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d should be returned t o
i e R s o
MIDWEST MORTOAGE SERVICES, INC, ‘ "_.""H’ ) . ‘ 141 :
1901 SOUTH MEYERS FOAD, BUITE 300 ‘ | S '"333&'&%»#5&%%&“”““3
OAKBROOX TERRACE, 1 40181 ’

THIS MORTOAGE ("Security instument"} Is given on - SEPTEMBER 16, 1992 . ‘The monigagor is:
KAREN A, BCHWARAUER MARRZSD TO ROBERT A, SCHWABAUER

AR _ 2396550

("Borrower”), This Security Instrument is.given to THE FIRST NATIONAL BANK OF ONICAQD

which is orgonized and cxisting under the laws of THE UMI73D STATRS OF AMBRICA o .lnd -whou
addressis - ONE FIRST NATIONAL PLAZA, CHICAGO, IL1.YINOLS 60670 r
: : (¢ w\dcr“) Bomrwer owos Louuer ma prinulpul mm of
THIRTY miouuum [ oo/ 100

Domrs (U S s ao ©00.90 : ).

This debt is evidenced by Borrower's note dated the same dato ud this Security Instviacnt ("Note™), which provides for monthly

payments, with the full debt, if not paid earlier, duc and payable on CCTIBER 1, 2022 | This Security

Instrument sccurea w Lender: (8) the repayment of the deht evidenced by the Noto, with li res:, and all renowaly, oxtcnaiom and
maodifications of the Noto; (b) the payment of alh other sums, with intcrost, ndvanced: under persgaph 7 o protect the seeurity of

this Sccurity [nsirument; and (c) the performance of Borrower's covenants und agrecinents under this Sesorlty Instrumont and the
Now For this purpose. Borrowcr does hereby mongnge. grant and convey to L.cndur lhc rullowlng d--,c”wd propeny located in..1
- CO0K - ‘ Counly. llllmh' G.»

B IR

SEE IHACKBD RIDBI! FDR LWIL DEICIIP’I.'IOI

ool

REAL ll'!hi’l “TAX 1.D. # : 23 13 103 030 1015

which has the pddressof - - 10861 ans PLACE UNIT lA. PRI-OB HILLS . 14trect! Cliyl:

Minols ¢ . 60468 ("Pmpcny A(l(lrcss"), S T T e
|Zip Code) P
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8. Haxard or Property Insurance, Borrower shall keep the Imluoveﬂwms nqucxisdng ok herdafter crecied on the Property
insured against loss by fire, hazards inchluded within the term “extended cnvcmgc and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maininined in the amounts and for the periods that Lender
requires. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails 10 maintain coverage describod above, Lender may. o Lemlcr'u npﬂon oblain
coverage Lo profest Lendor's rights in the Proporiy in accordanco with paragraph 7,

All insuranco policies and rencwals shall bo acceptable 0 Lender and shall include & standzrd morigage cluuna. Lendcr mu
have the. right 10 hold the policies and renowals, If Lendor roquires, Borrower shall prompily give 1o Londer alk recolpts of pek
premiums and rencwal notices, In the event of loss; Borrower shall give prompt noﬁco to lho insurancc carriey nnd bcndu Lcndcr
may make proof of loss if not made prompily by Boreower, : x y

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall bo applwd 1) rosumllon or: rcpalr nf lhe
Property damaged, if tho restoration or repair is cconomically feasiblo and Lender's socurity is not lessened. If the restorstion or
repair is not economically feasiblo or Lender's security would be. lossenod, the insurance procecds shall be applied o the sums
securcd by this Sccurity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower shandons the
Property, or docs rct answer within 3) days a notice from Lender that the insuranco carrier has offercd 1w soilio-a clabm, then
Lender may collect the wndurance proceeds. Lendar may use ihe proceeds 10 repalr or resiore the Propenty or tw pay suma aecured
by this Security Instrumdnt. whether or not then duc. The 30-day period will bogin when the notico is given. - ‘

Unless Lender and Be:cov.er otherwise agreo in writing, any applisation of proceeds t principal shall not oand or poutponc
the due date of the monthly paymionty referred 10 in paragraphs 1 und 2 or change tho amount of the paymont, IF under pamgraph
1} the Property is-acquired by Lender, Borrower's right 10 any Insurance policies and proceods resulting from damage to the
Propeny prior w the acquisition shel: pass o Londor to the oxiont of tho-sums socured by mln Securhy Immnmnr lmmodlntcly
priur to the acquisition,

6. Occupancy, Preservation, Maintenzace snd Protection of lhe Pmpcrly; Borrnwcr & Loan Appllminn; Lemhom
Borrower-shall occupy, cstablish, and usc the Fmpc.1y us Borrower's principal residenco within siaty days afier the execution of
this Security Instrument and shall continue 10 occupy e Pmmny as Borrower's principal residence for o least one yoar aftor the
dato of occupancy, unless Lender otherwise agress in writing, which consent shall noi be unreasonnbly. withheld; or unloss
exlenuating circumstances exist which are beyond Borrovic's canteol. Borrowor shall not destroy, denwge or impalr the Property,
allow the Propeny o detcriorale, or commit waste on the Froperty, Borrower shall bo in default if any forfeiwre acdon o
proceeding, whether civil or criminal, is bogun that in Lender s-gocd Mith judgment could rosult in forfetiyre of the Property or

otherwise materiaily impuir the lien crested by this Security Intirazirdit or Lendoe's security inlerust; Borrower may cure such g
defuult and seinstate, as provided in paragraph 18, by cousing the audzis, or procoeding (0 bo dismissed with o ruling that, in
Lender's good faith determinaton, precludes forfeituro of the Borrowar's inrest i tho Proporty or other matorial impaitmeont of
the licn created by this Security Inatrument or Londor’s sccurity interest, Bornwor shall nlso be in default i Bomower; during the
toan application process,:gave malerially fulso or inaccurite information-or staten ente o Londer ¢or failod i provide Lender with
any materlal information) in connection with the loan evidencad by the Noto, wvimding, but: not -Himited 1, representations
concerning Borrower's occupancy of the Property as o principal residence. If this Seeveiy tnstrument i3 on a leasehold; Burrower
shall comply with all the provisions of the lease. If Borrower acquires fee titlo to the Pmpo lhc leuschuld und the I’cc title shnli
not morgoe unless Lender agrees to the mezger in writing,

7, Protection of Lender's Rights In the Property, If Borrower fails to perfnnn tht covonunts 2nd ngroemcnm coma!nad iﬂ
this Sceurity Inswrument, o there is a legal procecding that may significantly offect Londer’s rigaia b, the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfoiture or 10 onforce laws or regulations), thea Londer may do and pa
for whatover is nocessary to protect the value of the Propenty and Lenuder's tights in-the Property, Lenar’ »-astions may include
paying any sums secured by a lien which has priority ovor this Sccurity Insteument, appearing in couss, jmving reasonible
attorneys’ fees and ontering on the Property (0 make repairs. Although Lender may (ke uctlon undor lhiq pwugmph 7. beuder
does not have 1o do su,

Any amcunts disbursed by Londer under this purngraph 7 shall becomo additionnl debt of Borrower secured by thiy Socurlty @
Instrument, Unless Borrower and Lender agree (o other lerms of payment, theso amounts shall bear Interest from (e date of
disbursement at the Note rato and shali be payablo, with interost, upon notics from Lender to Borrower requesting payiment, -

8. Mortgage lnsurance. If Lender required morigge insurunce ns a condition of making the Yoan secured by this Security
[nstrement, Borrower shull pay the premiums required to maintain the morgnge insurance in effect, If, for any véason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall puy the premiums required 1o
obtain coverage substantially equivalent 10 the mortguge insurance provioisly In effect, at 9 cost substamially equivalent s the
cost to' Borrower of the mortgage insurance previonsly in effect, from an alicrnato mortguge instirer approved by Lender, If
substntially equivalent mortgage insursnce coverago is not avallable, Borrower shall pay to Lender ench month a sum equal i
one-twellth of the ycarly mortgage insurance premium being pald by Borrower when the Insurance coverage lapsed or ceasad 10
be in effect. Lender will accept, use and retain these paymenis ay a Joss reserve in ficu of mortgnge §nsumnco. Lm.s reserve

| | | L rematia
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- 16, Borrower's Copy., Borrower shall be Fivcn onc conforfed c)opy of the Now/and of this Seclirity Instrument -

17. Transfer of the Property or a Beneficlal Interest in Borrower,  If all or any part of the Property or any intercst in it is
sald or transferred“(or4f-n-teneficlal intfese-n-Bofrower is sold or wansferred and Borrower is not a nalural {;crsun) without
Lender’s prior writicyy.consont, Lender may; arityoption, require immediate payment in full of all sums secured by this Security
Instrument, However, thig-option shall not be exercisgd by Lender if oxercise is prohibited by federal law as of the date of this
Security Instrument, e ) ‘

If Landes exctrises this cmliqn. Lendor shall give Borrower notice of acceleration, The notice shal! provile a period of not less
than 30 days frond the date the nolice s delivercd orjmailed within which Borrower must pay aif sums secured by this Sceurity
Instrument, [T BortdWar (alls 16 pay THes¥ SIS B o the expiration of this perioil, Lender may invoke any remedies permiticd
by ihis Sccurity Instrument without further notice or demand on Borrower, ' o

18, Borrower’s Right to Reinstate. Il Borrower mects certain conditions, Borrower shal! lave the right to have
enforcement of this Security Tnstrument discontinucd at any time prior 10 the carlier of: () § days (or such other period as
applicable taw may specify lor reinstatcment) before sale of the Property [;utsuam 1o any power of sale contained in this Socurit
Insrument; or (b) entry of a judgment enforcing this Security Instrumeni, Those conditions are thut Borrower: () lmyn Lender ulr
sums which then would be duc under this Securily [nstrument and the Note as i no accoleration had oceurred; (b) cures any
default of any other covenants or agreements; {c) pays alf cxpenses Ingurred in enforcing this Securlty Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requiro to assure that Uic lien of this
Sccurity Instrumen,” Lender’s rights in the Properly and Borrower's obligalion to pay the sums secured by this Secunty
Instrument ‘shall contni’z unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the obligations secured
hereby shall remain fully <ifective as il no acceleration had occurred, However, this right to reinstate shall not appfy in the case of
acceleration under paragiazin 27,

19, Sale of Note; Cheagr of Loan Servicer. The Nolc or a partial inlcrest in the Note (together with this Security
Instrument) may be sold one cr moete times without prior notice 1o Borrower. A sale mauy result in a change in the entity (known
28 the "Loan Servicer") that colleets manthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer varciated to a sale of the Note. 1f there is o change of the Loan Servicer, Borrower will be
given writien notice of the change in accom:iance with paragraph 14 above and applicahlo law, The notice will sinte the name and
address of the new Loan Scrvicer and e w'diess 1o which payments should be made. The natice.will also contain any other
information required by applicable law, ' "

20, Hazardous Substances, Borrower shill not cuuse or permit the presence, use, disposl, storuge, or release of any
Hozardous Subswances on or in the Property. Bonoser shall not do, nor allow anyone else to do, anything affecting ihe Property
that is in violation of un{ Environmental Law. The prescding two sentences shall not spply to the presence, use, or siorage on the
Proporty of small quantitics of Hazardouy Substances St ‘are generally recognized to bo approprinie to normal resldontial uses
and W maintenance of the Property.
 Borrower shall promptly give Lender written nolice of any 'nvestigotion, claim, demand, lawsuil or other nction by any
govermnmental or rcghululory agency or privale party involving 2 Property amd any Huznrdous Substance or Environmental Law
of which Borrower has actual- knowledge. If Borrower learns, or izro%fled by any govemmental or regulatory authorlly, that an
removal or other remediation of any Hazardous Substance aflecting the Property is necessury, Borrower shall prompily take all
necessary remedinl actions in accordance with Environmental Law,

As uscd in this prrograph 20, “Hazardous Subsiances” ure those substinces defined os toxic or hozardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, ier (Inmmuble or toxic petroleum producss, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forn aldehyde, and radioactive materials, Ay used in
this paragraph 20, "Environmental Law” means {edera) laws anil laws of the jurisdiciion where the Propesty Is Jocated that relnie
to health, safety or environmental protection. o

NON-UNIFORM COVYENANTS. Barrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lewder shall glve notice fo Borrower prior to accelerndion Yullowlng Borrower’s hreach of

any covenant or agreement in this Securlty Instrument (hut not prior to wccelerntlon vadey pavagraph 17 unlew

spplicubly law provides otherwise), The notice shall specify: (a) tho defianlts (b) the action requiecd i cure the defaulty ()

a date, not-less than 30 doys from the date the notice Is given to Borrower, by which the defauly 7t be cured; and (d)
that failure 4o cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shaii- Jurther inform
Borrower of the right to reinstnte after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 4 default or any other defense of Barrower to accelerntion and foreclosure, If the default s not cored on or before the
date specified In the notice, Lender, at its option, may require immedinte payment in full of wll sums secured by this
Security Instrument without further demand nnd may fureclose this Security Instrument by judlcinl proceeding, Lender
shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relewse,  Upon paymeant of all sums secured by this Security Instrument, Lender shall relenso this Security Instrument
withoul charge to Borrower. Borrower shall pay uny reconlition costs,

23, Walver of Homesiead, Borrower waives all right of homestead oxemption in the Property.

Form J014 9/90
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, ‘60 FIRST CHICAGO Chicago, lllinols 80870
The First Nationsl Bank of Chicago Telephone: {312)732-4000

LOAN # 0000765346
10561 PALOS PLACE UNIT /A
PALOB HILLS, IL 60465

LEGAL DESCRIPTION RIDER

UNIT 10561-A TOGETHER WITH 174 UNDIVIDZID PERCENTAGE

INTEREST IN THE COMMON ELEMENT/, IN PALOS PLACE CONDOMINIUM

AS DELINEATED AND DEFINED IN THE  TgCLARATION RECORDED AS

DOCUMENT NUMBER 27441743, AS AMENGS™ YROM TIME T0 TIME, IN

THE NORTHWEST 1/4 OF SECTION 13, TOW«ZATP 37 NORTH, RANGE

12, BAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK CGUNTY, ILLINOIS.

AEAL RSTATE TAX I.D, # 1 23 131 103 030 1028 "'
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16TH dny of SNPTENBER , 1992 .
and is incorpornted into and shall be deemed to amend and supplement the Mortgnge, Doed of Trust or Security
Deed (the "Sccurity Instrument”) of the samo date given by the undersigned (ho "Borrower™) to socure Borrowos's

Note 10 THR FIRST NATIONAL BANK OF CHICAGO

' (the "Londer”)
of the same date and covering the Propenty described in the Securily Instrument and Yocote at:

10561 PALOZ PLACE UNIT #A, PALOS HILLS, ILLINOISB 60463
[Mroparty Address)
The Property included g unit in, together with an undivided intcrest in tho common claients of, o condominiitm
project known s:
PALOS PLACE CONDOMINIUMS
[Name of Condominium Mroject]
(the "Condominivm Project™), If 1ke owners associntion or other ontity which acis for the Condominjum ijea
(the "Owners Assoclation”) hokds ¢l o propenty for the benefit o nse of ity members or sharchwiders, te
Propenty nlso includes Borrowee's Interesc in the Qwners Assoctation and the uses, procecds and henellis of
Borrower's interost.

CONDOMINIUM COYENANTS. ln audicon o the covenamiy and ogrecments mixke in the Securi\y
Instrumeni, Borrower skl Lender further covenunt ans agece as {ollows:

A. Condominium Obligatlons. Borrower shuil- pacforim all of Borrower's  obligations under  the
Condominium Project’s Canstituent Documentis. The "Corsdtaent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-kav#; {il) codo of regulations; and (iv) other cquivalent
documents, Borrower shall promptly pay, when due, all dues aeg rszessments imposed pursuant o the Constituent
Bocuntents,

1), Hazard Insurance.  So long us the Owners Association maivming, with a generally aceepted insurance
curier, & "masier” or blankel" policy on the Condominjum Projoct-winie® I8 sutisfuotory o Lender and "which
provides insurance covernge in the smounis, for the periods, and against the wizards Lender requires, Including fire
and hazarda included within the lerm "entended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for (ke moathly mymcm w wndcr ol‘ the
yearly promium instaliments for hazard insuranco ¢n the Property; and :
(i) Borrower's obligaton under Uniform Covenant 5 10 malntsin hazrd invure ien Luvmgo on the
Property is decmed satisficd 10 the extent that the roquired covernge is provided by the Ownors Ay oclation pelicy,

Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration ar repair- followin g a loss 1o the
Property, whether to the unit or 10 common elements, any preceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender for application to the sums securcd by the -Security Instrument, with any ‘excess paid o
Borrower,

C. Public Liability Insurance.  Borrower sholl 1ake such ucions as may be rcasonable o insure thet the
Owners Association maintains a public lmbnhly insurance pohcy acccplublc in form, amoum and cxtcm of
coverage to Lender.

D. Condemmation.  The proceeds of any award or claim for damages, direct or oonsequemlal payahle 0
‘Borrowcr in conneclion wilh any cundcmnutlon or olher Iuking of all or uny part or thc Pmpcny. whcthcr ()f lhc

IIU..TIBTATE ODNUDMINIUM HIDER + Singla Famlly - Fannle Mae/Fraddle mo UNIFORII INSTHUHENT
_ " Pagetor2 Lo - Form 3140’ mo
@» <& (h108) VP MORTOAGS FORMY - (312)201-0100 - {H0Oy 212987 & & 7 ' ¢ mm;l‘o‘(
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