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THIS DOCUMENT PREPARED BY AND
AFPTER RECORDING, MAIL TO!
Q¢ ’ e
James M, Teper, Esq. 92743775
Shefsky & Froeslich Ltd,
Suite 2500
444 North Michigan Avenue
Chicago, Illinols 60611

This ASSIGNMENT OF RENTS AND LEASES ("Assignment") is made
as of the nd day of Ooctober, 1982, by and betwean Heritage
| Pullman Bany and Trust Company, not personally, but as Trustee
under Trust Agrasment dated September 1, 1992 and known as Trust
Numbar 71-82287 viaose mailing address is 1000 East 111ith 8treet,
chicage, Illinois 60628 {hereinafter ocalled “Assignor") to
LaSalle Bank Lake View, whose mailing address is 3201 North
Ashland Avenue, Chicaro, Illinois 60687-2107 (hereinafter called
"Asgignee®™). Assignor ia the legal owner of the real property
described on Exhibit A, attached heretc and by this reference
made a part hereof (the "Puznises®).

Assignor, for good and valuable consideration, the receipt
of which is hereby acknowledued. does hereby bargain, sall,
tranafar, assign, convey, set ovir and deliver unto Assignee all
right, title and interest of the &ssignor in, to and under all
prasent leases of the Premises including those leases described
on the Schedule of Leases ("Schedule of Yaases') attached hereto
as Exhibit B and made a part hereof, tozether with all future
leases hereinafter entered into affecting “he Premises or any
portion thereof, and all guaranteas, amendmerts, extensions and
renewvals of sald leases and each of them (zil of which are
hereinafter collectively called the.  "Leases”) =nd all rents,
income and profits which may now or hereafter be or become due or
owing under the Leases and each of them, or on accovnt of the use
of the Premises or any portion thersof.

This Assignment is made for the purposes of securing:

A. The payment of the Indebtedness, as defined in the
Mortgage set forth below (including any extensions and renewals
theraof) aevidenced by two (2) Promissory Notes of Assignor dated
of even date herewith in  the aggregate principal sum of
$2,100,000 (collectively, the "Note") and secured, inter alila, by
that certain Mortgage, Security Agreement and Financing Statement
(the "Mortgage") of Assignor dated of even date herewith,
encunbering the Premises; and
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B. ‘'The payment of all other sums with interest thereon
becoming due and payable to Aseignee under the provisions of the
Mortgage and all other instruments constituting ssourity for the
Note; and

C. The performance and discharge of each and every temm,
covenant and condition of Assignor contained in the Note,
Mortgage and in all other lnstruments constituting security for
the Note,

Assignor covenants and agress with Avsignee that:

1, There is no present leass of the Premises not
listed < the Schedule of Laases.

2. The wmole ownership of ¢the entire landlord’s
interaest in tpa lLeasss is vested in the Assignor. Assignor shall
not: {a) porform any act or exscute any other instrument which
night prevent Azgignea from fully oxeroising its rights under any
term, covenant or nondition of thims Assignment; (b) execute any
assignmant or piledje of rents, income, profits or any of the
Leascs except an aasigrment or pledge securing the Indebtedness
securad hereby!) (o) acvept any payment of any installment of rent
more than thirty (30} deysr before the date thereof) or (d) make
any lease of the Premises or any portion thereof except for
actual ccoupancy by the tenan’. thersundar,

3, PEach of the lacsuzs listed on the 8&chedule of
Leases are valid and enforceable ‘i acoordance with its terms and
nona has baen or will be altersd, roiified, amended, terminated,
gancelled, renewad Or purrendered nos has noxr will any term or
condition thereof be waived in any maniier whatsoever, except as
heretofore approved in writing by Assigneal

4. There is no default now exisclag under any of the

Leases and there exists no state of faot which, with the giving

of notlice or lapse of time or both, would conati-ute a default
under any of ths leases; and that Assigner will fulfill and
perform each and aevery covenant and condition of ‘each of the
Leasea by the landlord thereunder to be fulfillsd o performed
and, at the sole cost and expense of Assignor, enforce (zxcluding
ternination of any of the leasas) tho performance and obsarvance
of each and every covenant and condition of all the Leasas by the
tanants thereunder to be performed and obsarved.

%. Assignor shall glve prompt notlce to Assignes of
each notice received by Assignor olaiming that a default has
ogcurred under any of the Leases on the part of the landlord,
together with a complete copy of each such notice.
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6. Without Assignee’s prior written consent in each
case, Assignor will not suffer or permit any of the lLeasss to
beoome subordinate to any lien other than the lien of the
Mortgage, this Assignment and general real estate taxes not

delinguent.

7. This Assignument ls absolute and is effective
immediately; however, until notice, in writing, is sent by
Assignes to the Assignor that an event of default has ocourred
under the Note, Mortgage or under any other instrument at any
time constituting security for the Note (each such notice is
hereafter called a "Notice"), Assignor may receilve, collect and
enjoy the rents, income and profits acoruing from the Prenmises,

8. If any event of default ocours at any time under
the Note, Mortgage or any other instrument constituting
additional @&courity for the Note, Assignee may, at its option,
after service » a Notlce, receive and collect when due all such
rents, income a4 profits from the Premises and under any and all
Leages of all or any part of the Premises. Assignee sghall
thereafter continue to receive and collect all such rents, income
and profits until such svent of default ls cured and during the
perndancy of anr forsulosure procesdings, and, if there is a
deficiency, during the xrasmption period, to the extent that the
walver of suoh redemption rariod can not, legally, bs effected.

9. The Asaignor hereby irrevocably appoints Assignes
its true and lawful attorniv-in-fact, with full power of
substitution and with full power far Assignes, in its own nare
and capacity or in the name and capauity of Assignor, (from and
after the service of a Notloce), to dsuand, collect, recaiva and
give complete acquittances for any ani all rents, income and
profits ocourring from the Premises, ~and, at Assignee’s
discretion, to file any claim or take =py other action or
procaeding and make any settlement in its owi :iame or in the nane
of Assignor or otherwise, which Assignee may daem nscessarxy of
desirable in order to collect and enforoe the paymant of the
rants, income and profita, All present and future tenants of the
Premises are hareby exprassly authorized and direccsd to pay to
Aui?nu, or to such nominee as Asmignee may desigrate in a
writing delivered to and received by such tenants, all: amounts
due Assignor or any of them pursuant to the Leawes. Al present
and futurs tenants are expressly relleved of all duty, liability
or obligation to Assignor snd each of them in respsct of all
paymants so made to Assignes or such nomines,

10. After wservice of a Notice, Assignee i@ hereby
vested with full power to use all measuras, legal and squitable,
deemed by it necessary or proper to enforce this Assignment and
to collect the rents, income and profits assigned hereunder,
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inoluding the right of Assignee or its designee to sntar upon the
Premises, or any part thereof, with or without force and with or
without process of law, and take possession of all or any part of
the Premises together with all perasonal property, fixtures,
documents, books, records, papers and accounts of Assignor
relating thereto, and may exclude the Assignor and its agents and
gervants wholly therefrom. Assignor hereby grants full power and
authority to Assignee to exercise all rights, privilagea and
powers herein granted at any and all times, after service of a
Notice, without further notice to Assignor, with full power to
uge and apply all of the rents and other income herein assigned
to paymant of the costs of managing and coperating the Premisses
and to rayment of all Indebtedness and liabllity of Assignor to
Assignee, including but not limited to: (a) the payment of
taxes, speoial assesaments, insurance premiums, damages claims,
the costs <f =maintaining, repairing, rebuilding and restoring the
improvements -uv_the Premis¢es or of making the same rentable,
attornays’ feee dncurred in connection with the enforcement of
this Assignment; and (b) principal and interest payments and all
other sums due fror . -Assignor to Assignee on the Note and the
Mertgage; all in such_ order and for such time as Assignee may
determine.

3 11. Assignee sia’) be under no cbligation to exercise
& or prosecute any of the rigii:s or claims asslgned to it hereunder
| or to perform or carry out any of the cbligations of any landlord
under any of the Leases. Assignsd does not hereby assume any of
the liabilities in connection wil% or arising or growing out of
the covenants and agreaments oY -Assignor under any of tha
Leases, This Assignment shall a4 oparate to place re-
sponsibility for the control, ocare, winiagement or repalr of the
Premises, or parts thereof, upon Aasignfe, nor shall it operate
to make Assignee liable for the performance or observance of any
tarm, condition, covenant or agreement ocontuined in any of the
leases, or for any waste of the Promisas by up” fanant under any
of the Leases or any other person, or for any dangerous or
defective cvondition of the Premismas or for any nagliqence in the
management, upkeep, repalr or control of the Prem!.sea rasulting
in loss or injury or death to any tsnant, occupant, ‘licensese,
employee or stranger.

5 12. Assignor hereby covenants and agrees to indemnify
o Assignee and to hold Aeaignee harmless from any liability, loss
& or damages including, without limitatlion, reasonable attornesys’
a fees which may or might be incurred by Assignee under the leases
or by reason of this Assignment, and from any and all claims and
demands whatsoever which may be asserted against Assignes by
reason of any alleged obligation or undertaking on its part to
perform or discharge any term, covenant or agresmant contalned in
any of the Leases.
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13, Assignee EGI' {(a) take or releams any party
primarily or secondarily liable for any of the Indebtedness) (o)
grant extensions, renewals or indulgences with respect to such
Indebtedness; and (d) apply any other sscurity therefor held by
Assignes ta the satiefaction of such Indebtedness; in sach case
without prejudice to any of Assignee’s other rights hereunder or
under any other security given to seocure the Indehbtedness.

14, Assignoe may, at its option, although it shall not
be obligated to do so, perform any leass covenant for and on
behalf of the Assignor and each of them, and all monies expended
in so doing shall be chargeable to the Assignor, with interest
therera at the rate set forth in the Note applicable to a period
when a f“efault exists under the Note, and shall bs added to the
Indebtedneas, and shall be immediately due and payable.

15.  .That walver of, or acquiescence b¥ Assignee in,
any dafault by the Assignor, or failure of the Assignes to insist
upon striot periormance hf the Assignor of any covenant, oon-
dition or agreement in this Assignment or otherwise, shall not
constitute a8 waiver aof any subseguent or other default or
fallure, whether simi.ar or dissimilar.

16. That the 7rights, remedies and powers of Assignes
under this Assignment are cimulative and ars not in liew of, hbut
are in addition to, all other vights, remedies and powers which
Assignee has under the Note and all instruments oconatituting
gecurity for the Note, and at law znd in equity.

If any provigsion contained ir. this Assignment ox its

. application to any person or cirour=tances is to any extent

invalid or unenforceable, the remainder ¢f this Rssignment and
the application of such provisions to poardons or circumstances
(other than those as to which it is invziid or unenforceable)
ghall not be affected, and each term of this Zasignment shall be
valid and enforceabls to the fullaest extent peimitted by law.

Any notice, demand or other communication wiich any party
hereby may desire or may be required to give to any prcty hereto
shall be in writing, and shall be deemed givei. {1) when
personally delivered, (ii} upon receipt if sent by a nd'lonally
recognized overnight courler service (e.g, Faderal Exfrsns),
addressed to a party at its address set forth below, or (1ii) on
the second businsss day after being deposited with the United
States Postal Service, certified mail, postage prepaid, addressed
to a party at its address set forth below, or to such other
address as the party to receive such notice may have designated
to &1l other parties by notica in accordance herewith:
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If to Assignes: fasalle Bank Lake View
3201 North Ashland Avenue
Chicago, Illincis 60637-2107
Attn: Mr. David I. Dresdner

Wwith a copy to: Shefaky & Froelich Ltd.
Buite 2300
444 North Miohigan Avanue
Chicago, Illinols 60611
Attn: James M. Teper, Esq.

If to Assignor! Naritage Pullman Bank And Trust Company
U/TIN 71-82207
1000 Kast lilch Stroot
Chicago, Illinoin 60628
wicih a copy tot Patriok J. 0’Malley, Eaq.
13100 Southwest Highway
Palos Park, Illinois 60464

The term “Assignor® and "Assignee™ shall ba construad to
include the heirs, pereocnal representatives, successors and
assigns thereof to the 2ziant so permitted. The gander and
numbex used in this Assignmant are used as a rafarence term only
and shall apply with the sami effect whether the parties are of
the mascullne gender, corporate oxr other form, and the aingular
gshall likewise lnclude the plurals

This Assignment may not be amendud, modified or changed nor
shall any waiver of uany provision lierez? be effsctive, exoept

OME/S07300~Crl /R 3080080/t
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B[ feraament s signed by Horltage Pullman Bank and Trusvrustee as aforesaid
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only by an instrument in writing and signed by the party against
whom enforcement of any waiver, amendment, change, modification
or dischargs 1s sought,

This Assignment is executed and delivered by the undersigned
Trustee, not personally but as Trustes as aforesaid, in the
exercise of the power and authority conferred upon and vested in
it as such Trustee, provided that said Trustes hereby personally
warrants that it possesses full power and authority to executs
and deliver the same. It is expressly undarstcod and agreed that
nothing contained in this Assignment shall be construed as
creatiny any liability on said Trustes personally to pay the
Indebtrdness secured by this Assignment or any interest that may
acorue chereon or to perform any covenant, express or implied,
aontained Yarein, all such personal liability, if any, being
expressly walvad by Asaignee and by every pexrson now or hereafter
claiming any right or security hereunder.

TN WITNESS (WARREOF, the sald Assignor has caused this
hAsslgnment of Rentsz ard lLeases to be signed &nd ssaled as of the
date first above writteu,

HERITAGE PULIMAN BANK AND TRUBT
COMPANY, not personally but as

. ot e, Loy individualy but solely as Trusteo ?duy; corlali ‘ .
Tews 0wtk knoven as Trust No.............r].f..'.... ""/-
C8ai 1.+ ey bs hereby made o part haraof and anyg ~7 W
‘ r

. )4 y:_..
Celatas o s Said Trisiee o any pison interested baneflchitly Nd”

or olhorwise in saic properly which nway rosult h. rofrom, ’1‘1‘ ]:’): Vicn Pracident
 ghall be payablc only out of any trust pruperty which may

bo held thereunder. Any and all personal lability i e
W Horitage, Puliman Bank and Trust Company, OF uny PUrsOfympam,
" Interestod beneflcially or otherwise In said praperty s horeb

[ successors and asslyns,

. gxprossly waived by the parties hereto and thelr respoctive

i - /
By! a/l..dw'zu ﬁw)&u‘.}’

Nam:_&dm&_&um_ . mi—————
Title: Assistant Seqrairi.
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i STATE OF ILLINOIS ; .
COUNTY OF _Cook )

I, the undarsigned, a Notary Publio, in and for the County
and State aforesaid, DO HEREBY CERTIFY, that
i parsonally known to me to ba the (Vice)
Presidant of Heritage Pullman Bank and Trust Company, and
Arlene Kunst , the _Assistant Secretary of the corperation,
personally known to me to bs the same persons, whose names are
subsciited to the foregoing instrument, appeared before me this
day in persen and acknowledged that as such (Vioe) Prasident and
Assigtant e ratary signed and delivered the said instrument
as (Vical - President and  _Assistant Secretary .. of  sald
corporation, u::d caused the corporate seal of saild corporation to
be affixed thereto, pursuant to authority, given by the Board of
Directors of szid corporation as his/her free and voluntary act,
and as the free and voluntary act and desd of sald corporation,
for the uses and puipocas therein set forth, '

9
Given under may hand and official seal this P ? day

of October, 1992, |
« (P 4‘ ™ t/ W : o
m:'at:ary"}.mll.:l.s:r"‘_~ ’§ ( '

=~ :
XY |

OFPMICIAL GRAL” -

f
Commission expires _August 27, 1995 . o P, b rvoyM
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SXINIT A
LEGAL REGCRARTION

TIUAT PART OF THE SOUTHWEST 1/4 AND THE S80UTI! FAST 1/4 TAKEN
AS A TRACT LYING NORTIL AND WEST OF WL WESTERLY RIGUT OF WAY LINE
OF SOUTHWEST NIGHWAY,  (EXCEPT THAT PART THEREOF TAKEN FOR THE
WIDENING OF 131871 BIREET, 138TH OTREET AND 96TI1 AVENUE (LAGRANGE
ROAD, U,8, ROUTE 458) BY THE ILLINOIS DEPARTMENT OF TRANBPORTATION
IN CASE NUMBER 8SL510)) AND EXCEPT THAYT PART TIEREOF PREVIOUSLY
TAKEN FOR 907t AVENUE) IN SECUTION 34, TOWNSUIP 37 NORTI, RANGE 12
EAST OF TUE TLIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOXB

Au\t‘rf‘ff: {3000 S o diwer) !")Dlm‘o)
f’"’l{” FO.Q'.: :-’!’um'f GOL/{‘/

Permmed  Tidex N sm b A2 DY BOU~ 00/ - OOV
- o e " \ C-\

s |

"7 301 2008 - Lo o
234 o 000 00 1 000
?gugw-vbz”nu.oomu
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a RXHIBIT B
* SCHEDULR OF LEAGRS

Lease dated Septembar 1, 1992 by and between Heritage
Pullman Bank and Trust Company, not personally, but as Trustes
under Trust Agrecment dated September 1, 1992 and known as Trust
Number 71~82287 {"Landlord") and Palos Country Club, Inc.
("Tenant").

I

10
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