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AN THIS MORTGAGE (‘Seeuriy Listrumeai i given on SEPTEMBER 25, 1992 . The mortgagor is
‘7 TODD M. MARUNA, A SUNGLE P A BACHELOR

(*Borrower™). This Security instrument is given t¢ NORWEST MORTGAGE, INC.

under the laws of  THE ST8TE OF MINNESOTA  ard whose
5137, DES MOINES, 1#. 303065137

r*). Borrower owes Lender the principal sum of

Dollars (U.S. § 2 NRETH,300,00

This debt is evidenced by Borrower's noe dated the same date as this Secosify Instrument (*Note™). which provides for
monthly payments, with tx: full debx, if not paid earlier, due and payable on OCTOBER 01, 1999

This Security Instrument secures io Lender: (2) the repayment of the debt evidenced by ih. Natz, with interest. and all mncwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest| xdvanced under panagraph 7 to
pretect the security of this Security Instrument; and (c} the performance of Borrower’s covenan’s and agreements under this
Security Instrament and the Note. For this purpose, Barrower does hereby morigage, grant and cvave s 1o Lender the following
described property located in ~ COOK County, Ilinois:

®
[N
o]
o
'S
@
o

which is orpmzed and existin
addressis 0 00 90*

NINETY SIX THOUSAND THREE HUNDRED AND 00}1’ L7

~
L

(*SEE ATTACHED LEGAL. DESCRIPTION®*)

THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT,
TARX STATEMENTS SHCGULD BE SENT T0O:
NORWEST MORTGAGE INC,,, P,0, BOX 5137, DES MOINES, IA 503065137

which has the address of 2020 LINDOLN PARK WEST #10 H CHICAGO
flincis €0614 (2ip Code) ("Property Address®):

PELINOIS-5-ngle Farmsly-Fannie Maa/Freddie Maec UNIFORM INSTRUMENT Papicid
q«uu o8 WP NORTGAGE FORMS - (11 12838100 - (5008217381
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S, Hazard or Properts Invwrunce. Borrower shall keep tise nnpu;\cmcn'.s:mw,cua'n‘.g-lvr icaticr erected on the
Propeity misared agamst lons by fire, hazands iciuded within the teom “entended conerape” and any othe: hozands, schuding
Nevnds 1 Phoonding, for which Lemder teguires inurame This tnnrzatae shall be mameaned i the amousits atd loe the ety
that Lender requires The insrae carmier providing the mnsurance shatl he irsen by Borroser wubjoct to Lemder L appioral
which <hall pot be unreawnshly withheld. if Borrower fails to mantain coverage described sbove, Lender may, ot Lender's
option, oMain coverage o protect Lender’s rights in the Propenty in accordance with paragraph ©

Alf insurance policies and renewals <halt be acceprable to Lender and <hall include 2 dandard mortgage clause. Lender
shatt have the right 10 hold the policies and renewals 11 Lender requires, Bomower shall prempely give 1o Lender alt rocetpts of
puid premiums and renewal notices. In (he event of lis, Borrower shail give prompt notice to the insuraice carrier and Lender.
Lender may make proof of ioss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing. imwurance proceeds <hafl be appliad to restorstion of repast of the
Property damaged., if the restoration or repair is economically feasible and Lender’s security is nat fessened. f the restaration o
repair is nof cconomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by thic Secunty Instrument. whether or not then due. with any excess paid to Borrower. If Berrower abandens the
Propetty. or does aol anwer within 30 days a notice from Lender that the insurance carricr has offerod 10 setile 2 claim. then
Lendsr may colisct tic insurance pmcecds. Lender may use the proceeds te repair or sestore the Property or to pay sums
secured by this Security Yasirument, whether or not then due. The 30-day period will begin when the notice is given.

Unfess Lender and @oower otherwise agree in writing, any applicaiion of pmceeds 1o principal shall not extend of
posiprne the due date of the nionthly payments referred to in paragraphe } and 2 or change the amount of the payments. I
under paragraph 21 the Property 55 aquired by Lender, Borrower's right 1o any insurznce policies and procoeds resulting from
damage 10 the Property prior to the‘acauisition shall pass to Lender to the evtent of the sums secured by this Security Insirument
immediately prior o the acguisition.

6. Oceupancy, Preservation, Maintozarae and Protection of the Property; Borrower’s Loan Application; Leasehalds.
Borrower shall occupy. establish, and use the Propeaty as Borrower™s principal residence within sinty days after the execution nf
this Security Instrument and shall contine 1o oerups- the Property as Borrawer™ principal residence for at feast one year after
the date of accupancy. unless Lender otherwise agiass in wnting. which consemt shall not be anreasomably withheld. or unles
¢xtenuating circumstances exist which are beyond Berpwer's control. Borrower shall not dewrny. damage or impair the
Propetty. allow the Propenty to deteriorate. or commit waste = the Property. Borrower shall be in default if any forfeiiure
action or procesding. whether civil or criminal, is begun that in Lender’s good faith judgmment could result in forfeiture of the
Property or otherwise materially impais the lien created by this Sccutity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate. as provided in parngraph 18, by cansirg the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination. preciudes forfeiture of the Bamower's interest ir: the Property or other material
impairment of the lien created by this Security Indrument or Lender's secyrity interest Borrower shal) also be in default if
Borrower, during the inan application process, gave materially false or inaiurate i=formation or statements to Lender tor failed
to provide Lender with any material informaiion) in cornection with the loan eviderce? by the Nowe. including, but not limited
12, representatiom concerning Bormwer™s occupsncy of the Propeny as a principal tesidonce. If this Secunty instrument is on a
leasenold. Borrower shall comply with all the provisions of the fease if Borrower ziquires fec title fo the Property, the
leasehold and the fee title shall not merge unless Lender agroes to the merger in wriling.

7. Protection of Lender’s Rights in the Properfy. If Borrowcr fsils to perform the covempis and agreements oontained in
this Security Instrument. or there is a fegal proveeding that may significantly affeat Lender’s righ's 1t the Property (such aca
proceeding in bankmiptey. probate, for cundemnation or forfeiture or to eaforce laws or regulations).Aba Lender may do and
pay far whatever is necessary 1o protect the value of the Property and Lender’s fights in the Propery.”[onder’s actions may
include paying any sums secured by a lien which kas piiority over this Security instrument, appeariag in court, paying
rexsonable atiomeys” foes and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7. Lender does not have e do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addittonal debt of Borrower secured by this
Secusity Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
date of disbursement M the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeni.

3. Mortgage Insurance. [f Lender required mort :age insurance as a condition of inaking the Joan secured by this Secunty
Instrument. Borrower shall pay the premisms required to maintain the mortgage insurance in effect. I, for any reasen. the
morgage insurance coverage reguiresd by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent 10 the mongags insurance previously in effect, at a vost substantially equivalent to the
cost to Borrower of the mongage insurance previcusly in effect, from an alicrnate mongage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is nok available, Borrower shal! pay to Lender cach month a sum equal io
ane-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
b in effect. Lender will accept. use and retain these payments as 2 loss reserve in liew of morigage insurance. Loss reserve

form 3014 9/50

Pogalol &

'983§L36

[
*




Pl

qR73480~

UNOFFICIAL COPY

9 10 7 obey
08/6 *10T woy

-20101 Jo Suiad o) Jo sKep O] UIYIm SA0GR 1I0] 129 SUOLIE A JO 20U
JO U0 Y} 1O UM| Y} AJSUES [{RYS 13MaLI0g U] ) SNAJIUIPE 000U B ISMOLIO SAIT AR JIPUNT URLINIISUL, SIUNIDS Sy
Bao Ououd urmre <ew ysigw U B 0) MRS 51 Ausdald i jo wed Aue 1pg SUIMLANP IAPUIT J] CwALUNY) AUnsg sup
o} ua1] 1 Suneurplogns Japu] 01 Q0ITRSiIRS JUMUARIE UT U] YL JO 1PJOY ) WY SAUNIIS (D) JO U} N JO WMURIOND
A waaad o) aexdo aonndo s apur] A W gy sdupaadaud [R35) ‘ur U] AN Jo WAL 1SHERE SPUIAP IO "AQ
03] M) Yuej pood U1 sIEHUD () LIpuy] o djgeidacoe DU € Ul Bt ) Aq paIndds uonedqo i jo wawAed ) 0) Junum

i saude (e) 2amousog sSOUn wanAnsy] AIUNRG S J2ac Aluoud sey yigm v Aue aRieyosip Apkdwosd jieys somaviog
‘sizauzied 2 Fududpiad sutox pay] o) gsiwy Apdwesd ys Jomawog ‘Koap siuatiided 253y sayee Jamonog Jj
-ydes3ered sujy 13pun pied 25 0) Sunowe jo sdNoU (e 2pur] 0 ysuuny Apdurosd jpeys Jamaueg Juawied pomo uoszad A o)
Apoang awn uo wap Aed jjeys 19mousog “souuew ey i pied jou ji so 7 ydesBered ut papiacad 1auvew 2 U1 suonedtyqo NG
fed jeys sawoslog CAue i csiuss punosd a0 siuxpAnd ployeved) pur uawriisy] AiUnoag sl 1240 uoud uene Aew yoigm

Auadaid ayi 01 e Bque suolnsodun pue soui) *sIRIEYD sitAUsSSHSE *SIYE] [[B Avd Jieys Jamonog “sual] odumy) ¢
"2I0N A1 $3pun Anp s3dseyd Aep Aur 0} “ise] pur onp edidund 01 ‘YUNOJ (NP 1KUHUL 0F "R
12 yderdered 1opun 2;qefed sjunowe oF puadds JoN A Japun snp sodieyd wasedud Lue o) “1uy paydde 5q peys 7 poe |

sudesdesed sopun 22U 0 03030 swauwked (e *astagio sapiacud mep djqeatidde ssapup) *syuawmseg Jo vopeaddy ¢
UANRNSU] ALY s
£q posnas stuns i ysurede );rws 2 B I[ES 20 UONISINDIR JO AW Af 1B JIPUIT] AQ Py spund Aue Kjdde [feys ‘Auadayg gt jo
apes 1o uotitsinbor 2 01 Jouad 134 *Suadoad AHp [jes 10 sainbae jeys sapury "7 qdesBesed 1apun *3) 1apuay £q play spung

Aue 1awouiog oy punjae Apdwosd-jEgs Japar] wAunisu] Qunasg st AQ painds sums ({8 jo {iny w uawded uwodpy
"UOTIUISIP I]0s §,39pu] 18 sjuawled Appuow 3ajam)
e ot ou Ut ASoDNp ap dn axews jEys coaadiog Aouddap ) dn et 01 AJeSSaot JUnUE ) 1apuyy ot Aed |feys
JIMOLIOF ITED YONS U1 “PUR *SUNNM UL J3MOMOY AN0U 0F ARW JIpUF] "IN UM SWN] MoIdsT A1 Ked 0] RUDINS JOU S) AU
Aue 1 23pudy 4q pIY Spunyg At Jo unowe A §, Cr.e dpged)dde jo SsuMuzIINbaL Y Y SHUEPICOIE U1 SPUN] SSIND Nf) 10)

3maLiog 01 JUNOE [feys opuar] “mej djqeotjdde q pi-o.oq 01 pauTULAd UNOWE A1 PAIXD 19pu] £q pPA] spung )
AURLISU] ARG SIY) AQ PUNIIS sns [[e 10§ LU 138 [euonppe st paBpayd J0e spung Y] “apow sem spunyg ) o) 1igap
o3 yoiym 1o} asodund ) pue spung ) 0) SHQIP puT SAXUD Fuimolls ‘spung Y1 Jo SunUncIdE [eruve e *>RreyYs oYM
*1amou0g 01 2113 J[WYs Jpud| “Spun.g o o pred aq J[BYS 1swUsin) 1BY) “22Aamo0y “3unum ul auSe Avwl J3puIT pur Jamauog
"Spuny Af uo sJunues Jo IsuUNU Aue samouog Aed o) pasinbas oot jreys 2apu pied 5q 01 s sanbaa wmep Sjqeydde
1o apew si Juswude ue SSAUN) CHSIAUMIC SIpIaoKd M| IGRIIJGIT SIUR UBO| SIY) Yim LOLUUGD Ul IpUI] AQ pasn
21as 3nuoda Yey Neis? [e wapsadapur re 30) 28neyd swin-auo v At o) Jamouiog ainba few 2apua] 1aaamoly almyo e
jons oyew 01 2apuy] suuiad mey gejdde pue spung Hp Uo 1SN Jazcus0g s{Bd J9pUT] SSAfUN *SW DSy A1 BuiSIIA
10 "JUN0X0% M0s%3 Y Jurzdpue Ajfenuue spun.j A ZmAjdde pur Suipjoy 10) 1amtwog 3o 10U {aw 12DUNT “SWA)] MOLS]
i Aed 01 spung ap Adde reys 1opud] “Yueg UBOT XUOH [RIIPSJ AUT UL 10 (UOND:OSH e YONS ST Iapua] j1 “J3pua] Suipnpul)

Lo 10 ‘Appreowrnsisw CAusde [RIopoj ' A pasnsul are siisodsp soym ORMINSU YR UL DIAY 3q J[RYS spund o]

‘M| pgqeadde Y U5 U1 ASLVIADNC JO WD) WOLISY
amny o samipuadid ja SATEUNISY JQRUOSEAl PUE BIEP JWALIND JO SISBG ) UG 30D SPUNR JO IINOWRT 14t 310w ewl 12puY]
"JUNCWE 12559 i PIAIXT 0) JOU JUNCWE Ue Ul SPUNG PIOY PUB 1591100 ‘Uil AUR 1B ‘ACW JapUST 08 |} “WNOWE Jassd] B $198
spung A o1 satjdde 1B wme] 1POWE SN “(,VISTY.) D5 12 {097 UONIG “I'S () TI AUN N FUr 1O PIPUAUR 2 b 6]
1O Y SUNPROQL] WAUDMG EIST ey [RISPD) N JIPUN JUTKDIOE MOIXD 5 Jamuliog 10j asinba apu neop adeduow paeja
AjR13ps) © 10J JopUA B WUNOWE WIKUIXEW 31 PROYI 0) 10U UNOWE UR U SPUNJ PlOY DUB 1MNLI0D 37y AR 12 A J5puyr]
OS] MaIDs, POjfeY e sway sy -swniwad ouesnsut 28eduow Jo uawded s jo nanp w1 g ydeadens Jo suotstaaud
it 30UBRIOI0R U *IIpU] 01 Jamenog Aq djqeded swns Aue (J) pue Awe §i ‘sumnud aounnsur 2FeSuow Apeak (3) Aue p
*suinqwid sournsus poop Apreas (p) swanuud aovemnsul Auadoud Jo prezey Apesh (o) Aue i *Auadosd 2yt vo s punaad Jo
sieanfed plogses) Lpread (q) (Auadoid ap uo U € Se uAISU] AIUNXOG Siy JoA0 Aluoud urle AR Yoiyr SUDLSSISSE puR
soxm Apak (o) 10j (spunyg ) wins € [y o1 pied 512100 A1 Joun *NON A Japun anp ae sluawded Sfpuoty Kep sy uo 13pury
o1 Aed j(eys Jomanzog U] £Q 1AM uIdMLM © 0) Jo me] Jjqenjdde 01 10{Qng IduBINSU] puR SINB], J0) spuny 7

"MON A1 1opun anp sadreys ey pue wAndedaad Aue pue 210N AP AQ PROUIPIA2 1GIP AP U 1S pUe jo ediduud
o sap uaym fed Apdwoud jeys Jamouog sdaey) e pue juamledarg Ssunu] pus [edpopy Jo Jwawmdeg °f
'SMO10} SE e PUR 1WRBIACO JIAPUYT PUB 1IMOUOE "SINVYNIAOD WAOLINN
‘Kuadoud fear Suuaaod uawmsYr AILNDIS WUOJIUN B 1MNSUO2 0] uondipsuni 4q suoneuea
PAINUY (M SIUEUIACS ULIGJIUN-UOU PUE I5M [EUCIIEU JOJ SIUEUIACY WHOJIUN SAUIQUIOD INFWY.LENT ALIENDAS SIHL
-0 JO SURIGUINIUR AUt 0} 19(qRS “SPUBLIdp pue swire)d [[e tsutede Aupadord Sy 01 3 A) AFISUId puajap |lim pue
SHRLIEM 12MOLIOG "PICIA jo soxmIquinoud Jo] ideoxe ‘passquinousun st Auadord 3y ey pue Auadoagd ap Aeaued pue west
‘38w 0w 01 148U A SRY pue HLIALCO £QAUSY ANEIS A JO PAsIAS A|NpME] §1 amouog Y SINYNIAOD d3M0NY04
.Auadoud, ) se eAunsy] ARG SIYI U1 0) pAUN st Bulodalo) ap Jo ||V uaTuEY]
Lunxg s AQ pARA0D 3q OS[E [TeYs suonippe pue siwawaoeida: |y Auadord Ay Jo wed v JOYENH 10 MOU SAMYY
por ‘sousuaundds ‘siuanoses v pue ‘Auadasd A uo PRI IFPRAIA] JO A0U SEABIACKIUN AP {° HIIM YFHIID0L




- B M - - LI B R P R SR P

N - T R T T S T i P I

UNOFFICIAL COPY

17. Tramsfer of the Praperty or s Beneliclal Interest in llnrrum-r 1 affm a’u) pm uf’lhc “mpéﬂ of any iMetest i o
is told er transtesred tor 1f i benelial interest in Borrower 14 sold or transferred and Bortower is ol a nafural peron without
Lender's prior wnilten un‘cnl.\h'ulcr way, at s optian. require mmmediate payment in full of @ sume sexvured i this
Sacurity Instrumen!. Hrmcwk' this option shali not be etcrcased by Lender if exercise is prohibited by federal faw o of the date
uf this Sccurity Instrument. .

If Lender exercises thl option, Lender thafl yive Borrower notice of acceleration. The notice hall provide a peniod of not
iess than 30 days from the date the notice is delivered nr matled within which Borrower must pay all sums secured by this
Eecurity Indrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may wvoke any remmedics
pernutted by this Security Instrument without further notice or demand en Borruwer.

I18. Borrower's Right to Reiustate. If Borrewer meets cerntain conditions. Borrower <hall have the nght 1o have
eaforcement of Bus Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicabiz law may specify for eindatement? before «ale of the Propenty pursuant 10 any power of it confaired in this
Sccunity Instrument: or {b) entry of a judgment enforcing this Secenty Instrument. Those conditions are that Borrower: 1a) pavs
Lender all sums whizh then woukl be duc under this Security Tndtrurent and the Note as if no acceleration had occurrad: ¢h}
cures any Jdefault 4f ony other covenants of agreements: /c) pays all expenses incurrad in enforcing this Secunty instrument,
includmyg. but pot limiiad to, reasonable atiomeys” fees; and (d) takes such action as Lender mav reasonably roguire to asure
that the lien of this Se;urty Instrument. Lendee’s nights in the Properiy and Bomrower™s obligation te pay 1he sums secured by
this Secunty Invnument| shall continue unchanged. Upon reinstatement by Borrewer, thiv Security Instrument and the
vbligations wecured hereby al* remain fully effective as if no accelerahion had occurred. However, this right 10 reinstate stali
ot apply in the case of accelermaor itnder paragraph 17.

[9. Sale of Note; Change o/ Zoan Servicer. The Note or a partial intetest in the Note (logether with this Security
Instrument) may be sold one or more tires without prior notice to Borrower. A sale may result 1n a change in the entity (known
as the “Laan Servicer”) that colfects monib!y pavments due under the Note and thes Secunty Instrument. There also mav be onc
ar more changes of the Loan Servicer unzelates to 2 wale of the Note, If 1here is a change of the Loan Servicer, Borrower will be
given wnitlen notice of the change in accordance-wiai paragraph 14 above and apphicable law. The notice will state the name and
address of the new Loan Servicer ardd the address<io-which payments should be made. The notice will afso contain any other
information required by applicabie law. '

20. Huzardous Substances. Borrower shall ool cuuse o7 permit the presence. use, disosal, wiorage. or iclease of any
Hazardous Subsances on ot in the Property. Borrower shall not do. nor allow anyone else to de. anything affecung the
Propesty that is in violation of any Environmental Law. The precding two sentences shall nev appls {o the presence, use, or
storage on the Property of smal! quantittes of Hazardous Substances (pyt arc generally recognizad 1o be appropriste 10 normal
residential uses and to maintenance of the Property.

Borrowes shalt promptly give Leader written notice of ary iovestizarion, claim, derrand, {awsuif or other action by any
governnental or regulatory agency or pnivate pany involving the Property and 7:5-Hazardous Substance or Eavirenmenta) Law
oi which Borrower has actual knowledyge. If Borrowsr leams. or is notified by any govemmeatad or regulatory authonty. tha
any rewanval or other remediation of any Hazardous Subsance affecting the Properiy (s nevessary, Bazzower shall prompuly ake
all neceswan remadial actions in accordance with Envirenmenial faw

As usad in this paragraph 20, “Hazardous Substances™ are those sthstances Jefined as touc o hazardous substances by
Envirunmental Law and the following substances: gasoline, kerosene. other flammabic o toxic petroleum products, toxc
pesticides and herbicides, volatile solvents, matenials containing ashestos or formaldehyvde, and rafioa tive materials. As used in
this paragraph 20. “Envirenmental (aw” means federal laws and laws of the jurisdictson where tle Property 1s Tocated that
relate tr: health. satery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

1i. Acceleration: Remedies. Lender shali give notice (o Borrower prior to acceleration fullewing 2o: rower's breach
of any covenant or agreement in this Security Instrument (but no? prior to acceleration under paragraph 17 urles
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required (o cure the defaunlt:
(c} a date. not less than 30 days from the date the policx is given to Borrower. by which the default must be cured: and
(d) that faifure to curc the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nctice shall further
inform Borrower of the right to reinstate after acceleration and the right (o assest in the foreclosure proceediag the
non-existence of a default or any other defeiase of Borrower o acceleration snd foreclosuse. If the defauit is not cured on
or before the date specified in the notice. Lender, al its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclase this Sceurity Instrument by judicial
proceeding. iender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this parsgraph
21, inciuding, but not limited 2o, reasonable allorneys’ fees and costs of title evidence.

2z, Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Sccum) Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

2X. Waiver of Homestead. Botrrower waives ail right ¢f homestead exemption in the Property . Form 3016 990
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i CONDOMINIUM RIDER

kX g

6"9% CONR-3140~1

e conoommum RIDER is made this 23TH  day or SEPTEMBER = 1992

and 18 inc yporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or secumy

Deed (the "Security Instrument”) of the same date given the undersi (the "Borrower®) to securc
Botrower's Note o NORUEST MORTGAGE, Be Y red

(ihe "Lender”)
of the same date and covering the Property described in the Sacurity [nstrument and located af:

2020 LDHECOLM PARK WEST #10 H, CHICAGO, IL 605614

IPropesty Address)
The Property incidis 2 unit in, together with an undivided interest in the commen clements of, 2 condominium
project knowa as:
202u LiNCOLN PAR WEST
fName of Condominium Project)

tthe *Condominium Project”}). ({f b owners association or other entity which acts for the Condominium Projoct
(the *Owners Association™) helds title to property for the benefit or use of its members or shareholders, the
Propeity also includes Borrower's ilMeret in the Owners Association and the uscs, procecds and benefits of
Borrower’s iniercs:.

CONDOMINIUM COVENANTS. ' iddition to the covenants and agreements made in the Sccunily
Instrument, Borrower and Lender further covecwnt and agree as follows:

A. Coondominium Obligations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tiiz *Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projocs. (it by-laws: (iii} code of regulations; and (iv) other
oquivalent documents. Borrower shall promptly pay. when Zv<. all dues and assessments imposed pursuant to the
Constituerit Documents.

B. Hazard Insurance. So long as the Owners Association naintains, with a generaity acoepted insusance
cammier. a “master” or “blanket® policy on the Condominivm Project whyh is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and aganit oe hazards Leader requircs, including
fire and hazards included within the term “extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for ine morthly payment to Lender of
one-iwelfih of the yearly premiom instaliments {or hazand insurance on the Property ynd

{ii} Borrower's obligation under Uniform Covenant 5 to meindain hazaid in=:ance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give L.ender prompt notice of any lapse in required hazard insurance coverg:.

In the event of a distribution of hazand insorance proceeds in lieu of restoration or repair foiicwing s joss to
the Property, whether 1o th: unit of to common elements, any proceeds payabic to Borrower are heicby assigned
and shal! be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid io
Borrower.

C. Public Lisbility Insurance. Borrower shali take such actions s may be reasonable to msurc that the
Owners Association maintains a public lishility insurance policy scceptable in form. amount, and extemt of
coverage W Lender,

MULTISTATE CONDOMIMIUM RIDER-Singee Farndy-Fasnie e Freddie Mac UNNFORM INSTRUMENT Form 3140 90

Pagn t of 2}
@, -1 3140 CPY sr0» VIAP MORTGAGE PCRRZS - (31117830100 - (GOCK21-7291

BIFLTE

~ G




]
f 4

UNOFFICIAL COPY

08/6 O¥LE W04 Tz ey

Beabo GNIOZH W Aal

(®2s) VY.
Z-0t12-2400 i 'r “"J >
Jopiy

WOHUOPUOD) S UT PIUTRIUCD SUOISIAGSD pue sul a3 01 saude pux (»4aooe Jawouog MOTH8 ONINDIS A8

‘ridz4es Buisanba: zamoviog o) Jopuay
woaj 0100 vodn 11 Y *3qeded aq [ITYS PR 1R 0N A1 I IUNUIINGSIP N ABP ) WOIJ ISANU) 18
[Py SIunows sy “Juxuded Jo suud) 1po 0) 3ude Jpur] pue Jamouog SSAU} aauIsy) AHUNdRS Ayl AQ
PN JANOLOH JO KPP [EUOIIPPE AW00q Jfeys o ydeadesed sip s9pun Japud] £Q PRINGTD SIENOWE AUy "Wy
fed {ew 35pUFT USY) NP UMM SIUANLTSISSE PUt SINP WAlunwopuod Sed YU S0P Jamoliog J| ‘Spauiy *y

"13puar] 03 JqEadandeun HOIRINOSSY SIMM() ) AQ prUTRIUIE

adwiaa00 ouminsut Apjiqer) Jijgid a1 uLIpUA JO 1991J9 AP AARY PINOM YIIYM UOKDR AUT (Al
IO L0STBIOSSY

20 At §0 juRuIdeuew-}as Jo vonduwinsse pue wixuldeumu [euoissdjord Jo  uolRUIULIA (1N
1IpuY Jo AU

ssaudya A J0) $7 usiaoid A Jt SIUAUNOOG RIANIISUOY) AN Jo uoisiacid Aue 0) wawpuawre Lue (1)

TWBWOP WU 10 uoheutsapuny Ay Suxe
€ JO 5B 24) U1 JO AJfENSED IAJI0 JO Ut} £Q UOIDAISIP [BNUBISQNS JO 258D AP Ui me| £q pasinbay voneuiund)
20 uswwopueqe 1oj 130D '10f01 WIURNOPUOD ) JO UONRUTULZ JO JUMAUUOPUEQE X (1)

:0) Weasuod Jo Suadosg W aprapgns Jo uonired S MU UIUM
joud s 22pux] 1t PUE JIPA] O) BDNUOU YT WONI WU [[EYS JIMOLOG “IUILO)) Jopg §HpUr] °F
‘0f WREIA0) uuCjiuf) Ui popiacsd
se uaunnsy] fiunxeg ap £q paunxds swns 3 01 1apu] $q padde aq [jeys spaocud yang 19po] o) pred
2q [leys pur pudisse AGU e ‘UONRTILIPUCY JO NIT| U1 20URAIAU0O AUFe J0] JO *STURUD]Z GOURDIOD X)) JO JO JUR
A o paym *Kuddosg  jo ued Sue Jo [ JO SUDfEl IHNO IO VOIEUWIPUOD AUR Ilm LOIDANGD Ul Jamaliog
01 aqeled *penuanbosuco Jo panp “sa¥mwep 10§ wiep 1o preme {ue jo spaadold N “uoiBUWAPUL) (g




a3ay9s T

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER 1y made this 23 dey ot SEFTEMBER B U R £OFY PN
incorporited ioto and <hafl be deerhed to amend and supplement the Mongage. Decd of Trust or Deed to Secure Dehd (the “*Secunty

Instrumeni” ) of the same date givea by the und:rsigned (the ““Borrower™') 10 weure the Borrower™s Nete 1o

NORWEST MORTGAGE, INC, (the “‘Lender™)
of the same date and covering the property described in the Security Instrument and located at.

2020 LINCOLN PARK WEST #10 H CHICRAGQO s IL &0&61L 4

[Propeny Addreswj
The interest rate stated on the Note is called the “"Note Rate.”” The daiz of the Note is called the “'Naze Date " | underuand
the Lender may transfor the Note, Security Instrument and this Rider. The Lendcr or anyonce whao takes the Note, the Sevurty lnstrument
and this Ruder by transfer and who is entitled 10 reczive payments under the Note is called the **Note Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument. Borrorwer and Fender
further covenant and agree as follows (despite anxthing 1o the contrary conlzined in the Secutity Instrument or the Note):

1. CONBDITIONAL Ta@IT TO REFINANCE

At the nwaturity daie o the Note and_Security Instrument (the **Maturity Dsie”). I will be able to ebtain a acw loan (" New
Loan™ ") with a new Marurity Eate of OCTOBER 1ST 2022 .20 . and with an irterest raic oqual to the
“New Note Rate™” derermined /0 hocordance with Section 3 below if all the conditions provided in Sections 2 and S below are met
(the "Conduional Refinancing Spoa’ ). I these conditions are not miet. 1 undervand that the Note Holder is under no obligstion
v, refisance or modify the Note, urio‘extend the Maturity Date, and that | will have to repay the Note from my own resources of

find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to cxercise the Conditional Re/in: neing Option at malunty, certain conditions must be mict as of the Matunty Dstc.

These conditions are: (1) [ must stll be the ownr and occupant of the property subject to the Security Instzumenl {the “*Propenty ™"y
(23 1 must be current in my montkly payments anc cannot have been moze than 30 days late on any of the 12 scheduled monthly
pavments immediately preceding the Maturity Date. (3) any licns (except for taxes and special assessments not yet duc and payable)
against the Properiy. other than the lien T grant Lender ir. my original Security Instrument. mast be subordinaied 1o Lender™s mew
first lien to be filed by Lender to refinance my loan at Matriti-. ¥f for any reason Lender would not have a first lien upon the Property
epon loan refinancing. T vnderstand that Lender will not reinace my ioan: (4) the New Nute Rate cannot he more than 5 peroentage
points above the Net: Rate: and (5) I must make a writien raquest (o the Note Hoider as provided in Section 5 bekow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rare will be a fixed rate of interest equal to the [“ed :ral Naticnal Morgage Association’s required net yield for

3I0-year fixed rate mongages subject to a 60-day mandatory delivery commiiment. plus one-half of one percentage poimt i3.5%).
rounded 1o the necarest one-cighth of one parcentage point (0.125%) (the *’N=w Note Rate™"). The required net yicld shall be the
applicable net vield in effect on the date and time of day that the Note Holder riczives notice of my clection to exercise the Conditional
Refinancing Option. If this required net yicld is not available. the Note Holder svili d21termine the New Noke Raie by using comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 1 above is rot greater than 5 rarceniage points above the Note Rate and
all other conditions required in Section 2 above are satisfied. the Note Hoider will deicriarc e amount of the monthly payment
thar will be sufficient (o repay in full (a) the unpaid principal. plus (b} accrued but unpaid 7 ciest, plus (<) all other sums 1 wiH
owe under the Note and Secusity Instrument on the Maturity Date (assuming my monthly paymeiis then arc current, as requircd
ander Section 2 above). over the term of the New Note at the New Note Rate in oqual monthly payree ms. The result of this calculation
will be the amount of my new principal and intcrest payment cvery month untid the New Note is fu'ty pad.

£. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nnte Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of Zne principal. accrued

tur unpaid imerest, and all other sums | am expectad to owe on the Mawnrty Date. The Nore Holder also will advise mc that | may
exercise the Conditional Kefirancing Option if the conditions in Section 2 above arc met. The Note Holder will provide my payment
record information. together with the name. title and address of the person representing the Note Holder that 1 imuist notify in order
to exercise the Conditional Refinancing Option. If 1 meet the conditions of Section 2 abuve. 1 may exercise the Conditional Refinancing
Option by notifying the Note Holder no later than 45 calendar days prior 1o the Maturity Date. The Nawe Holder will calculate the
fixed New Note Rate based upon the Federal National Mortgage Association’s applicabie published roquired net yicld in effect on
the date and time of day notification is recerved by the Note Holder and as calculated in Secuon 3 above. I will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership. occupancy ang propeny lien status. Before the
Ma urry Datc the Notc Holder will advise me of the new interest rate (the New Note Rare). pew monthly payment amcunl and 2
date. titne and place at which [ must appear to sign any documents required 10 complete the roquired refinancing. | understand the
Nute Hoilder wil! charge me an origination fec of 1.00% or $500. whichevei 1s lexs.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained n this Balloon Ridc:.

(Seal) {Seal)
-Botrower -Borrower
fScal) fScal}
-Borrower -Berroraey

ISign Original Oniv}]

ML TISTATE SALLOON MDER-- Sngie Farwy—Fanale Mas Usifors faslrwment
WL §3180 %1 m
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R LEGAL DESCKIPTION

UNIT 10H TOGETHER WITH ITS UNDIVIDED PERCENTRGE INTEREST IN THE
COMMON ELEMENTS IN 2020 LINCOLN PARK WEST CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 23730909, AS AMENDED FROM TIME TO TIME, IN SECTION| 33,
TOWNSHI? 40 NORTH, RANGE 14, EARST OF THE THIRD PRINCIPAL

MERIDI AN, IN COOK COUNTY, ILLINOIS,

PERMANENT - fi5X NUMBER: 14-33-208-028-1107




