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92742947

RECORD AND RE‘I‘URN TO:

INTERFIRST FEDERAL SAVINGS BANK ‘

305 EAST EISENHOWER STREET-SUITE 200

ANN ARBOR, MICHIGAN 48108
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%— THIS MORTGAG[‘.( Suziirivy In&tmmcm ) i given on SEPTEMBER 3 1992 . The mortgngor is

')

\]LO'I’ IN 'TRENDEL-LOWE SUBDIVISTON, A SUBDIVISION OF THE NOPCH 659

CHRISTOPHER NELSON
AND CARLA NELSON, P" B8AND AND WIFE ¥

P

{"Borrower™), This Secunity Instrument is given to” o L S
WOODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS -

'
‘%
.

which is organized und uxm.nb undor the laws of THE STATE OF ILLINQIS S #““- T .nhdwhnuc
address is 3701 ALGONQUIN ROAD-SUITE 720 : R
~ROLLING MEADOWS, ILLINOIS 60008 "Lcndcr) Borrﬂwcr awes bundtr the prihmpnl mm of
ONE HUNDRED 'I'WENTY FIVE THOUSAND

AND 00/100 ‘ Dollnrs(U.S.‘s 125 000,00 ,
This debt is evidenced by Borrower's note dated the sume duto ns this 4¢:cu lty Insthumen| ("Noie").whuh‘bmwdw forg
monthly payments, with the full debt, if not paid eartier, ducand payable on —OCTOBER  1,02022 -

This Security Instrument secures to Lender! (0} the repryment of the dobt cwdcnmd hy tos Note, with interust, und all mnuwnin
extensions and modifications of the Note; (b) the puyment of all other sums, with ieicicst, advanced under paragriph- 7' to )
protect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and sgreements wnder this @
Security Instrument und the Note. For this purpose, Borrower dows herobhy mnngngt ‘goint nnd ey o Lembur the flow) uu"
escriheg) property focated in COOK ‘ (‘mmg IIIIﬁJiu

J ' l“”\

YEET OF THE WEST 1/2 OF ‘THB EAST ]/? {RXCEPT THE WEST 221.5 FRET R
THEREOF) OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NOkTi, '~ : =",
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TUan
ILLINOIS. ‘ o o o %

h

03419-103-005 -

which has the address of 1814 VERDE AVENUE, ARLII\GTON HF‘IO‘H‘I“; _ Streat, City ,

inoia 60004 ety K
IHinoi Zip Code {* I‘n perty Mclm ) 5
. ‘ : . L] pPE 1080
ILLINGIS-Singén Furnily Fannle Mos/Freddie Mo UNIFORM INSTRUMENT Pwetetd L Form 3004 B

-ARELY wion YMP MORTOANE FUAMN - (3131103 1100 - BUOILZ1-7201 ' - 4
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5. Huzard or P’"WU'N'@’I;‘EL@‘I‘AL“P'@ P Mﬁng wfr’%ifuahio erected on the

Property insured against loss by fire, huzards included within the teem "extended coverage” nnd uny other hazards, meludimg
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the smounts and for the periads
that Lender vequires, The insumnce irrier providing the insurance shal) be chosen by Borrower subject 0 Lender’s approvid
which shall not be unreasonably withheid. 1T Burrower fails to maintain coverage described nbove, Lender may, al Londer's
aption, oblain coverage to protect Lender's rights in the Property in accordance with paragruph 7.

All insurunce policies and renewals shall he acceptable to Lender and shalt include a standard mortynge cluuse. Lender
shudl have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender wl] receipis of
pitied premiums nnd renewnl notices, n the event of loss, Barrower shall give prompt notice to the insumnce carrier and Lender.,
Lender may make proof of loss if nol made promptly by Borrower,

Unbess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 15 restorstion or repnir of the
Property dnmaged, if the restoration nr repuir is econamically feasible and Lender’s security is not lessened. 1T The restorution or
repair is nat economically feasible or Lender's security would be lessened, the immumiice proceeds shall be applied to the swns
sectired hy thiv Security Instrument, whether or nat then due, with any excess paid to Borrower, [f Borrower ahundois the
Propenty, or does not answer within 30 days u notice from Lender that the insurance carrier hus offered 10 setile n clim, then
Lendor may collect.the insurance procesds. Lender may use the proceeds 1o repair or restore the Property or o pry sums
seenred by thiv Suceily Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any applicstion of procesds to principal shalt ot extend or
postpone the due date of the manthly payments referred to in paragraphs ! and 2 or change the umaunt of the pryments. 1t
under pargraph 21 the Fronesty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dutmige to the Property prior ' 1% acyuisition shall pass o Lender to the extent of the suns secured by this Security Instrument
immediately prior to the acquisitizn,

6, Occupaney, Preservation,-isinintenunce and Protection of the Property; Bosrower’s Loun Application; Leascholds,
Borrower shul! occupy, establish, and vse he-Peoperty as Borrower's principal residence within sixty duys after the execution of
this Security [nstrument andd shall continue to pecupy the Property ns Borrower's principrl residence for at least one year ufler
the dute of accupiney, tinless Lender otherw se igrees in writing, which consent shall not be unreasonably withheld, or imless
extenuuting cirumstuaces exist which ase beyond Borrower™s control, Borrower shall not destroy, dummge or impair the
Property, allow the Property 1o deteriomte, or corimet suste on the Property, Barrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begay that in Lender's good faith judgment could result in forfenure of the
Properly or olherwise materinlly impair the lien created by taie Sevurity Instrument or Lender's security interest, Rorsower iy
cre such n defunlt and reinstate, ws provided in paragraph 13 by-causing the action ar procseding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture v the Borrawer's interest in the Property or other muterial
impairment of the lien created by this Securily [nstrument or Lerded’s security inferest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false of vavcurate information or statements to Ler der (or fatled
to pravide Lender with any materind information) in connection with the Lsun evidenced by the Note, including, but not himited
to, representntions concerning Barrawer's occupancy of the Property as a principal residence. 1f this Security Instiument is on u
leaschold, Borrower shall comply with ull the provisions of the lease, IF Barrower sequires tee title to (he Property, the
tensehold and the fee tiths shudl not merge unless Lender ngree to the merger in writing:

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenunts und agreements contained in
thin Securily Instrument, or there is u legal proceading thal may significantly offect Lender s, rights in the Property «such as a
proceeding in bunkrupicy, probate, for condemnation ar forfeiture or to enforee laws or regolations), then Lender may do and
nuy for whatever i necessary to protect the vaiue of the Property and Lender's righty in the Proverty, Lender's aciions may
include puying uny sums secured by a lien which has priority over this Security Instrument, apjsaring in court, paying
reasonable sttormeys’ fees and entering on the Property to make repairs, Although Lender may tske aciisnunder thik puragraph

7, Lender does not have to do so,

' Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument, Unless Borrower and Lender ugree to other lerms of puyment, these nmounts shall bear interest frons the
dute of dishursement at the Note rate ond shall he payahle, with interest, upon notice from Lender to Borrower requesting
payient.

8. Moriguge Insuramce, 1 Lender required mortgage insurance us 4 condition of muking the loun secured hy this Security
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in elfoct. H, for any reason, the
mostgage insurance coverige requined by Lender lapses or censes to be in etfiet, Borrower shal) pay ihe preminms required to
obtain coverage substantinlly equivalent to the mortgage insurunce previously in effect, al 2 cost substantially equivalent to the
cost o Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1Y
substantinlly cquivalenl mortgage insurance coverage is not available, Bormwer shall pay 1o Lender each month o suimn equal
one-twelfth of the yearly mortgage insurance premium being pwid by Borrower when the insurance covernge lapsed or ceased lo

he in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurunce, Loss reserve
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24, Riders to this Security Ingtrument. 1t one or mora riders ars axecuted by Borrower snd racorded togathar
with thias Sscurity Instrument, tha covanants and agraamants of each such rider thali bs incorporated into and shatl amend
and supplemant the covenants and agresments of this Security Instrument ps‘lf tha ridarisi wara a part of this Seourity

Instrumant.

{Chack applicable hox{aeil

Adjustabla Rate Rider E-] Condominium Rider 1-4 Family Rider
Graduatad Paymant Ridsr Plannad Unit Devalopment Ridar Biwaskly Payment Ridar
Balioon Rider . Rata improvemant Rider Sacond Home Ridar

Ul v.a. Rider Ofhorts) (spoclty)

ty 4hd agraes to the terms and covenants containad (n this Security Instrument and

BY SIGNING BELOW, Borro
In amy ridér(s exeuutad'b}i‘brro

ll‘

AL e

Withess v ) , CHRISTOPHER NELSON Borrawer
v ( J )
. & / M {Seal)
Withasa CARLA NELSON - Borrowar
_...iBasl
Borrower
“,s ). {Seal}
Borrower
COOK County s8: ‘

, @ Notary Publlc in and for syld

]

A /f
/ 2 % 5() ’fYJ
nounly nnd state do hareby cartity
CHRISTOPHER NELSCN CARLA NELSON, HUSBAND AND WIFE

7 .

personally known to me (o be the sama personis) whoss namels) sub mbad ta tha foragoing Inctrumant;’ nppurud hefore
ma this day in person, snd scknowledged that THEY signed #nd dellvared the said instrument a3/ THEIR

fras and voluntary act, tor the usss and purposes thersin set {orth, -~ / -
Given under my hand and oftlcinl sasl, this dey of ' ’ Ny G J-
P o S i . ;
My Commission Explires: . AR oo Ly . 7 {(Z,/ (-—1&,'»(
Netary Public P
/ !
Pags 8ot 8 / DPS 1094




