mongage, grant and cotivey that
Borrower's interest in the Property under the terms of this Security Instvtient; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and am _other Borrower may agrec 10 extend. modify,
forbear or make any accommodations with regard 1o the terms of this Secunty Instruinent of the Noke without thut Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subgeci 1o a law which sets maximum loan
charges, and that lsw is finally interpreted so thal the interest or other loan charges coti=ctodl £ 1o be callected in coanection
with the lozn exceed the permitied limits, then: (a) any such loan charge shall be reduced b e amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which ¢x xeded permitied limits will
be refurded to Borrower. Lender may choase to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borsower. If a refund reduces principal, the reduction will be traated as a patial prepayment without
any prepayment charge under tr Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by Aelivering il or
by mailing it by first class mail undess applicable faw requircs use of another method. The notice shall b directed to the
Property Address or any other address Borrower designates by nolice o Lender. Anv notice 1o Lender shail ue given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Securizy Instrument shall be deemed to have been given 1o Borrower or Lendet when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the cvent that any provision of clause of this Secunty Instrument of the Motz
conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note
are declared to be severabic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propersy or a Beneficia! Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold o transferred and Borrower is not 2 natural
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perscn) without Lender's prior writien consent, Lander may, ot its option, requite immediste payment in full of all sums
secured by this Security Instrument. However, this option sha)! not be exercised by Lender if exercise is prohibited by feders]
law as of the date of this Secunity lnstrument.

if Lender exercises this option, Lendet shall give Borrowet notice of aczeieration. The notice shall provide & period
of not less than 30 days from the daic the notice is delivered or mailad withia which Borrowes musl pay il sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1f Borrower meets cenain conditeans, Borrower shall have the right 10 have
enfotcement of this Secunty Instrumens discontinued #¢ any time priot 1o the eardier of: (s} 5 days (or such other period
as spplicable law may pecify for reinstatement) before sale of the Property pursuant 1o any powet of sale contained in this
Security Instrument; o (b) entry of a judgment enforcing this Secunity Jnstrument. Those conditions are that Bocrower:
(2) peys Lender all sums which then would be due under this Security Instrument and the Nole as if a0 accelersson had
occurred: (b) cures any defsult of any other covenants or agreements. (¢) pays alt expenses incurted in enforcing this Security
Instrument, iriiud ng. but not limited 0, reasonable atiorneys” Tees: and (d) tzkes such action as Lender may reasonadly
require to assure Tai the hen of this Security Instrument, Lender’s nights in the Property and Borrower's obligation 10 pay
the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secuaty In-
strument ard the oblig tsas secured hereby shal) remain fully effective as if no acceleration had occurred. However, this
fight to reinstate shall no’ arply in the case of acceleration under panagraph 17.

19. Sale of Note: UCr.am;2 of Loan Servicer. The Note ot 2 partial interest in the Note {together with this Secunty
{nstrument} may be sold one or riore times without prier hotice to Borrower. A sale may result in a change in the enuty
{known as the *‘Loan Servicer™) that collects moathly payments due under the Note and this Security Instrument. There
also may be one or more changes oi the Toan Servicer unsefated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writicn noicr of the change in accordance with paragraph 14 above and applicable law.
The notice will state the namve and address of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contain any other informiio) requirec by appikablc [aw.

20. Hazardous Substances. Borrower (Aa!! rof cause or permil the presence. use, disposal, storage, of release
of any Hazardous Substances on or in the Propenty. Exsiower shall not do, nor allow anyonc else to do, anything affecting
the Property that is in violation of any Environmental Lay/ The preceding two sentences shall not apply to the presence.
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential usas and to maintenance of the Propery.

Borrower shaj} promptly give Lender wniten novice of ar'y vivestigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency of private party invelant the Property and any Hazardous Subsunce or
Environmental Law of which Bortower has actual knowledge }f Boriov er Jeamns, or is notified by any governmental or
regulatory authoriry, that any remaval or other remediation of any Hazaruous Suhstance affecting the Propenty is necessary,
Rorrower shall promptly ke all nccessary remsdial actions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances " zre thoss substancrs 4=fined s toxic or hazardous substances
by Environmental Law and the foli~wing substances: gasoline, kerosene, other flanvmub3s or toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materials containing asbesios or formalder «A-, and radioactive materials. As
used in this paragraph 20, “Environmental Law'* means federal faws and isws of the juriscictica where the Property is locased
that relatz to health, safety or environmental profection.

NON.UNIFORM COVENANTS Borrower and Lender further covenant and agree as foliows:

21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jo'owing Borrower's
breach of any covenant or agreement in this Security [nstrument bt not pricr lo scceleration un.dar paragraph 17
unless applicable law provides otherwise). The notice shall specily: (a) the default; () the aclion remirs4 1o cure the
defauit; (c) a date, not kss than 30 days from the date the notice is given te Borrower. by which the Jefault must
be cured: and (d) that failure to cure the default on or before the date specified in the patice may resull in acceleration
of the sums secured by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding fhe non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defavh
is not cured on or before the date specified in the aotice, Lender at its option may requirs immediate payment in full
of alf sums secured by this Security lastrument without further demand and may foreclose Lhis Security Instrument
by udicial proceeding. Lender shall bz entitled 1o collect &I} expenses incurred in pursuing the remedies provided in
ihis paragraph 21, Including. but not limited to, reasonabie attorneys’ fees and costs of title evidence.

2. Release. Upon payment of all sums secured by this Security Instrunsent. Leader shall release this Secunity

Instrument withou! charge 1o Borrower. Borrower shall pay any recordation costs.
- 23. Waiver of Homestead. Borrower waives all right of homestead exemptioo in the Propeny.
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24. Riders 10 this Security Instrument. If one or more riders are executed by Botrower and recorded together
with this Security Instrument, the covenanis and agreements of cach such rider shall be incotporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Secunity Instrument.

{Cieck applicable box{es)}
XN Adjustabie Rate Rider XE3 Condominium Ridet 03 1 -4 Family Rider
(O Graduated Payment Rider {1 Planned Unit Development Rider D Biweekty Paymen Rider
{3 Balloon Rider L3 Rate Improvement Ridet {J Second Home Rider

% owherts) fspecify]  OR"GAGE RIDER -

PARAGRAPH 17 SUPPLEMENT )
BY SIGNING BELOW, Borrower accepls and agrees to the terms &nd covenants contained in this Secunity Instrument

and ir. any riderts) executed by Borrower and recorded with it

LGl Py

Social Security Number .

Social Security Number .. . .

Social Security Number .

Sodialsesurity Number . .

{Saace Boiow This Line For Acknowledgment]

STATE OF ILLINOIS W County ss:
I.. &L . . 4 . & Notary Public in and for saidcounty and state,

: do hereby certify tharJ
VENTI, DIVORCED AND NOT RE'ARRIED a)L(,,

, personally known to me (0 be the same person{s) whose name{s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thar. .é.-.—hc ‘a e
|

.

signed and delivered the said instrument as . .| XA Lo .. free and voluntary act, for the uses and purpaoses therein

set forth,

~OFFICIAL SEAL”
Crereiiol,
tate of Iin
Tones 513/33
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| Yenr I Indes - Rate €
LOAN NO©.001-1111917 ' Yree Tresswry Indes - Ratz Cops)
THIS ADIUSTABLE RATE RIDER is made this . 25TH. day of ... SEPTEMBER. .. .. .19 .92 andus

incorporated 1nto and chall be deemed 1o amend and supplement the Mortgags. eod of Trust or Sccurity Dond (the

“Secunty astruinent”™) of the ﬁ?ﬁg?}lﬁ gc%%’[)‘giz?\“dc"?md ("-‘héR ﬂg}r\c{r{;‘é 10 sccurc Bosrower's J\d]usublc

Rate Note (the “Note™) 10, .
o L . . - {the “Lender™) of the same date and cavenng lh. ptop!:lly dcu:ubed in
the Sccurity Instrucient and located at.

........ 8996 S ARCHER AVE #17  WILLOW SPRINGS  IL  _ 60480-0000
o 60486-0000 . .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AnsTIONA CovEsanis. In addition 1o the covenants aad agreements made in the Security Instrument. Borrower
and Lender futher covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES

The Note provides (or un initial interest rate of 7'000% The Notc provides for changss in the interest raig and the

- monthiy payments, as o) ows’
. 4. INTEREST RATE A< MONTHLY PAYMENT CHANGES

{A) Chasge Dales
. . OCTOBBR 97
The interest saic § will pay =y change on the firstdayof ... ..o 0 19. . . Tand on that day
every |2th month thercafter. tach “fate on which my interest rate could change 1s calied a “Change Date.”

{B) The Index

Beginning with the first Change Date, riyinterest rate will be based en ai Index. The “ladex™ is the weckly average
yield on United Siates Treasury sccurities adjusted 10 a constant maturity of § year, as made available by the Faderal
Reserve Board. The most recemt Index figurr available as of the daic 45 days before cach Change Date is called the

“*Current Index.™
If the Index is no jonger available, the Noic Fiolder wili choose a new index which is based upon comparablc

information. The Note Hoider will give me rolice Of thic choice.

(C) Calculation of Changes
Before cack Change Date. the Nele Huldq’ will calcutate my ncw interest rate by adding .7WO, AND THREE OUARTERS
"} 1o viic/Current Index. The Noic Holder wiil then round the

.......................... . percentage points ..
raull of this addition Lo the nearest one-eighth ofone percentage o7 st (0 i25%). Subject 10 the limits stated in Section

4(D) below. this rounded amount wili be my new interest rate uni’s 7lsc next Change Date.
The Note Holder will then determiine the amount of the monihly pryment that would be sufficient to repay the
unpaid principa! that | am expected to owe at the Change Date in full on th-.maturity date at my new interest rate in
- substantially equal payments. The result of this calculation will be the n:w amount of my monihly payment.

N (D) Limits oa Interest Rate Chnages @O
- The interest rate | am required to pay at the first Changs Date will nit oo greater than .. 920g30%% 2

Thereafter. my interest rate will never be increased or decreased on any zingle Change 7sate by more lha1 ......................... .

hY

. from ihq "6%‘8 mtcresbl har:ebsc'csn ..‘35‘05!_}’6 8‘6%‘:‘.’."5 twclve moniiis. My intercst rate wili never be l&
7).

g-alcr th:m ......................
(E) Effective Daie of Changes -3
My new interest rate wiil become cffective on cach Change Date ! will pay the amount of \ry/wiw momhily payment

beginning on the first monthly payment datc afier the Change Datc until the amount of my monib’y naymcntl changes

again.

{ F3 Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inicrest rate and the amount uf my monthly
paymcnt before the effcctive date of 2ny change The notice will :nclede information required by law to be given me and
also the title and telephone number of a person who will answer any qusslion 1 may have regarding the aolwe.

B. TRANSFER GF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instivment 1s amended to read as foliows.

Transfer of the Property or 2 Beneficial Interest ia Borrower. 1 all or any part of the Praperty or any imerestin it is
sold or transferred (or if 3 beneficial interest in Borrower s vold or transferied and Borrowcr s not 4 natural person)
without i ender’s prior written conent, | ender may. al its oplion, require immediate payment 1 {uil of all vums secured
by this Security Instrument  However this apiion shall sot be cnercised by Lender of cacrcrec v prombited by tedaral law
as of the date of this Sccurity Insirument.  Lender also shall not caercise thes ophivn of {a) Botrower causes 1o be
submrited to Lendsr mformairon required by | ender to cvaluate the intended transicree as if a new loan were being made
to the transferce. and (b) lender reasonably determines that Lender’s secunity will noi be impaicad by the loan
assumption and that the nsk of 3 breach of ary covenant or agrcement in Lhic Sccurity Insizument s avceplable to

Lender

To the extent permitted by applicabic law, Lender may charge a reasonable fee as 4 condition 1o § ender’s consenl to
the loan assempticn. Lender may also requirc the traasicrec to sign an assumplion agresment that is acceptable to
icnder and that obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security

Instrument. Borrower wiil coatinue to be obligated under the Note and 1his Securiiy Instrument onless Lender relcases

Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5"2‘511)8 F amily—F ansie Lise Unifcrm insinament
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TIS CoNDOMINIEM Ruax oy made thn . A3TH .. day of . SEPTEMBER BT ¥ 2
andd is sicorporated it and shali be deemed te amend mnd wpplemnent the Mortgage, Deed of Trust or Secunty Deed {ihe

*Security Instrument’ ") of the same dalc given by the undersigned (the " Bosrower™') & te Bort ’
Y HYRSDALE FEDERAL BANY POR SAVINGS o "‘"’M‘f,:: - Lender"")

N b kAR R ameaaam. B4t AmalEEeitericRasatasmsuaEet L aeedsesmbees asisasseasnas mins

ol |he :amc daze mdcmermthc Property described in the Secunity [nstrument and Jocaied af:
8996 S ARCHER AVE 817, WILLOW SPRINGS .IL .. 60480-0000 .. . . . ..

known as:

.......................................................................................................................................................

{the “*Condominium Project’”). If the owners associaton of other entity which acts for the Condominium Froject (the
Qwners Associstion”') bokds title 1o propeny for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uscs, proceeds and beaefits of Borrower's interest

CONDORX 12 COVENANTS. [n addition 10 the covenants and agreements made in inc Sccurity Instrument. Borrower
and Lender further covenani and agree as follows:

A. Condominivra Obligations. Borrower shall perform all of Borrower's obligations under the Condonuaium
Project's Constituent Déorinsnts. The ““Constitucrit Documents™ are the: (i) Declaration of any other document which
creates the Condominium Proscct: (i) by-laws: (iii) code of regulations; and (iv) ather equivalert documents Borrower shall
promptly pay, when duc, ali ques 7ad assessments imposed pursuant to the Cornstituent Documents.

B. Hazard Insurance. S0 sig as the Owners Association maintsins, with a gencrally accepted insurance carmier, a
*‘master”” or “*blanket’" policy on the Condominium Progect which is satisfactory io Lender and which provides inserance
caverage in the amounts, for the periods, <ad apains! the hazardy Leader requires, including fire and hazends included withia
the term “‘extended coserage.” then:

(i) Lender waives the provision i Miiform Covenant 2 for the monthiy payinent to Lender of onc-twelfth of
the yearly premium instaliments for hazard insuyzivc on the Property: snd

(i) Borrower's obligation under Uniforza Cavenant § to maintain hazard insrance coverage on the Property
is deemed satisfied 10 the extent that the required covetage »z.orovided by the Owners Association policy.

Borrower shail give Lender prompt notice of any Lipse in required hazard imwurance coverage.

In the event of a distribution of hazard insurance proveeds tn lieu of restoration or repair following a loss to the
Property. whether o the unit or to common clements, any procerds payable to Borrower wie hereby assigned and shail e
paid to Lender for application 1o the sums secured by the Sccunty astiument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrowsr shsll iake such actiorss is may be reasonable to insure that the Owners
Association maintains 2 public habyity insurance policy acceptabie in foim, smount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages. direct or consequential, payable to Borrower
in connection with any condemnation or other Laking of all or any part of the Prope:o< whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and «ha'i.br paid to Lender. Such procesds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 0.

E. Lender’s Prior Consent. Borrower shall not, cucept after notice 1o Lendes ani with Lender’s prior writken
consent, either partition or subdivide the Property or cofisent 10:

{i) the atandonment or termination; of the Condominium Project, except for atandcnment o fermination
required by law in the case of substantial destruction by fire or other casualty or in ihe casc of a g by condemnation
of cminent domain,

(i) any amendment ta any provision of the Constituent Documents if the provision is for ihs csoress benefit
of Lzoder;
(iii) termination of professional management and assumption of sclf-management of the Owaers Association;

or
{iv) any action which would have the effect of rendering the public hdiiity insurance coverage maintaind by

the Owners Association unacceprable to Lender.

F. Remedies. If Borrower does not pay condominium dues snd assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this parsgraph F shall become additional debt of Borrower secured by the Security
tnetrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower roquestiag payment.

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and provisions contained i?_ this inium Redet
X <t
.J PH/E--GORD - evvvr el RO, (Seal}
ey . s . Borrowe
x (THL Lot
PHILYP..J.- NI oomerenonnn rreeeanenaens (Seal)

Farm 3L00 06

NLTISTATE CONOOMINIS NIOER—-Sigle Famply—Faaale Mes/Fradaie Mac UNSFORN SSTAVISENT
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LOAN NO. 001~1111917

This Rider is made this 25TH day of _SENTEHBER 19_32
and i3 Incorporsted Into and shall be deemed to smend and supplement the Mortgage. Deed of Trust, or

Deed to Secure Debt (the “Security Instrument’) of the same date given by the undersigned | 'the bor-
INSDALE FEDERAL BAWY wOPR SAVINGS

rower’'j to secure Borrower's Note toH

(the *‘Lender’’) of the same date {the "Note") and covering the property described in the Securily Instru-

8996 S 2 s -
ment and located a! ARCHER AVE 11 |

|
{PROPERTY ADDRESS)

If anything containzd 34 this Rider shall be inconsisient in any way with the Security lastrument. the

terms and conditions o «bis Rider shali control.

To more fully define what 1s.ineant in paragraph 17 of the Security Instrumen! concerning \ransfes of
property. change in ownership shall mean any transfer of title to the subject premises. whether direct or §‘§
indirect. which shall include, but not be linited to, by virtae of the geaerality thereol. an option to pur- ;1:
chase contained in s lease or in 2 separate docuznent. a change of ownership of more than ten percent of é:n'
the corporate stock whether common or prefersce. if the borrower is a corporation. or. 8 change of more
than ten percent of the ownership of the beneficial intirost in a jand trust. if the borrower is a land trust.
The meaning of this provision is that there shall be an #icieration of the obligation as set forth in the
Security Instrument in the event of any change in ownersh’p. however said ownership is held. and
whether or not said change is legal, equitable. or otherwise. whetier it be directly or indirectly. of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to al! of the above.

. e’ — s
JOSEPH E GORZ 7 77 (BOKRQWERY &7

‘ / . _{Sealt

PHILIP J DIVERT |'aomowm




