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HEMICAL MORTGAGE COMPANY
0 OLD WIL3ON BRIDGE ROAD
WORTHiINGTON, OHIO 43085
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FHA Case No
State of lilinols MORTGAGE 131:6836629/703
539239-3
THIS MORTGAZ (" Security Instrument”) is given on SEPTEMBER 23 , 1992
The Mortgagoris BRIAN J. UPHOFT AND JUDIANN UPHOFT , HUSBAND AND WIFL
whose addressis 4915 WES 1/3RD STREET '
CRESTNOOD, JLYINOIS 60445 ("Borrower”). This Becurity Instrument iz given to
CHEMICAL RESIDENTIAL MORTCAGE CCRPORATION .
which is organized and existing under thelave s THE STATE OF DELAWARE , 216 whoee
addremsis 1400 EAST NEWPORT CENTER PRIVE
DEERFIELD BEACH, FLORIDA 33142 ("Landsr"). Bortower owes Lender the principal sum of
SIXTY TWO THOUSAND NINE HUNDRED TWO AMD 00/100-==v=mecmrmreramccceer recemerr s e e e e m e
Dollars (US. 8 €2,902.00 ). This dabt is ¢virer.ced by Borrower's note dated the same date as this Security Instrument
(*Note”), which provides for monthiy payments, aith the full debt, if not paid earlier, due end psyabls on
OCTOBER 01, 2007 . This Security Instramant secures 'o Lender: (a) the repayment of tha debt evidenced by

the Nota, with interest, and all renswals, extensions and moc;Szions; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Inatzurient; and {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Nota. For this pur.cs, Borrower does heroby mortgege, grant and convey o

Lender, the followirg described property located in COOK County, IRincis:
LOT 5 OF SUBDIVISION OF LOT 8 IN H.J. CROSS’ SUBDIViSTOR OF THE NORTH 1/2 OF THE EAST 1/2

OF THE NORTHEAST 1/4 OF SFECTION 9, TOMNSHIP 36 NORTH, RIAGY 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN: 2€-02-241-010
92742008

. DEPT-O1/REVCRDINS §31.%2

v TE33IT NI ETTT 1D/086/92 14254000
’ . 0L E 2P -742066

, (00 (OUN1™ RECORDER

which has the sddressof 4915 WEST 142RD STREET ’
‘ Stroet

CRESTWOOD , Mirots 63445 (Property Address’),
. {Ciny 12ip Coos]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemanta, rights, appurtenances,
rents, royalties, mineral. oil and gas rights and profits, weter rights and stock ard all fixtures now or hereafter a part of the
groperty. All replacements and additions shall also be covered by this Security Instrument. All ¢l the foregoing is referred w in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seized of the estate herelry conveyed end has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for ercumbrances of record. Borrower warmants and wiii
defend generully the ti!. ) to the Property against all daims and demands, subject 10 any encumbtences of record.
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1. Payment of Principal, Intervat and Late Cherge. Bono-or"nhal}-paylwhon: due ltho ;nmbal u;!”. and 1ntarest on, the deli
sviderced by the Note and !ste charges due under the Notu

-2 Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall induds in each monthly payment, together
with the princpal and interest as set forth in the Note and any late charyes, an installment of any (a) taxes und spacial amessments
leviad or to be levied aguinst the Property, () leasshotd payments or ground rents on the Property, and (c) premiums for inzurance

required by Paragraph 4.

Eech monthly inatallment for items (n), (b), and (¢) shall equal one-tweifth of the aninual amounta, as ressonably «stimated by
Ledder, plus an samount sufficient Lo maintajn an additions] balance of not more than one-sixth of the estimated emounte. The full
annual amount for each item shall be accumulated by Lender within a period ending ons month before an item would become
calinquant. Lender shal} hold the amounts collected in trust to pay items (a), (b), snd {(c) before they become delinquent.

If at any time the tnal of payments held by Lender for items (w), (b), and (¢} together with the future monthly payments for mich
items paysble to Leider prior to the due dates of such iteins, axceeds by more than one-sixth the estimated amount of payments
required to pay such itums when due, and if payments on the Note are current, then Lender shall sither refund the sxcess over
onesixth of the estimatd wyments or credit the sxcess over one-sixth of the estimated payments to subsequent payments by
Sorrower. at the aption of Tarramer. If the total of the payments made by Borrowsr for item (s), (b), or {c) is insufficient to pay the
itam when due, then Borrower shul’ pay to Lender any amount necessary to make up the deficiency on or before the date the item

buomesn due.

As used in this Security Instrument, “Tecret=vy” means the Secretary of Housing and Urban Development ar his or her designes.
In uny year in which the Lender must pay a martgage insurance premium to the Secretary, each monthly payment shall also
include either: (i} an installment of the annual 1 ortgage insurancs premium to be paid by Lender to the Secretary, or {ii} a monthly
charge instasd of a mortguge insurance premium 1f cus Security Instrument is held b the Secretary. Each monthly instaliment of
tho morigage insurance premium sha)} be in an amour s siffcient to accumulate the full annual mortgage insurance premium with
lendar one month prior to the date the full annual m. igage insurance premium is due o the Secretary, or if this Security
Instrument is held by the Secretary, each: monthly charge shail e in an amount equal to one-twelfth of one-half percens of the

outsisnding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secuyd 5y this Security Instrument, Borrowst’s account shall be
credited with the balance remaining for a!l irstailments for items (a), (b), ara (c) and any mortgage insurance premium installment
that Lender has not becoms obligated to pay to the Secretary, and Lender <liall promptly refund any sxcess funds ‘o Barrower,
immediately prior to a foreclosuro sale of the Property or its acquisition by Len ier, Sorrowsr’s account shali be credited with any
balance remaining for all installments for items (a), (b), and (¢).

8. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied '+ Lander as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or t the monthiy charge by the Secretary

instead of the monthly mortgage insurance sremium;
Second, to any taxes, special assessments, loasehold payments or ground renis, and fire, ficed 7ad other hazard insursnce
preminms, as requived;
Third, to interest due under the Note; _
Fourth, to amortizatior: of the principal of the Note; ';:‘ thﬁg
Fifth, ta late charges due under the Note.

4. Fire, Flood ar.! Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or eubse jurntly erected, against any hazards, casualties, and contingencies, including fire, for which Lendor requires
inururance. This insus ance shall be maintained in the smounts and for the periods that Lender requires. Borrower shali also insure
ail improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the axtent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shail be
held by Lender and shall inciude loss payable clauses in favor «f, and in a form acceptable to, Lender.
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[n the event of lons, Borrower shall give w0 Lander immediate noucfe by !'naar./lnndor may mhke roof 8{ josa f 1ot made promply
by Bctrower. Each insurance company concerned is hershy authorized and directed to make pryment for such lose directly to
Lender, instead of to Borrowsr and to Lender jointly. All or nny part of the insurance proceeds may be applied by Lender, at its
option, sither (a) 1o the reduction of the indebtedness under the Note and this Security instrument, first 1o any deiinquent amounts
applied in the order in Psragraph 3, and then to prepayment of princips!, or (b} to the restoration or repair of the damaged Property.
Any application of the procseds to the prinapal ahall not exiand or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any sxcess insurance procesds over an amount required to pay
2! outstanding indebtadness under the Note and this Security lnstrument shall be paid to the entity legally sntitied thereto.

iln the avent of foreciosure of this Security Instrumert or other transfer of title o the Property that estinguishes the
indebtedness, il right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

& Oceupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrower shal] cccupy, ~stablish, and use the Property as Bofrower’s principal residence within sixty days afier the execution of this
Security Instrument an shall continue o oocupy the Property as Borrower's principal residence for at least one year afler the dats
of orcupancy, uniess the S-cretary determines this requirement will cause undue hardship for Borrower, or unlses extanuating
circumstances exist which s7¢ "ayond Borrower’s control. Borrower shall notfy Lender of eny extenuating circumstances. Barrower
shall not commit waste or G vy, damage or substantielly change the Property or allow the Property to deteriorate, reasonabie
wesr and tear excoptad. Lander :ae; inspect the Property if the Property is vecant or abandoned or the loan is in defanit. Lender
may take reasonsbie sction o pro‘ac! and preserve such vacant or abandoned Property. Borrower shall aiso be in default if
Borrowsr, during the loan application process, gave materially false or insccuiate information or statements 1o Lender (or failed 10
provice Lander with wny material informitian’ in connection with the loan evidenced by the Neie, including, but not limited to,
representationa concerning Borrower's occupancy of the Property as a principa! residence. If this Sacurily Instrument is on a
leasshold, Borrower shall comply with the provivions of the lease. If Burrowsr acquires fae title to the Property, the leasehold and

fee title shall not be merged unless Lender agrees to 'he mergar in writing.

£ Charges to Borrowsr and Protection of Lender's Rights in the Property. Borrowsr shall pey all govwrnmental or
municipal charpes, fines and impositions that are not induded 'n Pi.nagraph 2. Boryower shall pay these obligations on time directiy
to the entity which is awed the payment. If failure to pay woulo uoversely affect Lender’s interest in the Froperty, upon Lenders
réquest Borrower shall promptly furnish to Lender receipis evidenary e payments.

If Borrawer fails to make these payments or the payments raquired by Pasagraph 2, or fails to perform any other covenants and
agreemen's coniained in this Security instrument, or there is a legal proceciung that may significantiy affect Lender’s rights in the
Property (such as a procseding in bankruptey, for condemnation or to enforcs liyws ur. regulations), then Lender may do and pey
whatever is necessary to protect the value of the Property and Lender’s rights in (r< Property, induding the payment of taxes,

|
| hazard insurancs and other items mentioned in Paragraph 2.

Any amaunts disbursed by Lender under this Paragraph shall becoms an additional debt W Borrower and be secured by this
Security Instrument. Theae amounts shaii bear interest from the date of dishursement, ax the Note raw. and at the opticn of Lender,

shali ba immediataly due and payable.

7. Condsmnation. The procesds of sny award or daim for damages, direct or consequentinl, 'n cdnnection with any
condemnation or other takisg of any part of tive Proparty, or for conveyance in place of condemnation, are herwy aasigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Puragraph 3, and then to prepsyment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due dats of the monthly payments, which arc raferred W in
Paragraph 2, or change the amount of such payments. Any exceas procesds over en amount required o pay all outstanding
indebtedness under the Note and this Security Instrument ahal] be paid to the entity legelly antitied thereto.

AN

00>

8. Fess. Lender may collect fees and charges authoriced by the Secretary.

BUSs-eo Pege3ole &!%f—%"——




UNOFFICIAL COPRY, ,

9. Grounis for Acocslarstion of Debt.
(#) DeBsult. Lender may, except ne limited by regulnions {seued by the Hecretary in the case of puyment defaully, require
immedinte payment in full of all sums secured by this Security Instrumeat if:

(i) Borrower defaults by failing to pay in ful} ny monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
{ii) Borrowsr defaults by failing, for & period of thirty days, to perform any other abligations contained in this Security
Instrumeant.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
Secretary, cequire immediate payment in foll of all the sums secured by this Security Instrument if:
! (i) All or part of the Property, or a beneficial interest in a trust owning ali or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
tii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantes
does s0 oxcupy the Property, but his or her credit has nat been approved in mocordance with the requiremente of the
Secretary.
(0) No Wai+or. If sircumstances oocur that would permit Lender to require immediate payment in full, but Lender doss not
require such pa; nients, Lander does not waive its rights with respect to subssquent events.
(d) Regulations of HUD Secretary. In many drcumstances regulations issued by the Secrstary wall limit Lender’s
rights, in the cas: of payment defaulta, to require immediate payment in full and forecioss if not paid. This Security
Instrument does not authurize acceleration or forecinsure if not permitted bry regulations of the Secretary.
() Mortgage Not Insures. Tlorrower agrees that should this Becurity Instrument and the Nots secured thereby not be
sligble for insurance unds: the National Housing Act within NINETY DAYS from the date hereol,
Lendsr may, at its option and rtvithstanding snything in Paragraph 9, require immediate payment in full of all sums
secured by this Secunty Instrumer.. A =ritten siatement of any suthorized agent of the Secretary dated subsequent to
NINETY DAYS from _he cats hereof, declining to insure this Security Instrument and the Nola secured
thereby, shal! be deemed conclusive proci o such inaligibility. Noiwithstanding the foregoing, this cption may not be
exercised by Lender wher: the unuvailability of .n-urance is sclely due 10 Lender’s failure to remit a mortigage insurance

premiun. to the Secretary.

10. Reinstatemant. Borrower has a right to be reinsiawsd i Lender has required immediate payment in full because of
Borrowsy's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foredosure
proceedings are instituted. To reinstate the Security Instrument, Borrur-er shiall tender ir a lump sum all amounts required to bring
Borrowsr’s account current including, to the extent they are cbligations A Borrower under this Security Instrument, foreclosure
cests and ressonable and customary sttorneys’ fees and exnenses prep-iiy associated with the foredosurs procseding. Upon
reinatatement by Borrawer, this Security [nstrument and the cbligations that i’ secures shall remain in effect as if Lender had not
required immediate psyment in full. However, Lender is not required 1o perrist reinstatement if: {i) Lender has accepied
reinstaterent after the commencement of foreclosure procsedings within two years ixup<intely preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different graunda in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security instrument.

1L Borrower Not Releascd; Forbesrance By Lender Not a Waiver. Extencion of the tinwe »( zsyment or modification of
amortization of the sums secured by this Becurity instrument granted by Lender o any successor izi irwwst of Borruwer shall not
ocerate to relemse the liability of the oniginel Borruwer or Borrower's successor in interest. Lender shall not be required to
commencs procesdings agninst any succeseor in interest or refuse to extend tme for payment or otherwise 1 dify amortization of

the sumsa secured by this Security Instrument by reason of any dnmndm-dabyﬂuaigimlﬂonwcqﬂmm‘aminw

intarest. Any forbearance by Lender in exercising any right or remedy shall mtbn:m‘mo(orpndudnﬂnuuduafmyridmg
£

ab

or remedy.
’

18 Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. The covenants and agresments of ﬁﬁ:o‘
Bamritylnﬁumentn.‘unhndmdbcmﬁtthnWmdmdhmmm.mmmﬂnmmdﬁ
Paragraph 9(b). Borrower'’s covenants and agreements shall be joint and scversl. Any Borrower who cowigns this E’m:m'ily""‘|h
Instrnment but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interwst in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Linder and sny other Borrower may agree to sxtend, modify, forbesr or
make any sccommodations with regard to the tarms of this Security instrument or the Nots without that Borrower's consent.
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18. Notices. Any notice to Borrowsr provided for in this Security lnmm{m shall bé gmn by dehvenng it or by maling it by
first class mail unless applicable law requires use of another mathod. The notics shall be directed to the Property Address or any
other addrees Borrowe: designates by notice to Lender. Any notice to Lander shall be given by first class mail to Lender's addrees
stated herein or any address Lender designates by notics W Borrower. Any notics provided for in this Seturity Instrument ahail be
deemed to have been given to Borrowsr or Lender whan given as provided in this paragraph.

14. Governing Law; Beverability. This Security Instrument shall be governed by Federa! law snd the iaw of the juriadiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Nota which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumens and the Note are deciarsd t be severable.

18. Borrower’s Copy. Burrower shall be given one confirmed copy of this Security Instrument.

18. Assignment of Rents. Borrowsr unconditions)ly assigns and transfers to Lender all the rents and revenues of the Property.
Borrowsr authorizec Lar.dar or Lender’s agenta to collect the rents and revenuses and heroby directs each tenant of the Property to
pay the rents to Landar or Lander's egenta. However, prior to Lender's notice to Borrowsr of Borrower's breach: of any covenant or
sgreement in the Security Yarzrument, Bormwaer shall collect and receive ali rents and revenues of the Property as trustes for the
bensfit of Lender and Borrin=/ This assignment of rents constitutes an abscltite assignment and not an assignment for additional
oecurity only.

If Lender gives notice of breach tu dorrowsr: (a) all zents received by Borrower shatl be held by Borrower as trustee for benefit of
Lender only, to be npplied to the sums secures Uy the Security Instrument; (b) Lender shall be entitied to collect and receive all of
the rents of the Property; and (¢) each tanant of Ui Property shall pay al] rents due and unpaid to Lender or Lender’s agent on

Lancar’s written demand to the tenant.

Borrower has not executed any prior assignment of b4 rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control o o maintain the Property before or after giving notice of breech to
Borrowsr. However, Lander or a judicially appointed receiver may <o #0 at sny time there is a breach. Any application of rents shell
not cure or waive any defanlt or invalidate any other right or remesv o Lender. This assignment of rents of the Property shall

terminate when the debt sscured by the Security Instrument is paid in fuli.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a gree ax follows:

17. Foreclosurs Procedure. If Lender requires immediate payment in full ond.> Paragraph 6, Lander may foreclove
this Becurity lastrument by judicial proceeding. Lender shall be entitlad to cull.2 '] expenses incurved in pursuing
the remodies provided in this Paragraph 17, including, but not limited to, ressonabk;: nttorneys’ fees and coats of title

evidence.
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I8, Relenss. Upsa payment of all sums secured by this Socumy i':wumcm, bondr: thali niuuo this Security Instrument
without charge to Borrower. Borrowsr shall pay any recordation costa.

" 19, Waiver of Homestend. Borrowsr waives all right of homestead exemption in the Property.

20, Riders to this Security Instrument. If one or morw riders are exacuted by Borrowsr and recorded logether with this
Hecurity Instrument, the covenants and sgreemaents of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument. {Check

applicable box{es)!
- |} Condominium Rider ‘7 Gradusted Psyment Rider {1 Growing Equity Rider

1 Planned Unit Development Rider i | Other(s)(spacify]

P
—

BY SIGNING BELO"/, Borrower accepts and agrees to the terms and covanants contained in this Security Instrument and it any
rider(s} exscuted by Berromor and recorded with it

) UPnEn

h" ; \3

— {Space Below This Lire For Ackror  edgment!
STATEOF ILLIROIS , COOK County s:

], THE UNDERSIGNED ,‘a %v'ary Public in and for said county and sate
do hersby certify that  BRIAN J. UPHOFF AND JUDIANN UPHOFF, HUSBAND JiD WIFE

, personally known

ARE subscribed to the foregoing insirument, ap; eared before me this day in

to m; to be the same person(s) whose name{s)
signed and delivered the said instrument as ~ THZITN free and voluntary

verson, and acknowledged that THEY

sact, {or the uses and purposes therein set forth. ‘
Given under my hend and official sea), this 23RD dayof  SEJTRMBE 1982 ).
, )

My comimission expires:

This Iﬂmmommmpmtdbr
CHEMICAL RESIDENTIAL MORTGAGYE CORPORATION

1400 EAST NEWPORT CENTER DRIVE
DEERFIXLD BEACH, FLORIDA 33442
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