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MORTGAGE

THIS MORTGAGE ("Secuntyv/trsirument*) is givenon  September 25, 1992 » The morigugor i

FIRST NATIONAL BANK GF LOCKPORT AS TRUSTEE UNDER TRUST AGREEMENT DATED
NOVEMBER 10, 1987 AND VWOWN AS TRUST NUMBER 72-20350

("Barrower™). This Securily Instrument is given (0
NLSB GOGDIRGS GROVE

which is orgumized and existing under the livws of Stave nf Illipois v Ang whose
addresy is 12747 W, 143rd Street, lockport, 1% 60441
("tovler”). Borrower owes Lemder the principat sum ol

FORTY~FOUR THOUSAND AND NO/1CQ=~ww=ee R ==mefolurs (U.S. $ 44,000,00 }.

This debt is evidenced by Borrower's note duted the suiw dale us this Secirity Instrement ("Note"), which provides for U
monthly payments, with she full debt, if not paid earlier, due und paynble on Octvler 1, 2007 '3
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with ferest, and ull uncwuls. b
exiensions and modifications of the Note, () the payment of all other sums, with interest, sdvanced wnder paengsaph 7 to ¥
protect the security of this Security fostrament; and (v} the parformnee of Borrower's coverunts sl agreements under this 'g,
Sceurity lostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cofwey o Lender the following !
described property loeated in Cook County, Mlinois;

Lot 9 in Zion Woods, being a subdivision of part of the Southwest i of Secuvira 34,
Township 37 North, Range 11, East of the Third Principal Meridiam, in Cook County,Illinois.
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whith has the address of 13204 Baltic Circle, Lemont WANRANTIES CONTAINGDL 0 I, (TN WY

Minois 60439 "Praperty Adkress™):
inis \2ip Cone) ("Praperty A 5"}
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TCGETHER WITH ull the impravements now or hereaftyg ergeted gh the progeny gand-all epsementy, appurtenarces, and
fixtures now or hereafter o part of the property. All rcph§-m M :!%Id whiitions shall ':ﬁsuusc covered by this Security
instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate hereby conveysd and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Borrower wirranls
and will defend generally the title to the Property agoinst all claims and demands, subject v any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemts for antionnl use andd pon-aniferm covenants with limited
variations by jurisdiction 1o constitute i uniform seexrity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenam and ugree os follows:

1. Payment of Principat and Interest; Prepayment und Lute Chorges. Borrower shull promptly puy when due the
principal of and interest on the debt evidenced by the Nete and any prepayment and [ate chaiges due uidder the Nole,

2. Funds for ‘Tixes and Insuranee, Subject to applicable law or to o written walver by Lewder, Borrower shall pay to
Lewder on the duy monthly pryments are due under the Note, uitil the Note is paid in bl w sum ("Finds”) for: (n) yeurly taxes
and assessments which moy attato priority over this Seeurity Instrument as 0 lien o the Property; () yeurly leaschold payinents
or ground rents on the Property, it any: {¢) yearly hazard or property insuginee premiums; (d) yeirly Dood insurance premiums,
if any; (c) yearly prtpage insurance premiums, if any; amd () any sums payable by Borrower to Lender, in accordance with
the provisions of paragsiaph 8, in liew of the payment of mortguge insarance premivum, These ftems are called "Fscrow Tlems, "
Lender mny. at any tink, 2ellect and hold Funds in an ametint not to execed the maximum s a dender for g federally
refuted morigage loas mayrequire for Borrower’s escrow accourt uider (he federal Real Bstate Settlemyent Procedures Act of
1974 as amended from time ¢ G, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), unless another law that applies 1o the Funds
sets o tesser nmount, 1 so, Lendermay, ut any time, collect and hold Fusds it an amount not to exceed the lessér amoua,
Lender may estimate the amount of Zaids due on the basis of carrent dua and rensonable estinuies of expenditures of {utiire
Escrow [tems or otherwise in accordance wih npplicable law,

The Funds shall be held in an insteation whose deposits are insured by, i federal agency, instrunientality, or entity
(including Lender, it Lendes is such an institution) br in any Federal Home Lo Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borvower iod ikding wnd applying the Funds, annually annlyzing the escrow account, or
verifying the Escrow Liems, unless Lender puys Borrower interest on the Fonds and applicable faw permits Lendes to make such
a vharge. However, Lender may require Borrower to pay w-one-time churge for w independent ren! csiale X roporting service
used by Lender in comnection with this loan, unless applivable lmw provides otherwise. Unless un agreement s made or
applicuble taw requires interest to be paid, Lender shall not Ly reenired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interestskull be puid on the Funds. Lender shall give to Borrower,
without charge, an annua) accounting of the Funds, showing creditsapd debits to the Funds and the purpose for which cuch
debit 1o the Funds was made. The Funds are pledged us udditionnl security S all siums secused by this Security Instrument.

f the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall nccount to Borrower
for the excess Funds in accordanee with the requirements of applicable Inw, I e smount of the Funds held by Lendur at any
time is not sufficient to pay the Escrow Hems when due. Lender may so notily Basrewer in writing, and, in such case Borrower
shull pay to Lender the wmount necessary to make up the deficiency. Borrower shuferaske up the deficiency i ne mote than
twelve monthly payments, at Lender's sote diseretion,

Upon payment in full of oll sums secured by this Security Instrument, Lender shill promptly refund 10 Borrower any
Funds heldd by Lender. 1€, under paragraph 21, Lender shall acquire or sell the Property, Leador, prior to the acguisition vr sile
of the Property, shall apply any Funds held by Lender at the time of ncquisition or sate as w evedit ag viaet the sumy seeured by
this Sccurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived byt cprer under paragraphs
| and 2 shall be applicd: Tisst, to any prepayment charges due under the Note; second, to amounts payable »iider parugraph 2;
thitre, to interest dues fourth, to principat due: and Iast, 1o any tate chiarges due under the Not:.

4. Charges; Liens. Borrower shall pay all toxes, assessments, charges, fines and impositions attributable 10 the Property
which may attain priority over this Secority Tnstrument, antt Jeaschold paywients or ground rents, it any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owesd puyment. Borrower shatl prorptly fuenish to Lender afl notices of amounts to be puid under this paragraph,
If Borrower makes these payments direelly, Borrower shall promptly furnist o Lewdes seceipts evideneing the payments,

Bortower shull promptly discharge any lien which has priority over this Security Tnstrutsme usless Borrwer: (n) agrees in
writing to the payment of the obligation seeured by the tiew in w manner aceeptnble tor Lender; () comtests in good Taith the lien
by, or defends ugainst enforcement of the Tien in, legal proceedings which in the Lender’s opinion opetate to prevent the
enforcement of the lien: or (¢) seeures from the holder of the Tien an agreement satisfuctory 1o Lender subordimating the len w
this Security Tastrament. 1 )ender determines that any part of the Property is subject to o Jien which sy atain priority ever
this Security Iistrament, Lender may give Borrower o notice ientifying the len. Borrower shadl satisfy the lien or ke one or
more of the uctions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance, Boreower shall ke the im/rnvcltwnln- nu\!:c))(iltlngiur hereaftor erected on the
Property insured ngainst loss by fire, hazands ineluded within the ferm "extended covornge® and any other hazurds, incliding
foods or flowding, for which Lewder weopiees insarince. This insuranee shal be maintained i the imounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lemder's approval
which shatt stot be unreasonably withheld. If Borrawer fails 1o niaintain coverage described nbove, Lender may, ®t Lender’s
option, obtain coverage to protect Lender's rights in the Property in sccordance with paragraph 7, '

All insuronce policies and renewals sholl be aceepiable 1o Lender and shall include a standard mortgnge clause, Lender
shall have the sight to hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender all receipts ol
paic premiums and renewal notices, In the event of {oss, Borrower shall give prompt notice o dhe insusince earrier and Lender.
Lencder may make proof of Joss i not made promptly by Borrower.

Unless Lender and Borrower ntherwise agree in writing, insarunce proceeds shall be applied to sestoration of repair of the
Property damuged, it the restoration or repuir is economicutly feasible and Lender's security is ne: lessencd. 1T the restoration or
repair is not economically feasible or Lendei's security would be fessened, the insurance proceeds shab! be applied to the sums
secured by this Security Instrument, whether o ot then due, with any excess puld 1o Borrower, 1 Borrower ubundons the
Property, or does nat nnswer within 30 days o notice from Lenduer that the insurance carrier hos offered 1o settie o chatm, then
Lender muy coilect the insurance proceeds. Lender may use the proceeds 1o vepoir or restore the Properly or (o pay sums
secured by this Securiy fastrument, whether or not then due. The 30-duy period will begin when the notiee is given,

Unless Lender and-dusrower otherwise agree In writing, any application of proceeds to principal shall not sxiend or
postpone the due date ol tic saanthly puyments referred to in paragraphs 1 and 2 or change the amount of the paymems, If
under parugraph 21 the Propeity 25 acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 e acquisition shall pass to Lender to the extent of the sums secured by this Seeartiy Istrument
immediately prior te the nequisition

6. Qccupancy, Preservation, Mabiterice und Protection of the Property; Boreawer's Loun Application; Leasehokdy,
Borrower shall occupy. cstablish, and use lie Pragerty as Burrower's principa) residence within sixty days afier the execution of
this Security Instrument und shall continue to wecupy the Property 1s Borrower's prineipad revidence for i lenst one year atier
the date of occupaiey, unless Lender otherwise ngrers.in weiting, which consent shall not he unreusomibly withbeld, or unless
extenupling circumstances exist which are beyond Sorewer's control, Borrower shall not destroy, dutinge or impuir the
Property, allow the Property to detesiorste, or commit’s/mste_on the Property, Borrower shall be in defauit i any forfeiture
action or proceeding, whether civil or criminal, is begun tha’ in Lender’s goud fuith judgmient coutd result in forfeitre of the
Property or otherwise materiully impair the lien created by this Sucurity Instrument or Lender’s security interest. Borrower may
cure such a defuult and reinstate, us provided in paragraph 18, by cousing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the” Borrower’s interest in the Property or other materinl
impairment of the lien created by this Security nstrument or Lender’s scovrity interest, Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or ingessrale information or staloments 10 Lender (or fuiled
to provide Lender with any material information) in conneetion with the Joan evidenced by the Note, inchuding, but not limited
to, representations concerning Borcower™s oceupaney ol the Property as o principai rosidence. If this Sccurity Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower wawires fee title to the Property, the
fcasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Pratection of Lender’s Rights tn the Property. 10 Borrower fuils w perform the coveniins amd agreements contiined in
this Security Tnstrument, or there is u tegal proceeding thit may shgnificantly affeet Lender's vighss-is tho Property (such s
proceeding in bankruptey, probute, for condemnation or forleiture or 10 enforce Tnws or regulutions), s Lender nay do nid
pay [or whatevey is necessary 1o proteet the vatue of the Property und Lender's rights in the Property. Gaivder’s actions may
include puying any sums secured by a lien which has priority over this Seeurity Instroment, appeadiz@ in caurt, paying
reasonuble attorneys’ fees and entering on the Propenty 10 muke repairs, Although Lender may tuke action uiior this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragiuph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intesest troe the
date of disbursement al the Note ruic and shall be payable, with interest, wpon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance. If Lender required worlgage insurance us o condition of making the Joan secured by his Sccurity
lnstrument, Borrower shall pay the premiums required to muintain the mongage ihsurance in cffect. H, for any reason, the
morlgage insursnee coverage required by Lender lapses or couses (o be in effect, Borrower shall pay the premitms reynired to
obtain coveruge substantislly equivalent 1o the morigage instrunce previousty in effect, at o cost substuntially equivatest to the
cost to Borrawer of the morigage insuruice previously in effect, from an whernaie morgage insurer approved by Lender, If
substantially equivadent mortgage insurance coverage is not aviilable, Borrower shall pay 10 Lender cach month o sur equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed ov ceased to
be in effect. Lender will uecept, use and retuin these payments as a ioss reserve in lieuw of mortgage insurance. Loss roserve
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