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THIS MGRTGAGE ("Secunty Instrument®) is made on SEPTEMBER 24, 1992. The Morigagor is LENOKE S. MURDOCK,
DIVORCED, NOT SINCE REMARRIED ("Borrower”). This Sccurity Instrument is given 1o FLEET MORTGAGE CORP., which s
orgenized and exiwiay uader the laws of TIE STATE OF RHNODE ISLAND. and whoee addreas is 11200 WEST PARKLAND
AVENUE, MILWAUYAE, WISCONSIN $3224 (“Lender®). Borrower owes Lender the principsi sum of SEVENTY-ONE
THOUSAND FOUR PUNDRED FOURTEEN AND 00/180ths Dollars (U.5.$71,414.08). This debdt is evidanced by Borrower's mote
deted the same date m Fis Security Iastrument (“Note®), which provides for meathly payments, with the full debt, if not pad
carticr, due and paysbie or OC TOBER 1, 2422. This Security insirument securss 1o Lender: (2) the repayment of the debt evidenced
by the Note, with interest, /aa afl recewasls, extensions sod modificstions; (b} the psymeat of all other sume, with; inlcrest,
edvanced under paragragh 6 o  a7ect the socurity of this Socurity Instrument: and () the performance of Borrower's covensnts
and agreements under this Security’ i strument sad the Note. For this purpose, Borrower does hereby mortgage, grant snd coavey
to Lendeor the following deacribed proscaty localed in COOK Counly, llinois:

LOT 27 IN BLOCX t IN COBE AND MC <IN NON'S €3RD STREET SUBDIVISION OF THE
SOUTHEAST i/4 OF THE SOUTHEAST 1.4 rf SECTION 13, AND THE NORTHEAST 1/4 OF
THE SORTHEAST 1/4 OF SECTION 24, TOWN 1" 38 NORTI, RANGE 13, EAST OF THE
TIIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. iLLINOIS.

TAX NO - 19-13-423-917- VOL. 389
9274204

. DEFT-OL RECOR

. COCx CGuNT

which bas the address of 6153 SOUTH ARTESIAN, CHICAGO e, Copj .

Nlinois 62 TZy Cotej {"Propesty Addrows®);

TOGETHER WITH ail the improvements now or hereafier erected on the property, and U cas~ments, rights, sppuricnances,
rents, roysities, mineral, oil and gas rights and profits, water rights and stcck and all fixturcs o or hercafler a part of the
propesty. All replacements and additions shall also be covered by this Secusity nstrument. All of2e toregoing is referred W0 in
this Security Instrument as the “Propesty.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate bere ry conveyod and has the right to morigage, grant
and convey the Property and that the Property is untacambercd, except for encumbrances of record.  Borro we wagrants and will
de&ndgepanlly&eﬁdetothe?mpeﬂy-pimdlchimnddem.bjeﬂtomyenmahmofmd.

1. Payment of Princpal, Interest and Late Charge. Bocrower shall pay when due the principel of, and interest on, the debt
evideaced by the Note and late charges duc wvacer the Note.

2. Monthly Payments of Taxes, Insurance and Oth: Charges. SBorrowee shall include in cach monthly psyment, logether
with the principal and interest as set forth in the Note sud sny Iste charges, an in tallment of apy (a) Wxes snd special atscasments
levied or to be levied against the Propersty, (b) leasshold payments or ground reats on the Property. and {c) presiums for insurance
reqmmdbymnphl

Each mounthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as ressonsbly estimated by
Lender, plus an amount sufficieni to maintain an sdditionsl baisnce of not more than ono-sixth of the catimated amounts. The fall
annusl amcumt for cach item shall be accumulated by Lender within a period ending one month brfoce an item would becomne
dolinquont. Lender shall hold the amounts collected in trust (o pay items (8), (b), and (c) before they becomo delinquent.

If st any time the iotal of the payments held by Lender for items (u), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, excoods by more than ove-sixth the cstinmied amouni of
paymeats required to pay such iiems wihkan due, and if paymests on the Note are current, Lhen Lender shail cither refund the excess
over ope-sisth of the estimated payments or crodit the excess over one-sixth of the estimated payments to subtequent payments by
Bormower, st the optioc of Borrower. If the total of the payments made by Borrower for ilexa (a), (b), or (¢) is insufficient to pay
she itemn whwn due, then Borrower shall pay w Lender any smount nocessary (o ratke up the deficiency cn or before the date the
itemn bocomes due.
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As used in ihis Socurily Instrument, “Secretary® means the Secretary of Housing and Urban Development or hia or her designee.
In any year in which the Lender must pey » mortgage insurance preauum to the Secreisry. each monthly payment shall also include
cither: - (i) an installment of the ennual mortgage insurance preaxum 6 be paid by Lendor to the Secretary, or (ii) 8 monthly charge
insteod of » morigage insurance premium if this Security Instrument is beld by the Secretary. Each moothly installment of the
morigage inmirancs premium shall be in an amocuat sufficient o accumalsie the full annual mortgage inmurance premium with
Leader ome month prior to the date the full annual morgege insurance premium is due (o the Secrotary, or if this Security
Instrument is beld by the Secretary, eech monthly charge shall be in an amount oqual 1o one-tweifth of one-half percent of the

outstanding principal balance due on the Note.

if Borrower tenders 1o Lender the full paymeat of all sums secured by this Security instrument, Borrower®s account shall be
credited with the balance remaining for all installments for items (a), (b), and (c} and sny mortgage inpsurance premivm installment
thet Lender has not become obligeied to pay 10 the Secretary, wnd Lendes shall prompily refind any excess funds to Borrower.
Immedistely prior 10 a foreclosure sale of the Property or its scquisition by Lendur, Borrower's account shall be crediled with any
bebmce rommining for all instaliments for items (a), (b), and (c).

3. Application of Payments. All psyments under parsgraphs 1 snd 2 shall be spplied by Lender as follows:

First, to the mortgage insurance premium o be psid by Lender Lo the Secretary o7 to the mouthly charge by ths Secretary instend
of tho monthly mortgage insurance premium;

Second, to sny taxes, specisl assessments, leaachold paymeonis or ground “xnts, and fire, lood saxd other hazard insuraace
premicms, a8 requires;

‘Third, o interost dux roder the Note;

Fourth, to smortizet.or <f the principal of the Nnte;

Fiflh, o iste charges cwe vader the Note.

4, Fire, Flood and CAizr ilazard Insurance. Borrower shall insure all smprovements on the Property, whether now in
existemce or subscquently erected . agminst any hazards, casuallies, and contingencics, including fire, for which Lender requires
insurance. This insurance shall ‘oe iminfained io the amounts and for the periods that L.ender requires. Borrower shall slso insure
all improvements on the Property. ‘vhither now in existence or subsequently erccted, agrinst Joss by floods to the exten! required
by the Sccretary. Al insurance shali be co-ed with companies approved by Lender. The insurance policica sad any reacwals shali
bo beld by Lender and shali inciudc jows pavib's clausce in favor of, and in a form acceptable to, Lendes.

In the ovent of loss, Borrower shall give Len’Zr i mmediate notice by mail. Lender sxay make proof of Joss if not made promptly
by Borrower. Esch insurance company concemed is hereby suthorized and directed to make paymert for such loss directly to
Lender, instoad of to Borrower and (o Lender jontly. Al or sny part of the insurance procseds may be applied by Leader, al its
option, either (z) to the reduction of the indobiodnesr ue dev the Noto and this Security Instroment, first o any delinguent amounts
spplied in the order in paragmaoh 3, and then 10 e 2rvmeatl of principal, or () 10 the restoralion of repair of the dameged
Property. Any application of the proceeds to the principal shali ~ot catend or postpone the due dale of the monthly psyments which
are refested ‘o in paragraph 2, or change the amount of such Jayn ents. Any excess insurance procecds over an amosal tequired 10
pay all ontstanding indebtedness under the Noie and this Secuns; 7.atrument shall be paid 10 the emlity legally catitled thereio.

in the evenrt of foreclosure of this Security Instrument or other trrsies of title 1o the Property thst extinguishes the indebtodecss,
all right, title and interest of Borrower in and (o insurance policics in Tor c shall pess o the purchaser. QAT 0L 2

S, Occwpancy, Proservation. Maintenance and FProtection of the /1 perty; Borrower's Loan Application; Lesscholds.
Borrower shall occupy, cstablish, snd use the Propesty as Borrower™s pei »Zipal residence wilhin sixty days sfier tho execution of
this Security Instrument and shatl continue to ocxupy the Property as Botrower s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause vadue qardship for Borrower. or unleas exicansting
circutostances exist which are beyond Borrower's coolrol. Borrower shall nottiy Lenders of any extenualing circumstances.
Borrower shall not cooumit wasie or destroy. damsge or substantially change the ®iv 2oty or allow the Property to deterioraie,
ressonable wear and tear excopted. Lender may imspect the Propesty if the Property’ iz vacant or shandoned or the loea is in
default. Lender may take reascnable sction I protect and presesve such vacant or shando ted ®roperty. Borrower shall aleo he in
Jdefault if Borrower, duning the loan application process, gave materially false or insccurate it f2 rmation or siastements to Londer (or
failed o provide Lender with say material information) in conpection with the losn evidence : by the Note, including, bot not
limited (0, ropresentations coocerning Borrower's occupancy of the Property as a principal residen . (€ this Secunity Imstrument is
on 2 lesschold. Bommower shall comply with the provisions of the losse. 1f Borrower soquires foe title 20 f2¢ Property, the leasehold
mr;muumhmmmmwmmwmmnq.

§. Charges to Borrower and Protection of Lender's Rights in the Properiy. Borower shall o ol governmental or
memicipal charges, fines and impositions that are aod included in peragraph 2. Borrower shall pay these obligatioas on time diractly
w0 the entity which is owed the payment. if failure to pay would adversely affeci Lenders interest in the Property, upon Lender’s
request Borrower shall promptly fusmish to Leader roceipts evideocing theas payments.

If Borrower fails to make these pasyments or the payments required by paragraph 2, or fails 10 perform any other covenants and
agreesnends contained in this Security Instrument, or there is a legnl procooding thet may significantly affect Leadec's rights in the
Property (sxh as a procesding in bankruptcy, for condemnation or 10 caforce laws or regulaticns), thea Lender may do and pay
whatever is pDecessary 1o protect the value of the Propesty snd Lender’s rights in the Property. inclaling peyment of taxes, hazard
imsurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be socured by this
Security Instrument. These amounts shal] bear interest from the dale of disbursement, at the Note rate, acd st the option of Lender,
shail be iramediately due and peysbic.

7. Condemmation. The proceeds of any sward or claim for damages, direct or consoquential, in commection with aay
condeumnation or other taking of sny part of the Property, or for conveyance in place of condemnation, are hereby sssigned and
shali be paid to Lender to the extent of the full amount of the indebtedness thal renwmins unpaid under the Noto and this Socurity
Insttument. Lender shall aopfy such proceeds (o the reduction of the indebtedncss under the Note and this Security tstrument. first
to any delinquent amoumss sppliad in the order provided in paragraph 3, aad then lo prepayment of principal.  Any spplication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in persgraph
2, = change the amount of such psyments. Any excess proceeds over an anount required 1o pay sll outstanding iadobtodness under
the Note and this Secvrity Instrument shall be peid to the entity legally entitied theeeto.
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9. Grounds for Acceleration of Debd.

() Defauilt. Lender may. except as limited by regulstions issued by the Secrelary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security irstrument if:
{i) Borrower defaults by failing to pay in full any monthly payment requirad by this Security Instrameat prior (o or o
the due date of the next monthly payment, or
(ii) Borrower defsults by failing, for a period of thirty days, to perform any other obligations contained in this Security
[nstrumen:.
{b) Sale Without Credit Approval. Londer thall, if pesmitied by applicable law and with the prior spproval of the
Secretary, require immediate payment in full of all sums socured by this Security Instrumen if:
{1) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or otherwise
transferred (other than by devise or deacent) by the Berrower, snd
(ii) The Property i3 not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 20 occupy the Property but his or her credit has not been spproved in accordance wilh the requirements of
the Secretary.
(c) No Waiver. If circumstances occur thet would pamit Leader to require immediate payment in full, but Lender does not
require such o yments, Lender does not waive its rights with respect 1o subsequent events.
{d) Regulations of HUD Secretary. In many circumstances segulations issued by the Secretary will limit Lender’s righis in
the case of puyrant defaults to require immediate payment in full and foreclcee if not paid. This Security Instrument does
not suthorize accetor2ion or foreclosure if not permitted by regulations of the Secretary.
{¢) Mortgnge Not iriuied. Borrower agrees that should this Security Instrumment and the Note socured therchy not be
eligible for insurance unic: the National Housing Act within 60 days from the date hereof, Lender may, al its option and
notwithstanding snything ‘a paragraph 9, require inunediste payment in full of all sums secured by this Security
Instrument. A wrilten stafer-int of any authorized ageat of the Secretary dated subsequent to 63 days from the date hercof,
declining to insure this Securit; Lwstrument and the Note secured thereby, shall be deemed conclusive proof of ruch
ineligibility. Notwithstanding ihe frregoing, this option may not bo excrcised by Lender when the unsvailability of
insurance is solely due 1o Lender’s failur: w remil & mortgage insiranco premium to the Secretary.
10. Reinstatsnent. Borrower isas & right = *< reinstated if Lender has requirod immediste payment in full because of
Borrower's failure to pay an amount due under o Note or this Security Instrument. This right appliex even after foreclosure
proceedings zre instituted. To reinstate the Security listrursent, Borrower shall teader in & tump sum sll amounts roquired to bring
Borrower's account current including, to the extent ite; are obligations of Borrower under this Security Instrument, foreclosure
-osts and remsonsble and customary attomeys’ fecs sl a7 penses propesly associated wirh the foreclosure proceeding. Upon
reinctstement by Borrower, this Security Instrument and th: obligstions that it secures shall remain in cffect as if Lender had not
required immediste payment in full. However, Lender is pot rojuired (0 permit reinststement if: (i) Lender has socepted
reinstatement after the commencement of foreciosure proceedings withia two years immediately preceding the commencement of &
current foreclosure proceeding. (ii) reinstatement will preclude forecioran, on different grounds in the future, or (iii) reinstsiemnent
will adversely affect the priocity of the lien created by this Security Instruiaran.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiv~.. Extansion of the lime of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lende t0 i ny successor in interesd of Borrower sheil not
operste to release the lisbility of the original Borrower or Borrower's sucou—0r in interest. Lender shall not be required to
commence proceedings against any succeesor in interest of refuse 1o extend time for gy ment or otherwise modify amostization of
the sums socured by this Security Iastrument by reason of any demand made by the orisaa) dorrower or Borrower's sucoeasors in
interest. Any forbearance by Lender in exercising any right or remedy shajl pot be a weives or 2 precinde the exercise of asy right
or remeody. 9274205

I2. Swccessors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants an’ agreements of this Security
Instrument shull bind and benefit the successcrs and assigns of Lender and Borrower, subjoct 1o 'be 7 srvisions of paragraph $.b.
Borrower's covenaols and agreements shall be joint and scveral. Any Bomrower who co-sigas this Secyat) | instrument but does a0l
ciocute the Note: {a) is co-signing this Security Instrument onmly to mortgage, grant and convey that Fomower's intcfest in the
Property nnder the terms of this Security Instrument: (b) is not personally obligsied 1o pay the sums eac»-ed by this Security
Instrument; and (c) agroes that Lender and any other Borrower may agree 10 extend, modify. forbear or make &/ accommodations
with regard to the terms cf this Security Instrument or the Note without that Borrowes™s consent.

13. Notices. Any natice {0 Bormower provided for it this Security Instrument Jhall be given by delivering it or by mailing it by
first class mail ualess applicable law requires use of another method. The notice shall be direcied (o the Propesty Addreas or sny
other address Borrower designates by notice 1o Lender.  Any notice 1o Lender shall be given by first class mmil 0 Lender™s address
stated herein or any address Lender designates by notice t0 Borrower.  Any notice provided for in this Security Insirument shal) be
doemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Coverning Law; Severability. This Security Instrument shall be governed by federal law and the Isw of the jurisdiction in
which the Property is located. o the cvent that sny provision or clause of this Security Instrument or the Note conflicts with
spplicable law. such couflict shail not affect other previsions of this Security Instrument or the Note which can be grven cffoct
mlbﬁlbeconﬂxhn'ptm To this end the provisions of this Security Instrument and the Note are declared o be severable.

15. Borvower's Copy. Borrower shill be given one conforreed copy of this Security [astruswent.

16. Assigament of Rents. Borrower unconditionally assigns and transfers to Lender ail th reots and revenucs of the Property.
Borrower sathorizes Lendes or Lender's agents to collect the rents and revenucs and hereby directs sach tenant of the Propesty o
pay the rents io Lender or Lender's agents. However, prior to Lender’s notice io Borrower of Borrowes's breach of any covemnt
or agreement in th= Secursity Instrument, Borrower shail colloct and receive all reats and reveoucs of the Propesty as trustee for the
benefit of Leader and Borrowzs. This assigament of reats constitutes an absolute assignanent and not an ass'gmbest for additional

secusity oaly.
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' If Lemdor givew ootice of breach to Borrower: (8) all rents received by Borrower shali be held by Bormower as trastee for bemefit
of Lender omly, io be spplied to the sums secuted by the Sccurity Instrument; (b) Lender shail be extitied to collect end receivo al!
of the reots of the Property; and (¢) each temant of the Property shall pay ail ronts due and uapeid to Lender or Lended’s agent on
Lander's written demand to the tenant.

Borrower has ndx oxeculed any prior assignment of ths rents and bas 0ot and will axt perform any act thet would prevent Londes
from sxercisiag iis rights under this paragrapa 16.

Lender shall aot be rrquired (o enter upon, take control of or maintain the Property before or afler giving notice of breach to
Borrower. However, Lomic or a judicially appointed receiver may do 5o sl any time there is a3 breach. Any application of rents
shall not cure or waive any defsuv)t or invalidate any other right or resaedy of Londer. This assignment of reats of the Property
shall terminate when the debt secured by the Security [nstrument is {xaid in full.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agres as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instriunent by judicial proceeding. Lendcr shall be entitied to colle: all expenses incurred in pursuing the remedies
pravided in this paragraph 17, induding, but not limited Lo, reasonable attorneys' fees and costs of title evidence.

18. Release. Upor payment of sll sums secured by this Security Instrument, Lender shali relcase this Security Instrument
without charge to B-arovrer.  Borrower shall pay any recordation costs.

19. Waiver of Homreat-~d. Borrower waives all nght of homestead exemption in the Property.

20. Riders to this Seanit; Tnstrument. If one or more riders are executod by Borrower and recorded together with this Security
Inatruiment, the covenants’ »f rach such rider shall be incosporsied into and shall amend and supplement the covenants and
ugreoanents of this Security Instiursr st as if the rider(s) were a part of this Security [nstrument.

{Check applicable box(es)]
0 Cundominium Rider {1 Graduated Payment Rider O Other {Specify)
3 Pianoed Unit Development Rider {IGrowing Equity Rider

BY SIGNING BELOW, Borrower accepts inc agrees to the terms counlained in this Security Instrument and in any rides(s)
executed by Borrower and recorded with it.

Witnesses:
(Scal) (Seal)
-Berrwwts Borrrees
327204
STATE OF ILLINOIS, COOIS Co.atr s =
f;

e o d e oy e of . 2 Notary Public in and for said covaty and stais do bereby certify thet
LENORE 5. MURDOCK, PIVORCED, NOT SINCE REMARRIED, personally known 10 me to Ve the same person(s) whose name(s)
subacribed to the foregoing i mm(t -ppe-radbefommethudaympuwn anda:knowi' !dm _Sbhe _signed and
delivered the said iastrument ss froe and v act, for o

Given under my hand end official seal, this ‘7 i_:.q;m 197 )

My Commissi 1 jﬁm o

" D?NClA\. SEAL Noury/ fic
Yolsrds B {
i, S\ma ol Wirois
a\::‘mw Eauces {133 § J

was prepared by:

GREG McLAUGHLIN FOR:
Fleet Mortgage Corp.

11800 SCUTH 75TH AVENUE, IND FLOOR
PALOS HEIGHTS, ILLINOIS 60463

This
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