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RECORD AND RETURN TO:

PRIME MORTGAGE ASSOCIATES, INC. 1y
464 CENTRAL AVENUE-SUITE 3 q")'?.‘.ﬁu-l:;
NORTHFIELD, ILLINOIS 60093-3017 Jo

- {Spnre Absvy Thin Line For Retawding Datej

MORTGAGE

THE TERMS OF THIS LCAN 4020574
CONTAIN PROVISIONS WHICH WILL REQUIKE A BALLOON PAYMENT AT MATURITY.

 THIS MORTGAGE (*Secirity Instrument”) is pivenon  SEPTEMBER 24, 1992 . The momngagor 15
BRYAN H. MOSAK

N _ f Laus AND WIF
AND SANDRA J. MOSAY, HUSBAND IFE DEPT-01 RECORDING $33.50

. THESS YRAN TIVB 10/04/VD 90133100
{"Burruwer”). This Secunty instrument is given Lo » ST E W-92-742343
1Y) 1 . » SO b 3 . ) . >
PRIME MOKTGAGE ASSOCIATES, JAT. COOK COUNTY RECOPDER

which 1s orgamized and existing under the laws of THE STATE OF ILLINOIS . sod whose
address 1+ 464 CENTRAL AVENUE-SUITE 2

NORTHFIELD, ILLINOIS 600693-3017 : *Lender”). Bosrower owss Londer the pnacipal sum of
ONE HUNDRED TWENTY ONE THOUSAND 5IX HUNDXLD

AND 00/1G0 Dollars (U.S. $ 121,600.00
Thus debt is evidenvad by Borrower's note daled the same date as thx Secvrnity Instrument (*Note® ). whack peovides for
monthly payments, with the full Jebt. if 0ot pasd carlses, dve sad payable on ~OCTOBER 1, 1999 .
This Secunty Instrument sevures to Lendes: (a) the repayment of the debt evidenced b; the Note, with interest, and all rencwals,
extenstons and modifications of the Note: (b) the payment of all other sums. with irirrest, advanced uode: paragreph 7 1o
prect the security of this Secuniy instrument; and (¢) the perfonmance of Borrower™: cienants and agreemonls under thic
Secunty instrument and the Note. For this purpose, Borrower does bereby mortgage, grant =ad onavey 10 Lender the followmng
describud property lovated in LAKE County, Blinoss:
LOT 86 IN ARLINGTON ADDITION TO BUFFAIQ GROVE, BEING A SUBDIVISION

IN SECTIONS 4 AND 5, TOWNSHIP 42 NORTH, RANGE 11 BAST OF %¥e¢ THIRD
PRINCIPAL MERIDIAN, IN COCOK COUNTY, ILLINCIS.

92742243

which has the address of 345 CHENAULT ROAD, BUFFALC GROVE Swaet, City |
1Hinms 00089 2o Code ("Property Address”);

£3-05-414-010-0000

BLINOIE - S:nvgle Family-Fennia MaeFraddie Mac UNFORM INSTRUMENT Pupe ' o 8 Form 30% n
@ -sr6L) a0 VISP MONTGAGE FORMS - (11 12838100 - MOOWZY- 7941
s

Vi




UNOFFICIAL COPY

s b gty wors (uye- @

PLOE Wy

" 540 -
a0nod Jo 3A3 o) Jo sAep O] Y1t AACGE GUIOS 1RS STONE M) JO NOW

10 300 2X¥) 10 T3] S AJSTES [[egs Jamauog “ualf ) Fugnuept eohou © samansog aaid (e sepuar] usionsy] (Hundeg snp
»ro (luoid amsm (e gIGm 34| € 07 13afqns st Kuadoad oA Jo pd A0 N SHOTRLANP JAPOY] §] TUNURNSD] AIUNNIG STY
o1 01 >} SurErnprogns Jepue] 0) Kso1RpsiTes JunesRE TR U] o) JO 13pI0Y Q) \D0N SAINS (3) 10 (D3N] AP JO I AAOJUD
a wesud o1 aalo vondo §30poa] A o1 YoM sSmpeccasd [ufe] ‘Ul 3N A jo 1uAWAVOJUA JUTERE spadjep Jo *Aq
) 2 1Y) pood T 51531000 (q) 112pu 07 dqndsode Jouman ¥ Uy U] oyt Ag pazndas volesiieo o1 Jo wanivd Ay o) Sunum
m sl (v) omouog S IRURNST] :Unc0g SR 3ea0 Kjuoid sy gomgm wor) Auw afasyasip Apdwaad |jegs Jamouog
‘suxnied o) Soouepiag sdRos 3apury oy ysiwny Ajxkooxd [pegs Jamanog *Apsanp siwamied asoy) soyew samonsog Ji
"qdufered sty 2opum pred 3g 01 HUNOEE Jo 000U [ JPU] o TwN Apdwosd [rEgs asnouog Cuaded pano gessad g 0
Apautp oty wo wa Aed [[rys Jamanog “3aaua jegy ot pred 10 §1 3o ‘7 gdmBwed 11 papiaosd sagunw A o1 suotiefi|qo ag)
&ud [pegs 2amonog /o §5 51023 puncud Jo sjuamAed plogesea) poe UMDNIST] AJBNRG ST 21240 Ajold urene {Ew gRgm
Audosg sy o ajqm,LoTe suontsodun puw souy *sadre> *sisoussasse ‘saxn v Awd [[FQs Jamosuiog sy fwlney)
-210N A 2apon anp safiwnd ayw {ow 0] 15wy pow tanp [ediatid 07 Yune) onp 1B 0) TP
17 qdudzmd sapun aqedes FGnollie o) ‘puocoes (o) =i Japum anp salnegs osaredad {ur o1 “way cpandde oq (e 7 par |
sqdesSesec sapun 1apos] Aq yer o suusmAnd (v asimsaqo sapiacid meg aiquoijdde ssaqu)) “queuiing jo vonwoiddy g
WEMITUSU] AJUnes Sy
£q pamxs swns o 1sureSe 1poud> 3 57 ares so sofiistbow jo aan o v Jopuar] A9 plag spamy Aue Kidde [regs *dpadoud ap jo
2{es 30 vontsmbow 2 03 Joud *3pwr) ‘Ky=dasg Hp s so armboe pes 2opuy ‘17 Qdmered xpum ') ppor] £g play spmy
{ox somouog o pongar Apdmead fegs Jope | UROMNST] AJUMXOS ST AQ pames sems [jr jo [|y O juxoded uod;)
"YOERISIP 2(05 § 19pur] 1 “uanied APpOon aajpw
) U0 00 @1 A3uaIep o) da SYmB [[Fgs Jawaurog -£202104p o dn Ayem 0 {1eRsaceu Junowe AR sapua) o) Aed s
2M0LI0Z D RS U1 *PUR *SUNUM UF JAM0K0g AJnow o7 ASU 29po] "D Ggm S| Mol R Aed o) yoatsilgns you 51 amn
Aue e 20poxr] £q PPOY SPORY S JO JURCUTE ) )] “MEy " @ dde Jo s10aaaImbas S QiLw AIMFUOIE TT SPUT] SE0XD D S0
JAMALOG 01 JNOO [[EYs $2pU] “m¥] Jqeoitdde £y prog a3 or P UNOMY P PaadXa 1apa] A PIAY speny A J)
exarnsa] AIUneg sty AQ PUNOCS SAMS Jf 30} (UN2Ss [SUOLIPPE S8 paXpojd are SPURY 2 “ApeR Sem SpUm A 0) NG
§Oeo gorgm Joj asadind ogy pav spun o) 01 SIKPP PUR SIPAD SIVANGS ‘SpaN] 2q) JO FuTunosye [enTEe UR “aRuwgd snoqm
“ramostog 01 2ALR [[RyS J9pU] “spong o DO pred 3q [egs AN (6 Ao ‘Bumum T 2l (em JapuaT U KmouOf
"spon >q) go s3arares 1o sl Aue amosiog Sed 0) pasmbou aq jou (fers apaey ‘pred 2q 01 s saumbos me| 2qqestidde
s0 3pewm i joamxade Ue ssAUN) Castwge sapawsd ) aqeorjdde s CUeo| ST iw BOBXAIUC) O 3apuar] AQ pash
20tsos Stpoda Y AIso [ 1upuadepm o Jo) adreyd 2wy-00 ¢ Aed 03 o su) wmbar {ew Japur Jasanol Alrepr v
gons Sxw 03 2P0 siksad wep spqesiidde pae spun a7 Y0 UGN sanaliog s.ed 7 0] SSI[UN ‘SwAY M0IT A Bnkjuas
10 ‘1onooce monxsa aq Suzdpeve (frenuve ‘spung o 3mAjdde pre Rnplog 30) ramous] A8wgD You Lem 1apoY] SWMA] MY
o Aed op spony o) Kidde [rqs sapusr] -YURG TR0 AWOH [WAPA] AUR U1 1O (DOUMINSUY T4 DS S1 10pO [ “sapir] Rurpaaan)
Gnue 2o “Armoemnnsur Al [R0pA) B AG PRSI AR Ssoddp ASOYM LORMIST! LE W) DI 3q J1eqs SpUng M|
“me] jqeotjdde Qiim 23R Y UL SSTAINIO J0 SDAY| MOISSY
amgryg jo sumipuady? Jo SIMADNE SIEUOSIA) PIY BIEP RN JO SISBG AR VO SNp SPUNY O JUNOCM 3T RIS AR JApUa]
TUNOWe JNSI| AR PASIES O) 100 JUNOCUNE UY M SPUN] PIOY PUT 19|00 *HmN) AUv IF "R 1apua] 00 ) ITMOUE JHSs3) & SIS
spung @ 0 stpdde e MRp SIGOUE SIAUN (,VdSTE.) Das 12 1097 DONS "DST) 71 AN O AN ACL) pAPUIETE ST £/61
IO RY SUNROGLY JIINRARG MR [T [IAP) AT 10N U000 mOIxse S Janallog foj ainbar fwn uio} Refpom paequ
L[espo) ® 30) 19PU3| & JUNCIR WINMDIXEE 3G PAIOYS 01 10U JUNOWE UY W SPUnJ PIOY pUw 130fj0d ‘aan w1 *Aen sapua
. ST 03T, PO TR ST a5 “snnpard oaemsul afefuom o wamind o jo nat) m *g gdwilered jo suomiaard A
* Qi UERIOOSE TN ‘Rpar] 0) sanoutoy LG sfquied sums Aue (§) poe ‘Aus 1 ‘swnnoad sooesns afefuc {peak (2) ‘Ave n
. ‘sunnasd soummsw pooy Apeas (p) swanmaid aoumnsm {uadosd 1o prwzey APk () (Aue 1 *Apadosd s 0O 1B punass Jo
somied proqases) {peak (q) {pedasd Q1 v Bat] v 52 ESEMASU] AIURXG ST J2A0 ioud VIR AWm PHGM UADSSISSE pUe
wxm Lpread (v) Sop (;spinty,) @ms ¥ [y @ prad s1 20N D MUN ‘AON A 2apan np e siwamied ApUea Sep A 0o sapur)
01 Awd [1vgs Jamnuog ‘Jepu] AQ JeATeN. DINUM ¥ 03 JO M| yeijdds 07 1o0lqng ANMRNSU] PUR INR] 10j SPUng 7
200N 33 25pan anp sadreyd ] pow yuanSedud e pur MoN 21 £q PRIBIPIAR 1Gap U U0 TSIAITT pire ;0 ediud
op 0p Wgwn Led Kndumd Ireqs s2a ‘sdieg e pue pemledayy 9SRN) Je RdouLY 0 waRkeg |
A ) S 2USE PUT NNUAACD 1PUX] PUR Jamouog "SINVNIAOD WHOLINN
*Auadaid ez Burraaco woammuisT QUNDS WI0JTUN ® MV 0} oydIpsumil {( suoneLRA
pA@I] Plv STUTFTIACO ULIOJTUN-T0T PUY 35N [FUOIET J0f SIURUDACO ULOYIUM s20MqUIoo INTIWAYLSND ALTENDHS SIHL
PIOOAL JO SOTRIGEMID AT 0) 106QNs ‘SpANATISP pue stuied e ysureSe Auadosd 2@ 0) 2pN 0 K[R8 puajap [im pue
SIUBIRM JMO0LI0f TPI0XU JO SIOURIGIINDGS J0] 1320x3 ‘passqunsnamn &1 Amadasd g 1eq pun {padosg sy £aauod pow yuml
*aleduon 0) YBU o $¥Y pUE PILIATOD KGRI AW A JO PIEIS Af{Ryae] 81 2amon0g 1Y SINVNIAOD ¥TMOTHOE
. Auadarg, s sx juamnnsy) Auneg stQ W o) panaj st 3wofuog g Jo |fv TwAwNiSY)
Lunxg s 4q paeaco 5q GsTE [[vgs smontppe pue siwemaonda [Ty Auadard A jo ped v sageuAy Jo mou sy
pue ‘ssovescundde ‘sjusmases e pox *padosd S uo paAR YR 0 mou SIBARACIRIT 2 |1 HLjAM ¥IH1300L
bLS020V




L v Y N P T R Tl Vo PRI R S L LIS S

5 Hasard ur l'l'npU NI@ FrFrI @ILA.I_::l:i“--n:JP¥my cn hersatter cpecbad on e

Property insuted against {oss by tiee, hazards ancdsded willun the toim “extemuled covetage” and gny gthes hasandse, inchmbing
Himals o thondhing, for which Lender requires insutance Thas staurence shall be mamtained sn the smounis and for the petioeds
that Lender roquires. The inairance catner providing the ivairance shall be choven by Borrower whject {0 Lender’e approval
which skall not be upreasonably withheld, It Borrower Fuls to muntain coverage descibed above, Lender may, at l.codet’s
option, chisn coverage & protect Lendes's nghts in the Property in sccondance with paragraph 7.

Al insurance pelicies and renewals ¥aall be acceptable to Lender and shall irclude a standard morigage clause. Lender
shail have the tight to hold the policies and renewals. If Lender tequires, Borrower chall promptly give W Lender all receipts of
pad premuums and renewai notices. [n the event of loxs, Botrower aball give prompt notice. W the insumnce carner s Lender.
Lender inay inake proot of loss if not made promplly by Borwer.

" Unleny Lentder and Borrower otbsrwise agrec 1p writing, iitsurahce proceeds shall be applied W restoration or repair of the
Pruperty damaged, if the rextoralion o7 repair s economucaily frasible and Lender's socunty 18 not lessenod. If the restoration or
repair is oot sconomicaliy feasible or Lender's secunty would be lessened, the insumoce proceeds shaif bo applicd o the sums
secured by this Security Instrument, whether or oot then due, with any excess paid to Borrower. if Borrower abandoas the
Property. or does not answer withun 30 days a notice from Leader that the insurance carnier has offered (o settlo a claim, then
Lender may colle<s the insurance proceeds. Lender may use the proceods to repair o resiore the Property of 10 pay sums
secured by this Secunty [nstrument. whether or not then due. The 30-day penod will begin winen the notice is given.

Unless Lender = Bormwer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpunie the duc date-ofibe monthly payments referred (o 10 paragraphs | and 2 or change the amount of the payments. {f
undes pasagraph 21 the Ficyeity 15 acquired by Lender, Borrower™s nght  any insurace policies and procends resuiting from
damage t the Propersy privi b/t acquisition aball pass te Lender to the extent of the sums secunad by this Secunity Instrument
immediately prior to the acquision.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bosrower shall occupy, establish, aad weé #ise Property a3 Borrowee's pnocipal residence within sty days after the execution of
this Secunty instrument and <ball continue ¥ ixcupy the Property as Butrower’s pnincipal residence for at Jeast one ysar after
the dale of occupancy, unless Lender otherwese perees 16 wisting. which consent shall not he uareasonahly withheld. or unleas
extenuating circumstances exist which are beyord Borrower's control. Borrower shall pot destroy. damage or impair the
Property, allw the Property Lo deleriorate, of comzp? wasle on thr Propesty. Borrower shall be in default if any forfatare
sciion ar proveeding, whetber civil of ciuminal, is bogian that in Lender’s goud faith yudgment could result in forferture ot the
Property of otherwise mateqially smparr the ben created by this Secunty Instrument o Lender's secunty interest. florrower may
ctire such a default and reinsiate. as provided in paragraph 135, Gy causing the action or procseding to he dismssed with 2 ruling
that, w0 Lender's good faith detergunation, precludes forfeituse uf the Borrower's inlerest in the Property or other amatenal
imparment of the hen created by this Secunty Instument or Lesrler’s secunily interest. Borrower chall also be in default 3f
Bosrower, duning the loan application process, gave materially false or (p7ocurate tnformation or statements (o Lender (of failed
1 provide Lender with any material information) in connection with the ioan ridenced by the Note, including, but nat limited
to, representations concerning Bosmower's occupancy of the Property as » prusipa residence. If this Secunty instrumest 15 on a
Jeasehold, Borrower shall comply with all the provisions of the lease, If Boimwsr acquires fee title lo the Property, the
leaschold and the fee title shall not merge unless Leader agrees (o the merger in wning.

7. Protection of Lender's Rights in the Property. If Bosrower fauls to perform ti covenants and agrecments contained in
this Security Instrument, of there 1s a legal proceating that may significantly aflect Lend= s nights in the Propeny (;uch as a
proceedung 1n bankruptcy, prohate, for coademnation o forfeiture of tw eaforce laws or reguivions), then Lender may do and
pay for whalever 15 pocessary (W profect the valuc of the Property and Lender’s nights in the Propeiy. Lender's actions iy
inclode payng any sums secured by a hicn which bas priofity over lus Socunity Instrument, ‘a7peanng 10 court, payg
seasonable atlomeys’ foes and entenng 0o the Property 1o make sepaus. Although Lender may take action 'undzr this paragraph
7. Lender dues not have w do so.

Any amounts disbursed by Lender undor this paragraph 7 shall become addilional dett of Borrower secured by s .
Secunty Instrument. Unless Borrower and Lender agree 10 other terms of payment, (kese amounts shall bear interest from theksy
B disburscaent a1 the Note raie and shall by payable, with inlerest, upon notice from Lendes (o Borowes roquesting 3

payment. I
$. Mortgage Lnsurance. {f Lender requred mostgage iasurance as & condition of maksng the loan socured by this sea.-mnyg‘g

I strument. Borrower sbail pay the premiums roquired (o mantain the morigage insuranco in effuct. it. for agy rewson, the 7.,
mostgage insurance coverage rayuired by Lender lapses of coases 10 be 12 effect, Bosrower shall pay the premiums tequired W0 L3
obtamn cuverage substaniially equivalest 1o the mofigage iasurance previously 1o effect, af a cosi substantislly equivalent lo the
cost to Borrower of the morigage insurance previowly in effect, from an alternate mortgage insunes approved by Leader. If
subsiantially equivalent mortgage ipsurance coverage is oot available. Borrower shall pay to Lendet each month a sum equai §0
cne-twelfik of the yearly mortgage immsurance premium being paid by Borrower when the insurasce Soverpe lapsed or ceasad 10

he 10 eftect. Lender will acecil. nse and retap these payments 88 & loss reserve in beu of morgage insuranic. Loso'rcscn-c
5 1991
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sl or transterred tor 1 f 3 beneliotal inferest i Borpover £ sold tunsrrrjrd afpd Hogrorwee 1o @l @ natuzal person) witlyni
Leeder's prun watlen vonsent, {omder mas. al v ophon, gogmic imfbsdiie plyment i’ fuil bt et s wooated by the
Sectnty Instrament Hinvever, thits optaon shal) not be exercised by Londer if exareise i probudited by tederal Taw av of the date
ot this Sevunty Instrument ’

{f Lender exercises this option, Lender shall give Bornonvey notice of sccrlerahion. The notice shall provide & persod of pos
lews than 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured by thes
Secunty Instrement. 1 Borrower fails to pay th=se sums prior o the expiration of this period, Lender may invoke mny reintdies
permuticd by this Secuniy lastrument without further notice of demand on Borrower.

8. Borrower's Right tn Reimstate. 1Y Borrower meoets cortun condiions, Borrower shall bav: the nght to have
enfurcement of this Secunty instrument ducontinuad st any e pnos o the arlier of: (a) 5 days (or wch otber period as
applicable law nmuy specify for reinstatement) belare sale of the Propesty pursuant to any power of saie contained 0 thn
Secunty Instrument; or (h) entry of 2 judgment eaforang this Secunity Instrumont. Thase condihions wre that Borrower: (a) pays
Leader ali sums which thea would be dus under thys Secunity Instrumoent and the Note as if no scocleration had oocureed: (h)
cures any default of any other covenants or agreements; () pays all expenses incusred (n caforcing this Secunity Instrument.
including. but act dipuied 1o, reasotable attomeys” fees, and (d) takes such action as Lender may reasonably require to aagure
that the hien of (- Secunty Instrument, Lendes’s rights in the Propeny and Bosrower's obligatios 10 pay the sums socured hy
this Secunty Ingriment shall continue unchanged. Upon renstatement by Borrower, this Secunty Instrument and the
obigations secured heeziv shali remain fully cffective as of no accelerstion hsd occurred. However, this nght to resnstate shall
not 2pply 10 the case of acozicmtion under paragraph 17.

19. Sale of Note: Chaneof Loan Servicer. The Note or a partial interest an the Note (together with this Sezunty
Instrument) may be sold one or 30 c times without prior notice to Borrower. A sale may result in a change in the catity (known
as the *Loan Servicer*§ that colicces monthiy payments due under the Note und this Secunity Instrumeat. There alswe: may he one
or more changes of the Loan Sesvicer inrelrizd 1o ¢ xale af the Note. 1f thert is a change of the Lotn Servicer, Borrower will he
giveen weriten nolice of the changs in sccordapss with paragraph, §4 ahove and apphicable taw. The notice will stale the pame and
address of thz new Loan Servicer and the a ldress 0 which peyments should be made. The notice will alwo conlsin any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall no/ cause or permit the presence. use, disposal, storage, ir release of any
Hazardous Sunstances on or in the Property. Borrgwer shall rot do, nor atlow anyone cize to do, anything affecting the
Progerty that is 10 violation of any Environmental Law. 7he precading two sentences shall not apply to the presonce, use, of
storage on the Property of small quantitics ¢t Hazardous Subriances that are genenlly ncognized to be appropriate (v nonmal
residential uses and to maipienance of the Property.

Rorrower shall promptly give Lender wnitten notice of any {nvaxtigation, claim, demard, iawsuit or other action by any
governmental or regulatery agency of private panty involving the Propendy and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower leams, or is notiiad by sny governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propety is necessary, Borrower shall pmmptly take
al} necessary remedial actions in accordance with Environmental Law.

As uzed in this paragraph 20, “Hazardous Substances” are those suhstances Goitnedd as losic or hazsrdous substances by
Envisoumental Law and the following substances: gasoline, kerosene, othes flamupials ar toxic petroleum products. -toxic
pesticides and herbicides. volatile solvents, matenals containing asbestos or formaidehyue, 1nd radioactive matenials. As used i
this paragraph 20. "Environmeatal Law® means federal laws and laws of the jurisdiction whes= the Property is located that
relate to health, safety or environmental protection, 12742343

NON-UNIFORM COVENANTS. Rorrower and Lendes further covenant and 2gree as follow: i it i

24. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration foilivig Borrower’s breach
of any covenunt or agreement in this Security [nstrument (hut not prior to acceleration undes cammgraph 17 unless
applicable law provides ntherwise). The notice shall specify: (a) the default; () the action requirea o cure the default;
{c) # date, not less than 30 duys from the dute the notice is given 1o Borrower, hy which the default must he cured; and
(d) that failure to cure ihe defaull on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procceding the
non-existence of a default or any other defense of Borrower to acceleration ané foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option. may require immediate pryment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Secunity Instrument hy judiciat
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inrluding, hut ot limited to. reasonable attorneys’ fees and costs of title evidence.

22, Release. Uipon payment of all sums secured by this Secunty instrument, Lender shall release this Security Instrutment

without charge to Borrower, Borsuwer shall pay any recordation costs.
23. Waiver of Homesteud. Borrower waives all right of homestzad exemption in the Property. Forrm 3:;"‘ 1083
Q.aauu 01 LYY ' .
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THIS BALLOON RIDEA is made this ~4TH day ot SEPTEMBER . 1992 and is incorporated info and shall
bas deemad tc smaend and supplement the Mortgage, Deed of Trust or Deed to Secute Dabt itive "Security instrumant”: of the same

date given by tha undersigned (the "Borrower”) to s o the Borsr ‘'s MNote to
PRIME MORTGAGE ASSOCIATES, INC.

ttha Lander® of the sams dale and covering the property dascribed in the Security Instrument snd located at

345 CHENAULT ROAD
BUFFALO GROVE, ILLINCIS €008S

iProper ty Acoreas)
The interest rate stated on the Note is called the “Note Rate.” Tha date of the Note is called the “Note Date" | understend
the Lender may transfer the Notfe, Security instrement and thiz Sidar. The Lunder or aryona who takes ths Note. the Secwrity
Irstramant and this Rider by tran. ter and who is ontitied 10 receive payments under the Note is calisd the “Note Holder.”

ADINTIONAL COVENANTS. in additinn to the covensnts and agrsements in the Security Instrument, Borromer and Lendes
fuetirer covenant and agres a3 follows (daspits anytiving to the contrary contained in the Security instrument or the Notel
1. CONDITIONAL RIGHT TO REFINANCE |

At the mat . ity date of the Note and Secwrity Instrument {(the "Maturity Dats"), | will be able 10 obtasin 3 new foan "Hew
Loan™ with & new Matwr'2y Oste of CCTOBER 1 Z022 | snd with an interest rate squal 1o the "New Nolte
Rate’ delermined in sccrcsnce with Section 3 below il all the conditions provided in Sections 2 and 5 balow are maet (the
Conditions Refinancing To’.cn"). If those conditions sta not met, | understand that the Note Hoider is under no obitgation to
relinance o modify the Ni'e o= to extend the Maturity Date, and that | will have tc repay the Note ‘rom my own resources or

tind a lender willing to lend my iy money to “epay the Note.

i3 COGD!TIONS To OPTION \
If | want to cxuelso tha Conlitions! Refinancing Opticon at maturity. certain conditions muit be mat as of the Matwity Date

Thase conditions are (1) ! must <dll be the ownar and occupant of the property subject to the Security Imstrumant (the
"P.roputy'l (2! ! must be current in my m ntNy payments and cannc! have been mosre than 30 days lste on any of the 12
Mlod monthiy paymaerts immaedistely £ aceding the Matwrity Date. (3 no lien sgains? the Properly (axcept for taxes snd
ipdeisd assessments not yst due and payable) of wer Than that 3f the Security Instrument may exist; i4) the New Note Rate cannot
ba maora than 5 parcentage pcints sbove the Ncta Rate; and (S) | must make 3 written raquest to the Note Holder ss provided in

Section3 pelow.

i3 CALCULATING THE NE“_! NO'!’E RATEJ
The New Note Rate will be 2 fixed rata ol interwt’ ~7ual to the Federal Nstional Morigage Associstion’s required nat vield

tor 30-yesr tined rate mortgages subject to a 80-day m indat~ry delivery commilment, plus ons-haif of one percontage pcint
{0.5%), roundad to the nearest cne - eighth of one psrcentage [ oint (0. 125%} (tha “New Nots Rate”). The required nst yield shaill be
e applicable net yieid in sffect on the data and time of day .a” (he Note Holder receives notice of my slection to exercize thy
1f this required nat yield is not wiilsble, the Mote Holder will determine the New Nate Rate by

Conditional Relfinancing Option

using comparable information ) )
4. CALCULATING THE NEW PAYMENT AMOUNT | Q2242332

Provided the New Nols Aate as caiculated in Section 3 ablove is no’ v sster than 5 percantage points above the Nots Rate
and all other conditions required in Section 2 above are satisfiod. the No'~ roldar will delarmi the t of the monthiy
payment that will be sufficient to repay in full {ai the unpaid principsl, plus ) ac/ruet but unpaid interest. plus {Q all other sums |
voil] owe undar the Nota and Security Instrumant on the Matwrity Cale (assur.ing r.y monthly psyments then cre csrent. as
raquired under Section 2 abovel, over the term of the New Note at tha New Nota Rit- i aqusl monthly payments. The result of
this e-tculation will ba the amount of my new principal and intarest payment every moxti: 7:nti) the New Note is Tully paid
5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Hoidor will notify ma at least B0 calendar days in advance of the Matwrit; Date and advise ma of the prircipal,
sccruad but unpaid interest, and sl other sums | am expectad to owz on tha Maturity Date. Thy Note Holder aizso wilt advise me
that { may exsrcise the Conditional Refinancing Ogtion if the conditions in Section 2 above are me?. 1.e Note Holder will pravide
my paymeant record information, together with tha namae, title and address of the person represent ng 7 2e Note Holder thet | must
naotify in order to axarcise the Conditional Refinancing Option. If | meet the conditions of Section 2 ab wn, | may exerzise the
Conditionat Retinancing Oplion by notifying the Noto Holder no later than 45 calendar days prior to the Matwity Date The Nole
Hcider will calculate the fixed New Note Rate basad upon the Federasl National Mortgage Associstion's spalicsble publishad
reouired net yiald in effact on the date and time of aay notification is received by the Note Holder and 23 caiculited in Saction 3
sbove. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lisn status. Before the Maturity Date the Note Holder will advise ma of the new interest rate {tha New Note Rate),
navw monthly payment amount and a date, time and plaze at which | must appear to sign 2ny documents required to complate the
raquired refinancing. 1| understand the Nots Holder will charge me reasonsbie fess and the costs associated with exercising tha

rafinance option

13/,”-4& ’;:J ‘77/&7:3{'“/ _iSeah

¥ — —M
BRYAN H. MOSAK Borrawer Borrower
i1Seal) __iSesl)

Borrower Borrower

(S1GN ORIGINAL DPAY)

MULTISTATE BALLOON RIDER -~ Single Family — FANMNIE MAE UNIFORM INSTRUMENT

FORM 3180 3/90 DPS 639
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