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MORTGAGE

(/) THE TERMS (F-THIS LOAN 318453~6
CONTAIN PROVIFIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY. -

THIS MORTGAGE ("Sccurity Fastrument ™} is givenon  SEPTEMBER 17, 1992 . The mortgagor is
LA SALLE NATIONAL TRuST, N.A. AS ,
TRUSTEE UNDER TRUST AGREFE¥INT DATED JULY 2%, 1988 AND KNOWN AS TRUST
NUMBER 26-8611-00

("Borrower™). This Security [nstrument is given to
LASALLE NORTHWEST NATIONAL BANIL

BETIECNS B oo
which is organized and existing under the laws of UNITED STALLS OF AMERICA .kl whom;
nddress is 4747 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641 ¢ Lender”). Borrower owes Lender the principsl sum of

ONE HUNDREL NINETEEN THOUSAKD NINE HUNDRED. Lo NO/100
Dallars (U.S. § 119,800.00

This debt is evidenced by Borrower's note dated the same date as this Security Instmiment ("Mote"), which provides fur
monthiy payments, with the full debt, if not paid zarlier, due and payuble on QC1OLER. )1, 1999

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tne lvote, wn!l interest, amd nid rcm,wals
extensions and modifications of the Nate; (b) the payment of all other suns, with interest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveramty.nd agrecments under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, IHinwis:
THE WEST 10 PEET OF LOT 5, LOT 6 AND 7 (EXCEPT THE WEST 30

FEET THEREOF) TOGETHER WITH THE NORTH 1/2 OF THE VACATED

ALLEY' SOUTH OF AND ADJOINING LOT S5 AND THE EAST 39.50 FEET

OF LOT 6 IN BLOCK 8 IN THE SUBDIVISION OF BLOCK 9 IN BOEGER

ESTATES ADDITION TC ROSELLE, BEING A SUBDIVISION OF THE

SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 41

NORTH, RANGE 10, EAST OF THE 'I‘HIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

07-34-328-037
07-34-328-038

which fs the sddress of 325 SCHREIBER, ROSELLE {Sercer, Ciyl,
Hinois 60172 Liip Code] {"Property Address”);
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5, Hozard or Property Insuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agrinst loss by fire, hazards included within the term "extended coverape” and any other hazards, including
Noods or Noading, for which Lender requires insurence. This insusanee shall be maintined in the amounts and for the periods
thin Lender requires. The insurance carrier providing the imuarznce shall be chosen by Borrower subieet 1o Lender's approval
which shall not be wireasonnhly withheld. I Borrower faibx to inaimain coverage described above, Lender may, at Lender's
aption, abain coveruge to prolect Lender’s rights in the Property in accordanice with paragraph 7.

All insurince policies and renewals shall be acceptable 10 Lender and shall include o standard mortgage clase. Lender
shnil bave the right o hold the policies and renewals. 1 Lender requires, Borrawer shafl promptly give to Lender al) receipts of
pukd premivms and renewnd notices. In the event of loss, Borrower shabll give prompt notice (o 1he insurance eurrier and Lender.
Lender nuy make proof of Toss it not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shnd) he applicd to restorntion or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender’s security is not Jessened. 3 the restoration or
repair is unt economicls fessible or Lender's security would be lessened., the insurance proceeds shid) be spplied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. I Borrower abundons the
Property, or does raf answer within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender snay coliect the insurunce proceeds. Lender may use the proceeds to repair or restore the Praperty or (o puy sums
secured by this Security ans.rumenl, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Forrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpene the due date of the meathly puyments referred 10 in paragruphs 1 and 2 or change the amaun of the payments. {1
under puragraph 21 the Property’is acyuired by Lender, Borrower's right 1o uny insurance policies and proceeds resulting from
dumage to the Property orior to the peguisition shall puss 10 Lender (o the extent of the sums secured hy this Security Instrumen
immedintely prior (o the sequisition.

6. Occupancy, Preservation, Muinterance and Proteciion of the Property; Borrower's Loun Application; Leaschiolds,
Borrower shall oceupy, establish, snd use the Froperty as Borrower's principa) residence within sixty days after the execution of
this Sccurity Instrument and shall cantinue 10 occnpy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise ugrees 1y writing, which conseni shall not be unrcasonubly withheld, or unless
extenuating circumstances exist which are beyond bBoriswer's control, Borrower sholf not destroy, damage or impair the
Propeny, allow the Property to deteriorate, or commit wastc o the Property. Borrower shaill be in defuult if uny forfeilure
action or proceeding, whether civil or criminal, is begun thai in Lender's good (aith judgment could resuft in forfeiture of the
Property or otherwise materially impair the len created by this Serarity Instrument or Lender's security interest. Borrower may
cure such o defsult and reinstate, as provided in paragraph 18, by cuvarg the action or proceeding (o be dismissed with o ruling
that, in Lender’s good fuith determingtion, precfudes forfeiture of the Rarrower's interest in the Propenty or other material
impairment of the lier. srealed by this Security Insirument or Lender's sesuiity interest, Berrower shall also be in defiit if
Borrower, during the loan application process, gove materially [alse or inaccurwe information or statements to Lender (or failed
io provide Lender with uny matertal information) in connection with the loan eviderced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property ss » principal iesidence. If this Security Instruiment is o a
leasehold, Bormwer shull comply with all the provisions of the lease. 1f Borrower peonires fee title to the Property, the
leasehok) and ke fee title shall not merge vnless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fils (o perform the coveranis.and agreements comtained in
this Security fnstrument, or there Is a legal proceeding that may significantly affect Lender's rigls ‘0 the Propenty (such s i
proceeding in hankruptcy, probute, for condemnation or farfeiture or o enforce laws or regulations’; (ne Lender may do and
pay for whatever is necessary to proteet the value of the Property and Lender's rights in the Properivd Lender's actions niay
include paying any sums secured by a tien which has priority over this Security Instrument, appeasing in court, puying
reasonable attorneys’ fees and emering on the Property to make repairs. Ahhough Lender may take aclion uider this parsgraph
7, Lendey doces not have 1o do so.

Any amounts disbursed by Lemder under this paragraph 7 shail become additional debt of Borrower secursd by ihis
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear haterest from the
dule of dishursement at the Note mie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance. [ Lender required mortgage insurance s» 1 condition of muking the loan secured by this Security
Insirument, Borrower shall pay the premiums required (o msintain the mortgage insuronce in effect, If, for uny reason, (he
morgage insurance covernge required by Lender lapaes or ceases to be in effect, Borrower shal) pay the premiums required o
obtuint coverage subsiantially equivalent to the mortgage insurance previously in effect, at g cost substantially eguivalent (o the
cost 1o Borrower of the mongage insurance previously in effect, from an alternute mortgaps irsurer approved by Lender, If
subslantiaily equivalent morgage insurance coverage is nol available, Borrower shall pay w0 Lender aicts month @ sum equal 1o
one-twelfih ol the yearly mestgnge insarance peemium belng paid by Bormwer when the hsurance covernge lapsed or cemed o
be in effect. Lender will sceept, use and retain these puyments us o los reserve i Hew of morigage Insurnnce. Toss reserve

Form 3014 9/80
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payments may no Jonger he reguired, ot the aption of Lender, if monguge insarance coverage (in the arount and for the period
that Lender requires) provided by an insorer approved by Lemder again becomes available and is obtained. Borrower shall pay
the premiums reguired to muintiin mortguge invrance in elfect, or o provide u loss reserve, ontii the requirement for mon guge
insurance ends in accordunce with any written agreement between Borrower amkd Lender or applicable law,

9. Inspection, Lender ar its agent may make ressonabie entries upon and inspections of the Propeny, Lender shall grvee
Borrowsr notice a1 the ime of ar prior 1o an inspection specifying reasonable cause fur the inspection,

[0, Condemnpution, The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condeqinmtion ar ather tuking of any part of the Property. or for conveyance in liew of condemnation, sre hereby assigned and
shall’be puid 1o Cender,

In the event o w total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insteument,
whether or not then due, with any excess puid to Borrower. In the event of u partial taking of the Propenty in which the fair
market vatkue of the Property immedintely before the taking is equal 19 or greater than the amount of the sums secured by this
Seeurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: 1) the tnal
amount of e sums secured immedintely before the taking, divided by (b} the fuir market value of the Property immediately
before the twking, sxiny budunce shall be poid o Borrower. T the event of w parttal taking of the Property in which the iair
market value of the Prapeay immediately belore the taking is less than the amount of the sum secured immediately before the
tuking, urless Horrawer oy lender otherwise agree in writing or unless applicable Juw otherwise provides, the proceeds shall
be upplied to the sums secured ry-this Security Instrurent whether or not the sums are then due.

If the Property is abandoned Yy Rorrower, or if, after notice by Lender to Barrower thut the condemnor offers to make an
pwiird ar settle o claim Jor dumoges, Borrower fails 1w respond to Lender within 30 days after the date the notice is given,

Lender is authorized 10 colleet and sppty the proceeds, at its option, either 10 restoration or repair of the Property or (o the sums
secured by this Security Instrument, whetaer amot then due.

Unless Lender and Borrower otherwise apren in writing, any application of proceeds 1o principal shall no exiend or
postpone the due date of the monthly payments iferied 10 in parngraphs [ and I or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for puyment or modification
of amortiztion of the sums secured by this Security Instpment granted by Lender to any suecessor in interest of Borrower shall
not aperate Lo release the linbility of the original Berrower oF Borrower's suceessors i inferes). Lender shall not be reguired (o
commeace procedings against any successor in imterest or refiise 1y extend time for payment or otherwise modify mmortization
of the sums secured by ihis Securlly Instrument by repson 6F nay demand mude by the original Borrower or Borrower's ]
successrs i interest, Any forbearance by Lender in exercising awy <ight or ramedy shall not be w waiver of wr preclude te ‘
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linhility, Zo-signers. The covennnts and agreements of thisgd
Security Instrument shall bind and benefit the successors and assigns of 1 zger und Borrower, subject to the provisions nﬁ
puragraph 17, Borrower’s covenants and ogreements shall be joint and severyi. Any Borrawer who co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Security Instrumeironly 10 mortgage, gram and convey th; )
BbrOWE™s intérest 'in Ihi:"Pfénpcrty under the terms of this Security Instrument; (h) is neepersonubly obligited w pay the sun
secured by Hhis Security Instrument; and (¢} agrees that Lender and any other Borrower may 2gree 10 extend, modify, forbear
make nity wecommdutions with regard 1o the terms of this Security Instrument or the Note withoui that Borrower's consent,

13. Loun Charges. IT the loan secured by this Security Instrument is subject to a law which seanaximum loan charges,
and that luw is finally interpreted so that the interest or other loan charges collected or 10 be collectes! in connection with the
foun exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary i reduce: the charge
t the permivied limit; and () any sums already collected from Borrower which excecded permitted limisswidl be refunded 10
Borrower. Lender may choose to mke this refund by reducing the principal owed under the Note oy vy mking o divect
puyment to Borrower. 1f ¢ refund reduces principnl, the reduction will be trewted as a partial prepayment without any
prepayntent chirge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first claxs mail unless applicable law requires use of another method. The notice shall be directed 1o the Propeny Address
or any other address Borrower designutes by notice 1o Lender. Any nolice 1o Lender shull be given by first cluss muil to ‘
Lender's address stated herein or any other address Lender designates by 1otice to Borrawer. Any notice pravided for in this ‘L
Security Instrument shall be deemed to have heen given 1o Borrower or Lender when given us provided in this paragraph,

t5, Governing Law; Severubility, This Security Instrument shall be governed by federal law and the law of (he
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument ar the Note
conflicts with applicable law, such confTict shall not affect other provisions of this Security Instroment or the Note which ¢an he
given effect without the conflicting provision, To this end the provisions of this Security Instrament and the Note are declared
to be severable,

16, Burrower's Copy. Borrower shall be given ane confrmed copy of the Note und of this Security Instrumen,
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A1ER LTACEED 10 A0 MDE  FUR OF 45 THISTDED OR TG
N, DTED  September 17, 1992 WDER TRUST W0, 25-86511-00

B - This Nortgage or Trust Deed in the nature of a sortmge is excuted by L
AL WATIOMAL TRUST, N.A., oot personally, but as Trustee under Trust .
¢ 26-86L~Nin the ezercise of the pover and authority conferred upon and vested
_ ini% a8 such Trustee (and said LA SILLE MATIOMAL TRUST, V.4, hetsby varrants
> thab it possesses full power and authority to execute the Instrueent) and it
BN . is expressly understood and agreed that nothing coatained hersin op in i
@ note, or in any other instrument given to evidence the indebtedness secined
- hereby shall be construed as creating any liability oo the pavt of ssid
ortgagor or grantor, of on said L4 SALLE MATIONAL TRUST, .. veryonally to
" pay said note or any interest that may accrue thereom, of any  indebtedness
accruing heveunder, or to perforw any covenast, either exgress or implied,
hetein contained, all such liability, if any, being tereby expressly waived by -
the portgagee or Trustee under said Trust Deed, the legal owners or holders of
te note, and by every person now or hereafter claining any right or security
heréunder; and that so far as the wor'Z%sgor or grantor and said LA SALLE
EATIONAL TRUST, N.A. personally are suacerned, the legal bolders of the note
and the owner or cumers of any dudebtedness acoruing hereunder shall look
solely to the premises heteby acrigaged or conveyed for the paysent thereof by
the enforcement of the liea created in the mamner herein and in said sote
. Provided or by action o enforce the personal lisbility of the guaranter or
garantors, if any. Trustee does not warrant, indemify, defend title nor is
i1t responsible for any evironsental dasage.
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