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MORTGAGE

THIS MORTUAGE (“Security Instrumont”) is given on  SEFTEMRER 30 ‘ o

1992 - The martgagor is
JAMES H, EPWARDS AND RUTH A. EDWARDS, HIS WIFE

("Borrower™). Thia Security Instrument is given to  GMAC MORTGAGE CORPORATION OF PA ,
which 1s orgarized and exisling under the laws of  PENNSYLVANIA . and whose audress iy
8360 OLD YORY. ROAD, ELKINS PARK, PA 19117-15%90 {("Lender™).

Borrow er owes Leacer the principal sum of
SIXTY-NINE THCUSAND AND 00/100 o T Y e Ao O e e e e v e T O W ol ol e i e o T O e ol e e e e A R W A

Dollars (US. $ 32 020,00 ). This debt is evidenced by Borrower's noto dated the samo date as
this Securily Insirument (“"Notwe”’2. which provides for monthly payments, with the full debt, if not paid caclicr, Juo and payable
on OCTOBER ot, 202 . This Security Instrumont secures 10 Londor: (a) the ropayment of ihe debt
evidenved by the Nate, with intaies:, and all ranewals, sxtensions and modifications of the Note; (b) she payment of all
othor sums, with intorest, advanced ender purageaph 7 1o protect the scecurity of this Security Instrument; and (¢} the
pecfarmance of Horrower's covenans Lo agreements under thiz Security Instrument and the Netp. For this purpose,

Borrower does hereby morigage, grant rad convey to Lender the following described property located in
COOK : County, illinois:

LOT 23 IN QUEEN”"S COURT SUBNIVISTON IN.THE SOUTH !/2 OF THE SOUTHEAST 35 -
1/4 OF SECTION 26, TOWNSHIP 36 NORLWH, RANGE 12, EAST OF THE THIRD : 8

PRINC (PAL MERIDIAN, IN COOK COUNTY, T.LLINAOLS,

TAX I.0. NUMBER: 27-26-403-037 VOLUME 157

which has the address of 17402 QUEEN MARY LANE ' TINLEY PARK - S
. {Sureet] [Chy)
!"- H . “P ey, . .
inois - 5;9%%?&; {"'Property Address’’);

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, appurlenunces,
and fixturcs now or hereafler a part of the property. All replacements and additions shall also be covored by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”’
BORROWER COVENANTS that Sorrower is lawfully selsed of the estate herehy conveyed and has the right o mortgage,

grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record, Borrower warranis
and will defend generally the title to the Property against afl claims and demands, subject w any encumbrances of record.

_ THIS SECURITY INSTRUMENT combincs uniform cavenants for national use and non-uniform covenants with limited
variasions by jurisdiction to constitute a uniform sccurity instrument covering real propeny.

ILLINGIS—Singia Family—Fanaie Mae/Freddis Mae UNIFORM INSTRUMENT -(ﬁ? Form 14 W (page | of 5 pages)
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6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materiaily impair the lien created by this Seeurity Instrument or Lender's
securily intecest. Borrower may cure such u default and reinstte, as provided in puragraph I8, by cousing the action or
proceeding to be dismissed with a ruling that, in Lender’s goud faith determingtion, precludes forfeiture of the Borrower's
inlzrest in the Property or other material impairment of the lien created by this Security Instroment or Lender's security
inlerest. Borrower shail also be in defuult if Borrower, during the loun applicution process, gave materially false or inaccurnte
information or statements to Lender (or fuiled to provide Lender witk any material information) in connection with tHe loaii
evidenced by the Note, including, but not limited to, representations conceriting Borrower's oceupuncy of the Property s
a principat residence. If this Sccurity Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, U Teasehold and the Fee tite shall not merge unless Lender ugrees 1o the
merger in wrlling. ’

7. Protection of Lender’s Rights in the Praperty,  If Borrower (nifs to perform tho covenants ond agreements
comuined in this Sesurity Instrument, or there is @ legal proceeding that may significently affect Lender’s rights in the Property
(such as a proveeding in bankruptey, probate, for condemuation or forfeiture or 10 enforee luws or reguiations), then Lender
may do and pay foi whatever is necessury to protect the value of the Property und Lender’s rights in the Propenty. Leader's
actions may include paring aay sums secured by a lien which has priority over this Security Iastrument, appearing in court,
paying reasonable atioraers' fees and entering on the Property 1o moke repuirs. Although Lender nay ke netion under
this_paragraph 7, Ledoes #ioes not have o do so,

Any amounts disburscdoby Lender under this purograph 7 shadh becorme additionat debt off Borrower secured by this
Security Instrument. Unless Gor ower and Lender agreo to other fecms of payment, these amounts shall bear imerest from
the dute of gisbursement at the Mow sute ond shall be payable, with interest, upon aotice from Lender to Borrower reguesting
payment. ‘

8. Mortgage Insurunce, 1) Lemier required morigage insurance as o condition of making the lonn secured by this
Sceusity Instrument, Borrower shubl pavine premiums recuired to maintain the morigage insurance In offect. If, for any
reuson, the mortgege insurance coveruge reqiined by Lender lupses or censes to be in effect, Borrower sball puy the premiums
required 1o obtain coverage substantially ciulvulent to the mortgage Insurance previously in effect, ut o cost subktantinlty
equivalent to the cost to Borrower of the monguy < iasurance previgusly in effect, from an nliernile mortgage insurer approved
by Lender. If substantinlly eguivatent morigage insorance coverage is not avaijuble, Borrower shufl puy 1o Lender each month
# sum equal to one-twelfth of the yearly mortgage werance premium being pald by Borrower when the insurange coverage
lapsed or ceased 1o be in effect. Lender will nccept, iise and retain these puyments as a loss reserve in liew of morigage
insurance. Loss reserve payments may no longer be requirsct, at the option of Lender, i marigage insurance coverage {in
the umount wnd for the period that Lender requires) provided by an insurer npproved by Lender ngnln becomes availnble
and is obtained. Barrower shall pay the premiums required-c-naintnin moriguge insurance in e¢lfeer, or 10 provide a loss
reserve, unsil the requirement for mongage Insurance eids i nerordance with any wrltten ugreemont between Rorfowsr
and Lender or applicable luw. ‘

9. Inspection. lender or its agent may make reasonable erarins upon and inspections of the Peopeny. Lender shall
give Borrower notice az the time of or prior (o an inspection specifyipy reasonablo cause for the inspeetion.

10. Condemnation, The provecds of any award or cluim for umsges, direct or consequential, in connection with
any condemnation ar uiher taking of any purt of the Property, or for conveyanee e liew of condemnation, are heroby ansigord
anid shall be puld 10 Londgr.

In the avent of i ot tuking of the Property, the procecds shall be wpplied vk suns secured hfv this Security Instiment,
whethor or not thon due, with any exvoss pald 10 Borrower, In the event of o prntel tuking of the Property in which the
fair market value of the Property immedintely before the taking i equal (0 or gredieraias the mmount ol the sums secured
by this Security Instrument immediutely befose the taking, unless Borrower nnd Lender Sicuvise ugree in writing, the sums
secured by this Sccurity Insirument shall be reduced by the mmount of the proceeds multipiisd by ihe tollawing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the (i markel value of the Propany
immediately before the taking. Any balance shall he paid 0 Borcower. In the avent of a purtie? isklog of the Property in
which the fuir murket value of the Property immediately before the (aking is less than the amount o the sums secured in-
mediately before the wking, unless Borrower and Lender otherwise agree in writing or unless apphice’as uw otherwise pro-
vides, the proceeds shall be applicd to the sums secured by this Seeurity Instrument whethier or not the “ums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Burrower that the Grademnor offers o
make an award or settle o claim for damages, Borrower faits to respond 1o Lender within 30 duys after thedate the notlee
is given, Lender is authorized to collect amd apply the procesds, m its option, either 10 restoration or repuii ol the Propesty
or to the sums secured by this Security Lstrument, whethier or not then due.

Unless Lendor and Borrower otherwise agree in wnting, ay application of proceeds 1o principul shall sot exiend
or posipone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amuun of such payments.

11, Borrower Not Released; Forbearunce By Lender Not @ Walver,  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to uny successor in interest
of Borrower shall not operato to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o exiend time for pryment or
otherwise modify amortization of the sums securcd by this Scourity Instrument by reason ef uny demand made by the origlpal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
2 waiver of or preclude the excrcise ol any right or remedy. .

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenunls amd agreements of -
this Security Instrument shall bind and benefit the successors and assigns of Lendet and Borrower, subject 10 the provisions
of paragraph 17. Borrower's vovenants and agreements shall be joint and several. Any Barrower who co-signs this Security
instrumant but does not exccute the Note: () is co-signing this Security Instrument only (o mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not pessonally obligated 10 pay the
sums secured by this Security Instrument: and (¢) ggrees that Lender imd nny other Borrower may agree (o extend, modify,
forbear or muke any accommodations with regard to the terms of this Security [nstrumient or the Note without that Borrower’s
consent. :

GMAC CIL-M 3/3.C Rev. 2/81  * ) Form 3614 %% (page 3 of S poges)
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LOAN #: 1-824034~21

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security
Instrument without charge to Borrower. Borrower shull pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether
with this Security Instrument, the covenants and sgreements of each such rider shall be incorporated into and shatl amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es))

fxk Adjustable Ratc Rider [C] Condominium Rider ] 1—4 Family Rider

[T] Graduated Payment Rider [T] Plunned Unit Development Rider [:] Biweekly Payment Rider
7] Balloon Rider [} Rate Improvement Rider [} second Home Rider

(] Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrumem
and in any ride (s} executed by Borrower and recorded with it,

Witnesses:

: S : y
JAMES H, EDWARD -Bo‘r?ﬁ-)r

/"' -
,(7—}‘,_ ey ff. . v
y /v‘(ﬁ_‘.‘{/ 4'/',../(-‘.; :‘f"'kr'ﬂ"';‘.(.:({.__,/ .
(Scul)
RUTH A, TDWARDS -Dorrowos!

(Seal)

-Borrowsr

(Seal)

-Barrower

(Space Below This Lins for \chaowiodguaret |

STATE OF ILLINOIS, Counly as:

On this, the THIRTIETH day of SETTIMBER , 1992 , before me, the
subscriber, the undersigned officer, personully appenred
JAMES H., EDWARDS AND RUTH A, EDWARDS, HIH WIFE

known 1o me (or satisfactorily proven) to bo the person(s) whose nameARE subscribied to the within instrument
and acknowledged that THEY exceuted the same for the purposes herein corialrzd,

IN WITNESS WHEREOL, [ herounto set my hand and official seal.

My Commission expires:

Ly
niae -I;h:ucv:f.seiu ,)G-h'/t-f( LA ak /f j" L

bara A. Mecgan
Nmu:.'i;;;lic. Siate of mf:fm
My Cemmission Lapires b S—

L g

This document was preparad by:
SANDY HALLER for
GMAC Mortgage Corporation of PA
5540 WEST l11'TH STREET

0AK LAWN , IL. 60453

GMAC & IL.M 8/8.C Ray. 2/81 'rm:} Farm 14 WM (page I of 3 pages)
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ADJUSTABLE RATE RIDER
{1 Year Treasury index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 30TH duy
of SEPTEMBER .19 92 | and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (the “*Security Instrument™) of the samce dale given by the
undersigned {the ''Borrower'") 10 secure Borrower's Adjustable Rate Note (the *"Noie'') 1o

GMAC MORTGAGE CORPORATION OF PA ithe "*Lender™) of the same date and covering
the property described in the Security Instrument and Jocated al:

17402 QUEEN MARY LANE, TINLEY PARK, ILLINGIS 60477
{Property Address]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTIOM TO CONVERT THE ADJUSTABLE RATE TO

A FIXEP RATE,

" ADDITIONAL ZOVENANTS. In addition to the covenants and agreemenls made in lhe Security Instrument,
Borrower and Lenuer further covenant and agree as follows:

A, ADJUSTABLE PAT: AND MONTHLY PAYMENT CHANGES

The Note provides foi at initial interest rate of 5,50 %. The Note provides for changes in the adjustable
interest rate and the monibly nayments, as follows:
4. ADJUSTABLE INTERESY KATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate [ wiil pay may chunge on the first day of OCTOBER 01 . 1993 .
and on that day every 12th monti-bereafter. Each date on which my adjustable interest rate could change is
called a ‘*Change Date.™’

{B) The Index

Beginning with the first Change Date, ray udjustable interest rate will be based en an Index. The *'Index" |3
the weekly averuge yield on United States ‘Ireasury securitles adjusted to u constant malurity of | year, as made
available by the Federal Reserve Board. The mestvecent Index figure available as of the date 45 days beforc each
Change Daie is called the *'Current Index."'

If the Index is no longer available, the Note Hold:r wll choose a new index which is based upon comparable
information. The Note Holder will give me notice of 1his zhoice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new pterest rate by adding TWO AND FIVE EIGHTHS
percentage points { 2,625 %) to the Curremt Index. The No' Bolder will then round the result of this addition to
the nearest one-cighth of one percentage point (0.125%). Subject to ih< limits stated in Section 4({D) below, this rounded
amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payncent that woold be sulflcient to repay
the unpaid principal that 1 am expected to owe it the Chango Date in full on the maturity daie nt my new interest
rate in substantiolly equal puymenis. The result of this ealculation will be'tic new amount of iny monthly pay-
ment.

{D) Limits on Interest Rate Changes

The interest rate | am required 10 pay at the first Change Date will not be grestet theny,  7.50 % or leas
than 3.50 %. Thereafier, my adjusiable interest rate will never be increased or {ezreased on any singte Change
Date by more than TWO percentage pointe ( 2.00%) fromw the rute of interest 1 have
been paying for the preceding 12 months. My interest rate will nover be greater than 11,50 %, which is called
the "Maximum Rate”.

(E) Effective Date of Changes

My now interest rate will become eficctive on each Chunge Dale, T will psy the smount of my new morthly payment
beginning on the first monthly paymeni date after the Change Date until the amount of my monthly pivizent changes
again,

(F) Notice of Changes

The Note Holder will detiver or muil to me a notice of uny changes in my ndjustable inlerest rute und 1he
amount of my monthly payment before the effective dule of uny change. The notice will inchude information
required by luw 1o be given me und nlso the title und telephone number of 1 peyson who will unswer any question
1 may have regarding the nolice.

B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interost rute with interest rule

limits to a fixed interest rale, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Optlon to Convert to Fixed Rate

1 have a Conversion Option that | cun exarcisc unless | am in defuull or this Section 5{A) will not permit me 1o do so.
The "Conversion Option™ is my option to convert the interest rate | am required to puy by this Note from an adjustuble
rate with interest rate limits 1o the fixed rate caleulnied under Scciion $(B) below.

The conversion can only take place on o dute(s) specitied by the Note Holder during the period beginning on the first
Change Date and cnding on the fifth Cltnge Dute. Euch date on which my ndjustable interest rate can convert 1o the new

flaed rale is called the “Conversion Date.”™
MULTISTATE CONVERTIBLE ADJUSYABLE RATE RIDER—Single Family—1 Year Yesaeury Index—Fannie Mae Unliomn instrumat Form 3118 /98

GMAD C MU-LACNY:I 1/2-C Rev. J/88 Jt2
V o |
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[f ] want 10 exercise the Conversion Optien, | must first mest ceriain conditions. Those conditions are that: (i) |
musi give the Note Holder notice that | want tc do so; (ii) on the Conversion Date, | must not be in defzult under the
Note or the Sccurity Instrument; (iii) by a dute specificd by the Note Holder, | must pay the Note Holder a conversion
feeof U.S. § 253-00 i and (iv) | must sign and give the Note Hotder any documents the Note Holder
requires to effect the conversion.

{B} Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Associetion’s required net yield as of
a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of one
percentage point (0.625%), rounded to the nearest one-eighth of one percentage peint (0.125%), or (ii) if the original
term of this Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery
commitments, plus five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage
point (0.125%). If this required net yield cannaot be determined because the applicable commitments are not available,
the Note Holder wiil determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

(C) Nea Puyment Amount and Effective Date

If I choos” to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that woulr. be sufficient 16 repay the unpaid principal 1 am expected te owe on the Conversion Date in
full on the maturity/dete at my new fixed interest rate in substantindly equal paymems. The result of this caleu-
lation will be the ncv amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 wiil py the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercisesthe Conversion Option under the conditions staied in Section B of this Adjust-
abie Rate Rider, Uniform Covenari 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Pcusficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold er transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) wilhout Lender’s prior wniticn consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrunico’. However, this option skhall not be exercised by Lender if exercise is
prohibited by federal law as of the date of thiz Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender inforination required by Lender to evaluate the intended transferce as if
pew loan were being made to the transferee; and (b) Jender reasonably determines tkat Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender riayv charge a reasonabie fec as a condition to Lender's
consent to the loan assumption. Lender also may require tar transferee to sign an assumption agreement that is
acceptabie to Lender and that obligates the translerec to keep al! the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated uiscr the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the optian (o require immediate payment in Cull, Zender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days {rzin the date the notice is delivered or
mailed within which Borrower must pay all sums seccured by this Security loztrement. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may invoke any veredies permitted by this Security
Instrument without further notice or demand on Borrower, '

2. If Borrower exercises the Conversion Option under the conditions stated i Section B of this Adjustuble
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Scection C | above
shall then cease to be in effect, and the provisions of Uniform Covenuant 17 of the Serariiy Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Prozesiy or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Ro-yower is not a
natural person) without Lenuter's prior written consent, Lender may, at its option, require immedin.e payment in
full of all sums secured by this Security Instrument. However, this option shull not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of ucceleration. The natice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower mus! pay
all sums secured by this Security Instrument. If Borrower fails to puy these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

By SioNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider. .

(Sealy

‘Borrowaer

(Seal)
-DOrower
(Seal)
Witness ~BOrrowet
(Seal)
Witness Borrower

QAC C MU-LACKV:A 2/2-C Rev. 3/090 ju




