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Thia Subordination Agrooment 1a dated aa of Septembar 2%, 1992 and {s
made by and batwoon Hyde Pavk and Teust Company, ("Senlor Lender") located
a!l 1925 Bast %3vd Stroet, Chicago, Illinois 60015, us Mortgagee pursuant to
o Mortgage dated Septomber 26, 1992 execuled by Novrman Kalz and Lucindn Lee
Katz his wile in the amount of' $179,000,00 Dollars and Hydse Park Bank and
Teust Company ("Subordinated Lender") located a! 1525 East 53rd Street,
Chicago, [llinois 6061%, ae Morigugee pursuan! to u Mortgage dated November
8, 1990 gxecuied by Novman Katz and Lucinda Les Katz his wifs,

~ ).
UNDERSTANDING ot d?%l

A, Normps Katy and Luclnda Loe Katz his wifa executed a Morigage dated
November &, 1990 and recovded November 15, 1990 with the Cook County,
I1linoty Recorder of Deeds as Document No., 90555259 (the "lloma Hquity
Mortgage") In(rfavor of Subordinated Lender aflfeciing the propevrty commonly
known as %513 Soutn Kimbark Ave, Chicage, Illinoie G063Y and legally
dascribed on abtachsd Exhibit A (the "Premlaea"),

B, The Home Euyulty Moriguge is subject and subordinnte to a Morigage
executed by Norman Katz and Lucinda Lee Katz hia wife in favor of Hyde Park
Bank and Trust Company daucd-September 25, 1992 and recorded e & -,

WM ' g, Cook County, (lsricols Recorday of Deeds ss Document No,
éévﬁﬁbﬁ he "Fire!l Mortgaze' ).

C. Normen Kebtz and Lucinda Lee Kaiz his wife have requesied Senior Lendsp
to provide Norman Katz and Lucinda Lee ‘latz his wife with a mortgage loan
to pay off the indebtedness secured by tha. Firat Morigage.

D, Senlor Lander is willing to provide a morteage loan 1o Norman Kaiz and
Lucinda Lee Katz his wife, provided that the morisage securing the rew loan
to the Norman Katz and Lucinda Loe Katz his wifc 1 senior to the Home
Eqully Mortgage.

B, NOW THEREFORE, in considerailon of the Underetandirgs set lorth above
and other good and valuable consideration, the receipt ahd sufficiency of
which are hereby acknowladged, Senlor Lander and Subordinatad iender agres
ag f'ollows: ‘

1. Norman Katz and Lucinda Lee Katz his wife will execute n Mortgage
dated as of September 25, 1992 and recorded (e ~(-$a 27}&9&#&: thae
Covk County, Illinoils Recorder of Deeds as Document No, . e
"Senior Mortgage"), The Senior Moriguge secures & Note dated as of
September 25, 1992 aexecutad by Norman Katz and Lucinda Les Katz his wife

made payable to Senior Lender in the original principel amount of
$179,000,00 (the "First Mortgage Note")},
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2, Subordinatod Londer heveby sgroos that the lien and sacurlty
Intorent ovidencad by the flome Bquity Movtguge la and shall bo eubject ond
subordinnta to tho lien and securily [ntoveat ovidencod by the Senlor
Mortgaye,

3, Senlov Londoer may uneslgn ov trannfer the Saenior Mortguge or any
intoreat thoroln and aotwithstanding any wioh nselgnmeny or transl'sv or any
subnoquon! nenigament or Leapslor thereol, ho llen and socurily tulurent
avidoncsd by tho Homae Kauily Mostgage shell remaln subjoo) snd subordinnts
ta the Man and socuelty intovont evidonved by tho Hunlor Morignga,

I, Thta-Agvoomaat shall bo bindlng upon Seanfor Lender and Subordinated
Loncter andanon-thole poppoctive wucconnory nnd aeolgns,

5,  Thin Agvcaront shall bo govarned by and conutrued in ncoordanco
with tha lawe of “vne Gtate o [Llinoin, Whonovor poualble aach nrovinlon
of thls Agreomont ahal) Yo intorproted in such n mantor ae lo ellfective and
vaild undor applicabilo law-hul 11 any grovislon of this Agreomont shall be
prolilblited by or Invalld ander such law, such proviwion shall be
fnoftoctlve ta tho axtoend of such probibiiion or invalldity, without
fnvalidat Ing tho romalnder of muck provision or the ramaining provisions of
thla Agreomen!,

IN WITNESS WHERLOK, Senior Londer wizi Subowdinated Londer havo exacuioed
thin Agreemont as of the day and year flvel-above wribten,

SENLOR LENDER QUBORDANATED_LENDER

HYDE PARK BANK AKD TRUST COMPANY, HYDE PARK GAMK AND 'JRUST
as Mortgage pursuant to a Morlgago COMPANY, os doctaogoe oXocutbed
by Norman Katz and purosuant to a Moctynge
tuginda Loe Katz hig wife dated axgoutad by Normun fabz and
Soptomber 25, 1992 and rosordod Lucinda Loe Xatz his wila

fs ‘t 1992 dated November &, 1990 and
with thte Cook County, Illinols recorded November 19, 1YSu

racordor o) ¢ Doucument. with the Cook County
No. gé'y”sﬁ'ﬂ&iﬁ Recordor of Deads aa'

Document No, ¢0H55250
‘A—
By ﬁézéatézf =

Lty LENTOR VICE PRUSIOENT Ite: M ICE PRESIDENT
ATTEST: PITEST

o g

ASSISTANT SECRETAR ASSISTANT SECRE;HhY
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COUNTY OF COOK

_Q/&gg .Z ’r M/&ﬁ'—. a notary Public in and for the

Lounry nnd State utovuanid “do haepreby certily that

JAY VAN of* Hyde Park Bank and Trust Company, an Illinois
cova._*ion, aubgceribed to the foregoing instrument, appoared bef'ore
mae thle dey in person and acknowledgaed to me that she, boeing
thereunto-w:ly authorized, signed and deliverad said instrument as
her own Pyee snd voluntavy act and es the free and voluntary act of
sadd corparabitarn; for the usea and purposes therein set [lorth,

u'ulm my bhand and notarial seal thi d._@;ay of
4l Mrz

o 1992,
NOTEPL PUBLLC

My Commlusion Expirea: 5-/7 /Oc “OFFICJAL SEAL"
B L uunous

NOTARY PUBLIC, STATE
STATE OF TLLINOLS My Commisslo 'E:plm 05/07/9%

COUNTY OF COOK

1, %-a notary Pubiic ln and'lor the
County und Stato ulomau{d hdreby certily that

CALLALENA LINDSAY of ilyde Park Bank and Trust Company, an 1liiiols
covporal ton, subscribed to tho foregoing inatrumont, appedared wrinre
mo this day ln porson and ucknowledgod to me that sho, being
theraunto duly suthorized, wnigned and dolivaved eald i{natoument ae
her own froe and voluntary net and ap the Cree and voluntary aet of
aulu corpornt lon, for thn uses and purposon thoroein set fortl,

?,..b?mn under my hand and notarial seal thiyfﬁzw of
/, . 1992,

NL}%W} Sum.l

My Commisston Explrows: _{_2:/7/;‘&—”

| , NoTay smn op e
m
M sslon Explrpy ouo;mfcss
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Exivit A
Legal Deacription of Premises

THAT PAKT UF LOTS 3, 18,19, 20, 21, 22 AND ‘THE NORTH 52.50 FEET OF
LOTS % ANL G TAKEN AS A CRACT, IN BLOCK 6Q IN HQPKING ADDITION TO
HYDE PARK, BB A SUBDIVISION OF THE WEST 1/2 OF ‘THE NORTHEAST 1/4
OF SECTION U4, 7OMdsiIP 38 NORTH, WANGE 14 BAST OF THE THIRD
PRINCPIAL MERIDIAN.-ALSO THAT PART OF THE NORTIH=-SOUTH 2/ FOOT ALLEY
IN BLOCK ©0 AND SAID JiOPKINS ADDITION LYING SOUTH COF THE NORTH LINE
OF LOTS 3 AND 22 EXTENDLD, AND NORTH OF THE SOUTH LINE OF THE NORTiH
52,50 FEET OF LOTS B AND WHU TAKEN AS A TRACT, EXTENDED WEST,
DESCRIBED AS FOLLOWSS! COhanxIND AT IHE NORTHWF‘T CORNER OF BAID
TRACT,  THENCE SOUTII ON THE wiisT LINE OF TRACT, 85,52 FEET TO POINT
OF BEGINNING, THENCE BAST PARﬂhl L TO THE NORTH OF LINE QF SAID
TRACT, 77,70 FEET, THENCE SOUTH BAH’H.LL TC THE WEST LINE OF SAID
TRACT, 26.%2 FEET; THENCE WEST PARALLEL. TO THE NORTH LINE QF SAID
'PRACT, 77.70 FEET 'TO THE WEST OF SAID TUACT) THENCE NORTH, 26,52 fEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, TLLINQIS,

Commonly known ae: 5513 8, Kimbark Ave., Caiesgo, Illinois 60637

PIN: 20-14-201-064

RETURN RECORDED DOCUMENT TO.
HYDE PARK BANK AND TRUST COMPANY
MORTCGAGE DEPARTMENT

1525 Emst 53rd Street

Chicago, Illinois 60615
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