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THIS MORTGAGE ("Security Inirsment”) is givenon  SEPTEMBER 16, 1992 . The morigagor is
BRUCE C. GRONMER AND KATHARINA M. GRONNER, HUSBAMD AND WIFE
)
N
(*Bosrower"). This Security Instrument is given to ¥ORWEST MORTGAGE, INC. o
t 3
@
7
=
which is organized and existing under the laws of THE STATE OF MINNESOTA + and whose
address is MINNESOTA SERVICE CENTER, P.0.BOX 7278, DES MOINES, IA
563069270 ("Lenler”). Sormower owes Lender the principal sum of

ONE HUNDRED SEVENTY SEVEN THOUSAND AND 80/ iod

Doilrss (U.S. S #2x2177,.000.08 )
This debt is evidenced by Borrower's note dated the same date as this Securivinstrument {"Wote™), which provides for
monthly payments, with the ful§ debt, if not peid caslier. duc and peyable on SCTODER Q1, 2007
This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by theiwose. with interest, and all rmc“ls
extensions and modifications of the Note; (b) the payment of al! other sums, with interest, ‘Xvanced undes paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Bommower's covenant: a4 agreements under this
Security instrument and the Note. For this purpose, Borrower does herehy morigage, grant and couvey t Lender the foltowing
described propesty locaed in - COOK County, lllinois:

(#SEE ATTACHED LEGAL DESCRIPTIONS)

TAX STATEMENTS SHOULD BE SENT TO:

NORWEST MORTEAGE, INC., MINNEEOTA SERVICE CENTER, P.0.BOX 9278, DES MOINES,
IA S@3069270

which has the address of 1683 CEDAR LANE MOUNT PROSPECT {Suerc. Cay),
Rlisnis  HEB56 23 Cote] ("Propesty Address™):
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TOGETHER WiTH ,;LJ M‘QE F.Irgnl/é&;lmon%@ EIX capeingats, appurtcnaces, and

fistures maw or hereaficr a pan of the property. All repiacemenis afi 28ditions hdll afso bc cavered by this Security
nstrument. Al of the foregoing is referred 1o in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is jawfully seised of the cstate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrints
aw witl defend generally the title 10 the Property against all claims and demands, subjzct to zny encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenants for naticna) use and non-uniform covenants with limited
variations by jurisdiction io constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

7. Payment of Principal and Interest; Prepayment and Late Charges. Bormower shall promptly pay when duce the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall nay to
Lender o the day monthly payments are due under the Note. until the Note is paid in fuli, 8 sum ("Funds®) for: {a} yearly laxes
and assessments which may attain priority over this Security Instrument as a lizn on the Property; (b) yearly leasehold payments
ar greund remts on the Propenty, if any; (¢) yearly hazard or property insurance premriums: (d) yearly Mood insurance premiums,
if aity: (e) yearly so1'gage insurance premiums, if any: and (f) any sums payable by Bormower (o Lender. in accondance with
the provisions of parazizph 8. in licu of the payment of mortgage instrance premiems. These items are called “Escrow liems.”
Lender may. at any ticne. collect and hold Funds in an amount ot to excood the maximum amount a endes for a federalty
refated mertgage loan me) raouire for Borrower's escrow accoust under the federal Real Estaie Settiememt Procedures Act of
1974 as amended from time (o ume, 12 U.S.C. Section 260! ef seg. ("RESPA®), unless anather Jaw that applies 1o the Fuids
vets 3 lesser amount. If so, Lesde: My, at any time, collect and holdd Funds in gn amount not 1o exceed the kesser amount.
Lender may estimate the amount of Tands due on the besis of current data and reasonabie estimates of expenditures of future
Escrow ltems or oti.rwise in accordanc. wth applicable law.

The Funds shall be held in an instiiution whose depesits are insured by a federa) agency. instrumeniality, or entity
{incloding Lender, if Lender is such an instifu’1on} or in any Federal Home Loan Bank Lender shali spply the Funds o pay the
Escrow {tems, Lender may not charge Borrower {ur holding and applving the Funds. annuaily analyzing the escrow account, or
verifying the Ewrow Items, unless Lender pays Borroaer interest on the Funds and applicable lew permits Lender 1o nxake such
& charge. However, Lender may require Bormower to pry = one-time charge for an independent real estate tax reporting service
used by Lender in conncction with this foan. unless applicaile law provides otherwise. Unless an agreement is made or
spplicable law requires interest 1o be paid. Lender snall not = reemired to pay Borrower any interest or earninigs on the Funds.
Borrower and Lender mav agree in writing, however, that intet=s? shall be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds, showing credits 2724 debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securizy Jor all suins secured by this Security {rsiroment.

If the Funds heid by Lender exceed the amourts permitted to be heid 'i-applicable law. Lender shall account to Borrower
for the excess Funds in accordance with the regiiretnents of spplicable law. If (n¢ amount of the Funds held by Lender at any
time is pos sufficicrd o pay the Escrow Ttems when Jue. Lender may so notify Berrower in writing, and, in soch case Bormower
shall pay 10 Lerder the amount necessary 1 make up the deficiency. Borrower shili wwke up the deficiency in no more than
twelve monthly payments. at Lender’s sode discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. if. under paragraph 21, Lender shall acguire or sell the Property. Lender, prior to the acquisition or sale
of the Property. shall apply any Funds held by Lender at the titne of acquisition or sale as 2 cred 1 ag unst the sums secured by
this Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by z0vter under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounis pavabl> rader paragraph 2
third. to interest duc; fousth. te principal due: and last. to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments. charges. fines and impositions attributable to the Property
which may attain priority over this Security instrument. and Jeasehold payvrnents or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in thal mannct, Borrower shall pay them on time directly
to the person awed payment. Ba:mwer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrewer makes these payments directly, Borrower shall prompily fumish to Lender seceipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument uniess Borrower: (aj agrees in
writing 1o the payment of the obligation secured by the lien in 3 manner accepizble to Lender: (b) conlests in good {aith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion eperate to prevent the
enforcement of the lien: or {¢) secures from the holder of the lien an agresment satisfactory to Lender subordinating the lien io
thrs Security Instrument. if Lender determines that any part of the Property is subject 1o a lien which mey attain pricrty over
this Socurity Instrument. Lender may give Borrower a notice identifying ke lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property knsurance. Borrower hail keep W imprordinentd nos exdbting’ or Wereatter erected on the
Propenty insured aganst toss by fire, hazards included within the term “extendod coverage™ and amy other hazards, inciuding
flonds or floodiag. for which Lender requires tnsurance. This insurwice shall be maintained in the amounts and for the periods
that Eender requires. The insurance carrier providing the inwrance shal! be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld ¥ Borrower lails fo maintain coverage deswrited above, Lender may, st Lender’s
opaton, obtain coverage 1o protect Lender's rights in the Property in eccordance with parsgraph 7.

All insurance policies and renewals shall be acceptable (o Lender and <hall include a standard mosgage clause. Lender
shaii have the right to hold the poiicies and renewals. If Lender requires, Bormower shall promptiy give to Lender all receipts of
paid premiums and renewa’ notices. In the event of Soss, Borrower shall give prompt nolice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repaiz of the
Property damaged, if th restoration or repair is economically feasible and Lender’s security is not Jessened. 1f the restoration of
repair is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, wiwether or not ther due. with any excess paid to Bomrower. If Borrower abandons (he
Property. or does o cnswer within 30 days a notice from Lender that the insurance carricr has offered to settle a claum, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured By this Security fnsirument, whether or not thes due. The 30-day period will begin when the notice is given.

Unless Lender and Panower otherwise agree in writing, any application of proceeds 10 principai shall not extend or
posipone the Luc date of the jnonthly payments referred to in paragraphs 1 and 2 or change the amoun: of the payments. If
urjer paragraph 21 the Property.is >quired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty orior i the a/gisition shal) pass to Lender to the extent of the sums secured by this Securily Instrument
immnediately prior to the acquisition.

6. Occupancy. Preservation, Mainicouace 2nd Protection of the Property; Borvower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Piopesty as Borrower's principal residence within sixty days afier the execution of
this Security Irstrument and shall continue 10 ovouzy the Property 23 Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrzorin writing. which consent shall not be unreasonably withheld, or unless
extenualing circumstances ¢xist which are beyond Bormower's conmtrol. Borrower shall niot destroy, damage or dinpair the
Property, allow the Property to deteriorate, or comnmil vaaste-an the Propenty. Borrower shall be in defaalt if auy forfeiture
action or proceeding, whether civil or criminal, is begun tha! in Lemder’s good faith judgment coudd rewult in forfeiture of the
Property of atherwise materialiy impair tac lien created by this Secynty Instrument or Lender's security interest, Borrower mmay
cure such a default and reanstate, as provided in paragraph 19, by clutinz the action or proceeding to be disrmiseed with « ruling
that. in Lender's good faith determination, preciudes forfeiture of tic orower's interest in the Property of other material
impaimment of the lien created by this Security Instrument or Lender’s ‘e esity interest. Borrower shall also be sn defavlt &
Borrower, during the [van applicafion process. gave maierialiy false or inaccurw. infermation or statements 1o Lender (or failed
to provide Lender with any matenial information) in connection with the loan evideniad by the Note, incleding. hut not linited
to. representanons concemning Borrower's occupancy of the Property as a priscipal raidience. If this Security Insrument is on a

teasehold. Borrower shall comply with all the provisions of the lease. If Borrower acaires fee title to the Propenty, the

leasehold and the fee title shall not inerge uniess Lender agrees to the imerger in wnhing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the coverants and agreements contained i
this Secunisy Instrament, or there is a legal procoeding that may significantly affect Lender’s rigats 10 the Property isuch as a
proceeding in bankruptcy, probate. for condemnation or forfeiture o to enforce {awy or regulations).uva Lender mav do and
poy for whatever is necessary to protect the value of the Property and Lender's rights in the Property /f.ender’s ations may
include paying any sumn secured by a lien which has prionty over this Security Instrument, appeasing-in count. paying
reasonable attorneys” fees and entening on the Property to make repairs. Although Lender may take action cader this parzgraph
7. Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall bcome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear snterest from the
date of dishursement al the Notc rale and shall be payahle, with interest, upon aotice irom Lender to Borrower requesting
payment.
8. Mcrigage Insurzoce. If Lender required morntgage insurance as a condition of making the loan secured by this Secunty
Instrument. Borrower shall pay the premiums required (0 maintain the mortgage msurance in effect. I, for any reason, the
maongage insurance coverage required by Lender lapsis or ceases to he in effect, Borrower shall pay the premitums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. at 2 cost substantially eqeivalent to the
cost to Borrower of the morgage insurance previously in effect. from an aliernate mongage insurer approved by Lender. If
subwantially equivalent morgage insurance coverage is not available, Borrower shall pay io Lender each month a sum equal to
onz-twelfth of the yeariy mortgage insurance preimium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept., use and etain these payments as a loss reseyve in licu of mortgage insurance. Loss reserve

Form 3014 9/9C
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LEGAL DESCRIPTION

LOT 836 IN BRICKNAN MANOR FIRST ADDITION, UNIT NO. 7, BEING A
SUBDIVISION IN (HE-EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 26.
TOWNSHIP 42 NORTH, RANGE i1, EAST OF THE THIRD PRINCIPAL

MERIGIAN, IN CODK CCUNTY, ILL INGIS.

P.I.N.: 03-26-413-01€
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(1.... Year Treasury Indcx—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 187TH dqay or . SEFTEMBER W2 L andis

incorporaied into and shall be deeined 1o amend and supplement the Mortgage, Docd of Trust or Security Ied (the
“*Security lastrument”’) of W‘f %‘h?{;g&éw (the **Borrower™ ) 10 socurc Borrower's Adjustable
N .

Raez Note (the “*Note™") to.. . 77 000 T LT gl BRSO PP PP PP
(the “"Lender’”) of the same date and covering the prupernty described in

..........................................................

the Security instrument and located at:
1683 CEDAR LANE MOUNT FROSPECT, IL &005&

[Property Addrcas}

.............................................

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OKE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender ftier covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PA\WEIIANGES .
The Notc provider & an inilial interest rate of ... o %. Tkc Not: provides for changes in the interest rate and
the monthiy paym»r.y. a3 folbows:

4. INTEREST RAT< aND MCONTHLY PAYMENT CHANGES

(A) Change Dates TOB <
The de;ill pay reay change on the first day ofOCOER ............. . %’ ...... . and on that day
every .. 0T LTl thercafier. Each date oa which my interest rate could change is calied a “*Change Date.**

(B) The Index
Beginning with the first Change (satc, my interesi raic will be based on an Index. The ““Index’™ is the woekly

Average yield on United States Treasun secusities adjusted 1o a constant marurity of ... year(s). as madc available
by the Federal Reserve Board. The most rucent Index figure available as of the date 45 days before each Change Date is called
If the Index is no loager available, the Tt} Folder will choose 2 new index which is based pon comparsble
information. The Notc Holder will give me notree ~f this choice, )
{C) Cakulation of Changes TWO AND

THR &%&ﬂ%e Daic, ihe Notc Hal«:le‘x2 :“’9’5‘“'“" ale my new interest rate by adding ............... ..

.................... feeiieee... Fefcentage points (... ~ %510 the Current Index. The Note Holder swill then cound the
result nf this addition to the nearcst onc-cighth of onc percener gz point (0.125%). Subject 1o the limits stated in Section D)
below, this rounded amount will be my new interest rate un'il 2w next Change Date.

The Note Holdsr will then determine the amount of the ‘nc/ably payment that would be sufficicnt 10 repay the

unpaud principal that | am expected to owe at the Change Date ip/fill on the maturity date at my new interest rale in
substantiaily cqual payments. The result of this cakulasion will be th>«cw amount of my monthly payment.
2 MmeratmclunmquimdmpayndwﬁmcmngcDalcwill;.olbrgrwcfunn ................. % or less than
T %. T‘m.‘iﬂ'. my intcrest eazc will never be incr -Uﬁ.ﬂaﬁd on any single Change Date by more
than percentage points 7.0 Y rown. my """'fd'."'fi%"‘ of interest 1
have been paying for the preceding twelve months. My iatcrest rate will never b grester than ......ocooeeeee.e. %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amzamt of my new monihly peymeat .
beginning on the first monthly payment dalc afier the Change Dale uniil the amount of (ny rioathly payment changes -
(F) Notice of Changes 2732830

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the imoum o n?)'r monthly 7.
payment before the effective date of any change. The notice will include information required by law (o te given mc and -
algo the title and tclephone number of a person who will answer any question [ may have regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
VUaiform Covenant 17 of the Security Instrument is amended 10 read as follows:

Fransfer of the Property or a Beneficial Interest in Borrower. ¥ all or pant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borsower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured
by this Security Instrumcnt. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security instrument. Lender also shall not caercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender o evaluate the intended transferee as it a new loan were being made
to the transferec; and (b) Lender resonably determines that Lender’s socusity will not be impaired by the Joan

smption and that the risk of a breach of any covenant or agreemert in this Sccurity Instrument is acceptable to
Lender.

urf!ﬁlimmmmm—wm—mwumm Form 3191 2/88
NAFL 31 Al
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