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v MORTGAGE

THIS MORTGAGE ("Security insuvment") is givenon OCTOBER 2nd, 1932 . The mortgagor is

PAUL SANTELLANO, JR., BACHELOR) and
ELIZABETH H. JAEGER, SPINSTER

% (“Barrower”), This Security Instrument is given 1o
AMERICAN NATIONAL BANK OF LIBERTYVILLR

-
* ’

which is organized and existing under the laws of ~ THE UNITED  STRTES OF AMERICA »and whase

wldress Iy 1201 8. MILWAUKEE AVENUE

LIBERTYVILLE, IL 60048 {"Ceuier), Borrawer owes Lander the principal sum of
SEVENTY FIVE THOUSAND & 00/100 : ' : o B

Doiless (US. 8 75,000,00 )

This debt is evidenced by Borrower's note datcd the same date as his Security Instedrent (“Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and paynbie on  NOVEMBER 1. 2522 . This Security
Instrument secures 1o Lender: () the repayment of the debt evidenced! by the Note, wilh intoresi, ind all renewals, extensions and
modilications of the Note: () the payment of oll other sums, with interest, advanced under parisaph 7 to protect the sectirity 1f
this Security Instrument; and (¢) the performance of Borrower's covenants amd agrecments winder this Seeurity Instrument and the
Nutte, For this purpose, Borrower does herehy mortgage, grant aid convey W Lender the following dzacined property located in
TAX ID #: 04-05-407-015-0000 VOLUME 131 COOK County, Hlinuis:
LOT 2 IN BLOCK 6 IN MANUS NORTH SHORE ESTATES, A SUBDIVISION OF THE EASY (1/2
OF THE SOUTHEAST 1/4 OF SECTION S, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINGQIS ‘ '

,0 L\ " b9 LAY 1S

. which has the nidress of 624 PFINGSTEN RORD NORTHBRODK C Strent, Cityd,
; Tlinais 60062 ("Property Address”); ‘ ' '
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S, Hazard or Properiy hsurance,  Borrower shidl keep id hplaveiens noweexistng c‘r Iwi’&uﬁur erected on e Property
" insured against loss by fire, huzards included within the term "extended coverage” and any other biznrds, including Flowds or
Mlooding, for which Lender requires insuratice, ‘This insurance shall be maintainedd in the amouds and for the perlods that Lenmler
~ requires. The tnsurance earrier providing the insyrance shall be chosen by Borrower subject 10 Londer’s approval which shall no
be unreasonably withheld. IF Borrower fails 10 maintain coverage described above, Lender muay, at Lender's aption, nhigin
coverage to protect Letder's eights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceepmble w Lender and shall include n standard mortgage clawse, Lender shull
have the right 10 hok) the policies and renewals, 1 Lender requires, Borrower shall promiply give o Lender oll recelpis ol poid
premiums and renewad notices, [n the event of loss, Burruwer shall give prompt natice to the insurmee carricr and Lender, Lender
may make prool of loss if not makle promptly by Borrower, '

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 6 restorntion or repadr of e
Property damaged, (f the restoration or cepais is economically feasible wmd Lender's seenrity s nof Jessered, 3 the vestoration wr
eepair is not ceonomically fensible or Lender's security wonld be lessened, the insurnniee proceedy shall he applicd 1o the sums
sceured by this Sceurity Instrument, whether or not then due, with miy excess paid o Barrower, If Borrower nbamlons the
Property, or does rotanswer within 30 duys o notice front Lender that (he Wsurance carrier has offerad 1 setde o claim, then
Lemder may colleet tieinsurance proceeds. Lender niay use the praceeds (o repair or restore the Properly or 1o pay sums secured
by this Sccurity Instean:énb, whether or not then due. The 30-day period will begin when the notice is given. '

Unless Lender and Borrower nfherwise agree inn writing, any application of proceeds to principal shall not exiend or pospone
e due date of the monthly prazivents referred to in paragraphs | and 2 or change the amount of the payments. I under panigraph
20 the Property is acquired by Levder, Borrower's right 10 any insuranee policies and proceeds resulting trom damage 10 the
Praperty prior o the acquisition shail mass to Lender to the exient of the suns sccured by this Security Instrumen immedintely
prior 1o the acyuisition, ’

6. Occupiney, Preservation, Mainiezptive snd Protection of the Property; Borrewer's Loan Apphication; Leascholds,
Borrawer shall occupy, cstablish, and use the Property as Borrower's principal resilence within sixty days after the exceution of
this Security Instrument and shall continue to ceeupy the Property as Borrower's principal residence for it least one year after the
dite of ocouponey, unless Lemdes otherwise agrees in writing, which consent shall not be unrcasonnbly withhell, or unless
exltenuatitig circumstances exist which are beyond Borrwcr's conteol. Borrower shall not destroy, damage o impair Uie Propenty,
allow the Property to deteriorate, or commit waste oit the Property, Boreovicr shall be in default if any forfelture action or
proceeding, whether civil or criminal, is begun that in Lenddr's good foith judgment coukl result in forfeiture of the Property or
atherwise matceially impair the lien crealed by this Security Insirment or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, hy causing e action or procecding 1 he dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrowse*ginterest in the Property or other material impairment of
the lien creaied by this Security Instrument or Lender’s securily interest. Boreower shall also be in default ift Borrower, during the
foan application process, gave materially false or inaccurate information e/ swlements to Lender {or failed o provide Lender with
any material information) in conncction with the loan evidenced by the Neic, duchuding. but not limited fo, representations
cuncernitig Borrower’s oceupancy of the Propeny as o principal residence, If this $ucnsity Instrument is on a Jeaschold, Borrower
stiall comply with all the provisions of the lease, I Burcower acquires fee titie to the Progary, the leasehald amd tho fee title shafl
not merge unless Lenmder agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower [ails (o perform the covenants and agreements contained in
tis Security Insirument, of these is o legal proceeding thay may significantly affect Lemder's riphix in the Properly {»ch as o
proceeding in bankrupicy, probate, for condermation or forfeiture or W enforce laws or regulations), then Lendernay 3o wid pay
fur whatever is necessary (o proteet the value of the Propeety and Lender's rights in the Property, La!ce’s uciions may includle
paying any sums sccured by o lien which has priority pver this Sccurity Instrument, appearing in <earl, paying reasanable
atiorneys” fees and entering on (he Property o make repairs, Alhough Lender may take action under (his gaingraph 7, Lemder
does not have to do so. ' '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other ferms of payment, these amounts shall bear interest (rom the daw of
disbursement at the Note gate and shall be payable, with interest, upon notice from Lemder 10 Borrower requesting, payment.

8. Mortgige Insurance. 1f Lender required mortgage insurarce as a condition of making the loan secured: by this Security
Instrument, Borrower shall pay the preminms required by maintain the mortgage insurance in effect. IF for any reason, the
mortgage iwsurance coverage requiredd by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required W
oblain coverage substatially equivalent v the montgage inswrance previously in effect, at 4 cost substantiolly equivalont o the
cost to Borrower of the mortgage insurance proviously n effect, from an aliemale mortgage insurer approved by Lender.

substantislly cquivalent morgage insuranee coverage is not available, Borrower shall pay 1o Lender cach monsh a sum equa 1o,

one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased 10
be in effect. Lender will accepl, use and relain these payments as n foss reserve in licw of mortgage insurance. Loss reserve

| o Form 3014 9/90 .
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16, Burrower's Copy.  Boreower shall be glven one confofied g‘.uplsflf 'ﬂ&; :m‘ff.bl‘ tl!is‘ S8durity Bnstrument,
17, Transfer of the l‘rupurt?«_ or o Benefleln) Interest in Berrower,g 16011 or any past of the Property or any interost fn it i
i

* soli) or ransferred {or i o beneficial interest in Borrower is sold or wisterees) ok Borrower is ot a gaienl person) withowt -

Lender's prior writicy consent, Lender may, ut it option, require immedjate paymant: 1o full of al] sums geured 7 this Secully ¢
e die of this .

[ustrumcitt, However, this option shill 1o besexercised by Lender it exttels i€ prohitmed by fodéral Jag o8 ol 1
Seenrity [nstrament. e
[T Lender exercises this aption, Lender shall give Horower notlee of accelerntion, Tie notice shalt provide o period of oot fess » ©
tan 30 days from the date the nutice I deliverad or mailed witlin which Wovrower must pay alf pums secared by this Seeurhy -
Instrument. I Borrower fails w pay these sums prine o the expirtion of this period, Lentler may invoke any remedies permitied =/
by this Security Instrsment without further notice or demnnd on Boreower. * c e
15, Borrower's Right to Reinstate. 1 Borrower mees corwin: conditions, Borrower: shall have the dght W have %
entorcement of this Security Tnstrmnent discontinned at any e priog o the corlice of: (@) 5 days (or such oier perbod as
applicable Inw may specify for eeinstatement) beforo swle of the Property pursunnt 1o uny power of sule contpined in this Scuuritr
fastrument; or (1) entry of o judgment entorcing Mix Security tustrument, Those conditions are ot Borrower: () ays Lender ol
sums which then woult be due wnder this Sccurity tstrument and the Nate as il oo accelerntion bl uucurrc«l: (M) cures uny
defanlt of any other covenants or agreements; () pays all expenses incurred in enfarcing this Security Instrument, inehading, bul
not limited to, reasonnble ttormeys® Foes; und () tikes such action as Londor muy reasonably reauire o nssure that the lien of tis
Security TnstrumentLender's rights in the Property aml Borrower's nll”}{illf(lll o pay the sums secared by this Seeority
Instrement shall contiaue unchungeil. Upon reinsimiement by Borrower, this Security Instrusent il the abligations secured
herehy shall remain feiny e€ective i i no nceeleration had oecurred. However, this elght te reliiute shall non upply in e case of
aceeleration under parageara 17,

19, Sade of Note; Cheage'of Loan Servieer,  Tho Note or a paciial lnterest i e Note (logether with this Seeurlty
[nstrument) may be sold one drawee times without prioe iotice to Boreower, A sule iy result In o chiango in the entity tkoown
as the "Loan Servicer") thag coliezts sonthly payments due ander the Note ond this Sceurily Instrament, Thore abso may be one or
more ehanges of the Loan Serviee? vareled 1 o slo of e Not, 16 there is o chiange of the Loy Servicer, Bormwer will he
given wrillen notice of the ehange & aceordanee with paragrapli H above wnd ul)plica e law. The notlce wiil state the nimne wnd
address of the new Loan Servicer and the adddress o which puyments should e mmdo, The notice will alst conttin any other
infoemation requirest by applicable taw,

20, Hnzardous Substanees, Borrower shatl i) cause or permit the presence, use, disposal, sorage, or release ol uny
Hazardous Substances on or in the Property, Buzsimeer shdl not <o, nor allow anyone olse t do, anyihing atfecling te Properly
thatt i% in vinlation of any Environmental Law. The peceding two seitences shatl not apply to the presence, use, or storage on the
Proprerty of smat) quantities of Hazardous Substance: thabare generally recognized o be appropriste 1o sormal residential uses
and o maintenance of the Property. Y O -

Rorrower shall prompily give Lender writien notice of sty investigation, claim, demand, Tawsuit or other action hf amy
governmental or regulntory agency or privaie purty itvolving the Property and any Huzardous Subsiance or Envirogmenial Law
of which Borrower has actual knowledge, 11 Borrower learns, or (5 witified by any governmental or regulatory wuthority, tht gi
removal or other remediation of any Huzardous Substance alfeeting the Propierty is necessary, Rorrower shall promplly take uﬁ
necessary remedinl actions in aeeordunce with Environmental Law,

As used in this paragraph 20, "Huwzarduus Substnces” are those supsances defined as toxic or hzaedous substinees by
Environmental Law and the Tollowing substances: gasoling, kerosene, oty dlmnmable or toxic petrodeum produgts, foxie
pesticides and herbicides, voluile solvents, materinls contuining nshestos or formsiielyde, shd adionctive wateenls, As used in
this paragraph 20, "Environmentl Law" weans federol lavs and laws af the jurkadicion where the Property is Jocated thit refie
oy bealth, salety ur envirommeninb protection,

NON-UNIFORM COVENANTS. Borrower audd Lender funther covenam and sgree o8 frolowe:

21, Acecleration; Remedies. Lender shall give notice to Borrower prior to ncceleration Gollowing Borrower's breach of
any covenant or ugreement I this Secority Instrument (dut oot prior to accelerntion uraer puengraph 17 unless
uapplicable law provides otherwise). The notice shall spevify: () the defanlt; (b) the action reqalrer. to care the defanlt; (v)
u dite, not fess than 30 days fram the dote the notice Is glven to Borrower, by which the default must-be cured; und (d)
that failure to cure the default on or before the date specified in the notice may result in aecelerntion i the sums secired
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice s further inform
Horrower of the right to reinstite after necelerntion and the right (o assert in (he foreclosure proceeding viie non-existence
of # defuult or any other defense of Boveower to ieceleration and foreclosure, IF the defuult is not cared on or before the
dute specified in the notice, Lender, it its option, may require immedizte pnyment in Tull of all sums secured by this
Seenrity Instrument withowt further demand ond may foreclose this Security Instruntent by Judicial proceeding, Lender
shal he entitied to colleet all expenses incurred in pursuing the remedles provided In this parsgeaph 25, Incloding, bul not
lmited to, rensonuble nttorneys’ fees and costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Tnstrument, Lender shall redease this Security [nsirument
without charge to Borrawer, Borrower shall pay any recardution costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption i the Property.
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