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MORTGAGE

LENDER'S ¥ 0B-0D-01720

THIS MORTGAGE {"Security Instrument”) is given on AUGUST 28, 1322 ., The mortgagor is

FLAINE B. FOX, AN UNMARRIED WuMAN

(" Borrowee™), This Security [nstrument i8 given (o SEARS HORTGAGE CORPORATION

which is organized snd existing under the laws of THE STATE DR I0 , and whine
addres is 25C0 LAKE COOX RIAD, RIVERWOODS,  ILLINDIS BOUYE
{"Lerder™), Borrowes owen Lendor the principsl sum of

FLFTY THOUSAND DOLLARS AND ZERD CENTS==smnssmrooonanmmosmsnn ft oo s et s s e

Dollars {U.S, $50,000,00------==-=~-- ). This debt s evidenced by Borrowe! saiote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full dens, i5pot paid earlier, due und payable on
SEPIEMRER 1, 2072 . ‘This Sevurity Instrument secures 1o Lérder; (a)} the repnymont of the dobe
evidonced by the Nots, with interest, and all renewals, extensions and modifivations ol the Note; (b) the payment of sfl’;
ather sums, with interest, advanced under paragraph 7 to protect the security of this Secrity Inatrument; and {c) -,

the performance of Borrower's covenants and agreements under this Security Instrumene imd the Note, For this
pe B

ot
-

purpose, Borrower doss hereby morigage, grant snd convey to Lender the following descrited property lovated in
(00K County, inofs;
Unit No. 9-204, in the Regency Condominium No. 1, as delineated on ths
survey of that part of the West 30 acres of the Southwest 1/4 of the
Southeast 1/4 of Section 32, Township 42 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois; which suzrvay is '?
attached as Exhibit "E" in the Declaration of Condominium regiatersd in :;,
the Office of the Registrar of Title of Cook County, Illinoim, ap )
::::2::: E:.tgz 311244711tog¢:hnr with its undivided percentsgs
common elemants, as sot forth in said i

Cock County, Illinois. declerstion, in

which s the address of UNGT 20, 10361 DEARLOVE ROAL, QLERVIEW {Strowt, City!.

{linois 60025 ("Property Address”); )
(Zip Codo] g
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UN®FFICIAL CO®Y

TOGETHER WITH all the improvements now ok heresfter eracted: on (theyprogerty, and «ll casomonts,
appurtenances, and fiytures now or herealter a part of the property, A?] replaceimentd and additionn shall also be covered
hy this Security Instrument, All of the foregoing is referred te in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seined of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the sitle to the Property against all claims and demands, aubject to any
encumbrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Pay ment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrower shall
pay to Lender on the dsy monthly payments are due under the Note, until the Note i paid in full, a sum (" Funds”) for;
{a) yearly taxes snd assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly feasehold peyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood fosurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) eny sumna payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These ite/ngare called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximurs smount a lender for a federally related mortgage toan may require for Borrower's escrow
aceount under the federal Keal state Seitlement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA™} unless another law that applies to the Iunds sets a lesser amount. If so, Lender may,
at any time, collect snd hold Fands.in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of curreit data.snd reasonable estimates of expenditures of future Bscrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institutien whose deposits are insured by o federal sgency, instrumentality, or entity
{including Lender, it Lender is such an ins'itution) or in any PFederal Home Loan Bank. Lender shalt apply the Funds to
puy the Escrow ltems, Lender may not charge Borrower for holding and appiying the Punds, annually analyzing the
escrow account, or verifying the Escrow [tems, unisse Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Lender in connection with this foan, unless applicable law provides
otherwise, Unless an agreement is made or applicable [aw requires interest to be paid, Lender shall not be required to -
pay Borrower sny interest or earnings on the Punds, Boreower and Lender may agree in writing, however, that interest
shafl be paid un the Funds, Lender shll give to Borrower, withont charge, an annual accounting of the Funds, showing
credits and debits te the Funds and the purpose fur which eachdzoit to the Punds was made, The Funds sre pledged an
additional security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the umounts permitted to Yo neld by upplicable law, Lender shull account to
Borrower for the excess Funds in accordance with the requirements of spplicable law, I the amount of the Funda held
hy Lender at any time i not sufficient to pay the Bserow Hems when dueeLander may so notify Borrower in writing,
und, in such caso Borrower shall poy to Lender the smount necessary to make vp the deficiency, Borrower shall muke
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums sceured by this Security Instrument, Lender shetl promptly refund to Borrower
sny Funds held by Lender. If, under psragraph 21, Lendor shall sequire or sell the Property, Lender, prior 10 the
ucquisition or sule of the Property, shall apply any Funds held by Lender at the time of icyusition or sale us o credit
against the sums secured by this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all paymentsreceived by Lender under
parographs § and 2 shall be applied: first, to any prepayment charges due under the Note; second, t2 amounts payable (O
under paragraph 2; third, to interest due; fourth, to principul due; und lust, to sny late charges due under he Note, [

4, Charges; Liens. Borrower shall pay all taxes, nssessments, charges, fines and impositions attributeble to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. £
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Barrower shall promptly furnish to Lender atl notices of
amounts to be paid under this paragraph, [f Borrower makes these payments directly, Borrower shall promptly furnish @
o Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower; {u)
agrees in weiting to the payment of the obligation secured by the lien in v manner aceeptable to Lendor; (b) contests in
good faith the lien by, or defends againat enforcement of the lien in, legal proveedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part ~f the Property is subject
> 4 lien which may attain priority over this Security Instrument, Lender may give Borrower s notice identilying the
lien. Borrower shall satisfy the tien or take one ar more of the actions set forth above within 10 days of the giving of
notice,
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5. Hazard or Property Insurance. Borrower shall kgep the iprogom ntanowipsingipg or hereafter erected on
the Property insured against loss by fire, hazards included within thd term "exlonded covernge” and any uther hazaeds,
including Hogds or Mooding, tor which Lender requires insurance, This insurance shali be maintained in the smounts
and for the periods that Lender requires, ‘The inaurance carrier providing the insurance shull be chason by Boreower
subject to Lunder's approval which shall not be unreasonably withheld, [f Borrowor fails to muintain coversge deavribed
above, Lender may, ot Lendor's option, obiain coverage to proteet Lender'n rights in the Property in sceordance with
paragraph 7,

All insurance policies and renewalys shall bu acceptable to Lender and aholl include a standard mortgage clinse,
Lender shal! have the right to hold the policies and renewals, It Londer reguires, Borrawer shall promptly give
Lender all receipts of paid premiuma and renewal noticen, In the ovent of loss, Borrower ahull give prompt notiee to the
insurance corrier and Lender, Lendor may make proof of foga if not made promptly by Borrower,

Unless Leonder und Borrower otherwiso ugreo in writing, inaurance proceeds shull bo upplied to restorstion or repair
of the Praperty damaged, i the restoration or repair in ceonomically feasiblo mnd Londer's secority in not fessened, if the
restoration or repair ig not economicolly feasible or Lender's security would bu leasened, the insurance proceeds shall be
applicd to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Boreower. If
Borrower shandons.the Property, or does not answer within 3¢ days a notice from Lender that the insurance carrier hua
offered to setlle’a laim, then Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or
restore the PropertyOr 1o pay sums secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the noticyis given,

Unless Lender and 307 rower otherwise sgreo in writing, any application of proceedr to principal shall not extend or
postpone the due date of the iwanthly payments referred to in paragraphs 1 and 2 or change the amount of the pryments,
If under paragraph 21 the Prapecty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Proseety prior to the acquisition shall pass to Lender to the extent of tho sums secured by
this Security Ensteument immedistely ssior to the seguisition,

6. Occupancy, Preservation, Meigenance snd Protection of the Property; Borrower's Loan Application;
Leasoholds, Burrower shall oceupy, entablistiand use the Praperty ss Borrower's principal residence within nixty doyn
after the execution of this Security Instriment and shall continoe to oeeupy the Property ss Borrower's prinipal
residence For ut least one year after the date of Geeiipaney, untens Lender otherwiso ageees in writing, which consent shall
w0t be unreasonably withheld, or unless extenuating vircumstances exist which ore boyond Borrower's control, Busrower
shall not destroy, damage or impair the Property, alivw the Property to deteriorate, or commit waste on the Property,
Borrower shall be in default if any torfeiture action ar pracerding, whether civil or criminal, is begun that in Lender's
good Taith judgment could result in forfeiture of the Property or otherwise materislly impair the lien crented by this
Security Instrument or Lender's security interest, Borrower ray cure such a defaolt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to by Uisipissed with o ruling thet, in Lender’s pood faith
determination, preciudes Torfeiture of the Borrower's interest in ihe 2roperty or other muterial impuirment of the lien
created by this Security Instrument or Lender's security intereat, Boreawsr shall also bu in default it Borrower, during
the loan application process, gave materially false or inaccurate informaticn or statemonts to Lender (or iled to
provide Lender with any material information) in connection with the loon evidenced by the Nole, including, but not
limited to, representations concorning Borrower's oceupaney of the Property” za e principel residones, [T this Secority
Instrument is on a leasehold, Borrower shall comply with all the provisiona of tiv e, IT Borrower acquires fee litle to
the P’roperty, the leasehold and the few title shall not merge unless Lender agreen to thomerger in writing,

7. Protection of Lendor's Rights in the Property, If Borrower Toils to perform vthe covenants and agreements
contained in this Security Instrument, or there is u legnl proceeding that may significaniny s??sct Lender's rights in the
Property (such ns & proceeding in bankruptey, probate, for condemnation or forfeitire or 1o enforce laws or
regulations}, then Lender may do and oy for whatever is necessary 10 protect the value of the't-operty and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which” kae-priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property o make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouonts ahall beur interest
from the date of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of making the loan secured by this
Security Instriiment, Borrower shall pay the preminms required to maintsin the mortgoge insurance in effect, I, for any
reason, the mortgage insurance coveruge required by Lender lapses or censes to be in effect, Borrowor shall pay the
premiums fequiced to obtain coverage substantislly equivalent to the mortgage insurance previcusty in effect, st a cont
subatantially cquivalent to the cost to Borrower of the mortgage insurance previowsly in effect, from an oltornate
mortgage insurer spproved by Lender. If substantinlly equivalent maortgage insurance covernge in not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yeorly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve psyments may no Jonger be required,
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st the option of Lender, Hs':u,!ge:m\ﬁ\ﬁxlvg%ulgﬁ» )mg:f ) 1 \h?Yuri d that Londer reguires)

pravided by an insurer appraved by Lender agoin hecomen availablo find i obfilined. Botrower ahull pay the prominmns
required to maintain mortgage insurance in effect, or 1o provide o loas reserve, until the requiremont for mortgage
insurunce ends in accordance with any written agreement between Borrower and Lender ar applicable faw,

9, Inspection, Lender or it agent may make reasonable entries upon and inepections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause Tor the inspection,

10. Condemnation, ‘The proceeds of any award or clnim for damages, direct or conseguentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are heroby
ussigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any o¥cess paid to Borrower, In the event of a partind tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured hy this Security Instrument immedintely belore the taking, unleas Borrower and Lender otherwise agree
in writing, the suma sccured by this Security Inatriment shall bo reduced by the amount of the proceedn mltiplied by
the following fraction: () the totad amount of the mima secured immediately befor the (aking, divided by (b) the fair
markut valte of the Property immediately before the taking, Any dalanco shall bo paid to Borrower, [n the event of n
partial taking of Zae Property in which the fair market valuo of the Property immediately beloce tho taking is Jous than
the amount of the s secured immediately before the 1king, unless Borrower snd Londor othorwine ngree in writing
or unless applicable (los_otherwise provides, the proceeds shall be applied to the sumn secured by this Security
Instrument whether or 20t he sums are then due,

1 the Property is abardaned by Borrower, or if, after notive by Lender 10 Borrower thit the condemnor offers to
make an swnrd or settle o elim Zor damages, Borrawer Tails to respond to Lendor within 30 days ofter the dato the
notice ia given, Londer is authotizzcto colleet and apply the proceeds, at ita aption, either to restoration or repair of the
Praperty or to the sums secured by thia Security Instrument, whether or not then due,

Unless Lender and Barrower otherwise ngree in writing, any applicstion of proceeds to prineipnl shull not extend or
postpone the due date of the monthly parmunts referred to in paragraphs | and 2 or change the amount of such
paymenis,

1. Borrower Not Relcased; Forbesraney By Lender Not a Waiver, Extension of the time for payment or
mudilication ol amertization of the suma secoured Ly this Security Instrument granted by Lendor to any suecesaos in
interest of Barrower shalt not opeeate to relense tho Tinbility of the origingd Borrower or Burrower’s siceessors in
intereat, Lender shall not be required to commence proceeding against any succossor in interest or refuse (o oxtend
time for payment or atherwise modify amartization of tie g secured by this Security Instrnment by romson of any
demnnd made by the originel Borrower ar Borrower's suceesnods ininterest, Any forbearunce by Lender in exercising
any right or remedy shall not bo a waiver of or preclude the exereiaeal any right or remudy.

12, Succossars and Assigns Bound; Joint and Several Lipbiiity: Ca-signers. The covenantn and agreements
of thia Security Instrurnent shatl bind and benefit the suceessors and assignn of Lendee snd Horrowor, subjeet o the
provisions of paragraph i 7. Borrower's covenants and agreements shall bo painvand several. Any Borrower wha cotsigig
this Security Instroment bot does not execute the Note: (o) is cosigning this Security [nstrument anly (o morigage,
grant and convey that Borrower's intsrest in the Property under the torms GO this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and [C) ugrees that Lender and any other
Borrower may agres to extend, modily, forbear or make any sccommodations with ragaed to the terms of this Security
Ingtrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument {n subjeet to a [nw which nots muximom loan
charges, und thet law i finally interpreted so that the interest or other loan charges colleerzdor to be collected In
connection with the loun exceed the permitted limits, then: (0) any sueh loan charge shall boreqed by the amount
necessary to reduce the charge to the permitted limit; and (b) any suma already collected frosa Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to moke this refund v reducing the
principal owed under the Note or by making a direct ppyrent to Bareawoer, [ a refund reduces principal, the reduction
will be treated ag o partial peepayment withont any prepsyment charge under the Note,

14, Notices. Any notice to Borrower provided Tor in this Security lnntrument shal! be given by delivering it or by
mailing it by firat class mail unless applicable law requires use of another mothod. 'The notico shall be disected to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shatl be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any
notice pravided for in this Security lnstrument shall be deemed o have been givon to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located, In the event that nny provision or clause of this Security Inatrument or the
Note conflicts with applicable law, such conflict shall not affect othor provisions of this Security Insteument or the Note
which cun be given effect without the conflicting provision, To this end the provisions of thia Security Instrument snd
the Note are declored 10 be severable,
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16. Borrower’s Copy. Borrower shall be given one cogfurmed tgppy qf the of tltsis Security Instrument,

[ 7. Transfer of the Property or 8 Beneficial Interest in B srowor, I all’or &ny prt of the Property or any
intereat in it is sold or transferred {or if o benelicinl interest in Borrower is sold or transferred and Borrower is not a
natursl person) without Lender's prior written consent, Lender may, st its uption, require immediate payment in full of
all sums secured hy this Security Inatrument. However, this option shall not be exercied by Lender if exercise is
prohibited by {ederal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide ¢ perind
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pny all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrumont without further notice or demand on Borrowar,

I8, Borrower's Right to Reinstate, I Borrower meets certain conditions, Boreower shall have the right 1o have
enforcement of this Security Instrument discontinued ut any time prior to the carlier of: (8) 5 days {or such other period
as applicable law may specify for reinstetement) before sule of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thet
Borrower; {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oxcurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incorred in
enforcing this Sécuiity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action an
Lender may reasonably require to assure thot the lien of this Security Instrument, Lender's rights in the ’roperty and
Rorrower’s obligation o ray the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Securitydrsirument and the obligations secured hereby shalt remain fully effectiveas if no secelerntion
had oceurred. However, thisighis to reinstate shall not apply in the cass of acceleration under paragraph 17,

19, Sale of Note: Changeof Loan Servicer, The Note or » partiol interest in the Note {together with this Seeurity
Instrument) may be suld one oesiare times without prior notice to Borrawer, A sole may result in a change in theentity
(known us the "Loan Servicer”) that (olleeta monthly puyments due under the Note and this Security Inatrument, 'There
also may be vne or more changes of the Lonn Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written noice of the change in sccordonce with parageaph 14 above and spplicable [aw,
The notice will state the name and address of The n2w Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other informationceauired by applicable law,

20, Hazardous Substances. Borrower shall nescause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borowrishall not do, nor aliow anyono else to do, anything aflecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of [{azeedous Subgtances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Pronerty,

Borrower shall promptly give Lender written antice of any inivesdzation, claim, demand, lawsuit or other actiog by
any governmental or regulatory agency or private purty involving tne Property and any Huzardous Subatance of
Lnvironmental Law of which Borrower hag actual knawledge, If Borrawer bzazns, or in notified by any governmental or
regulatory authority, that sny removal or other remediation of any Hozardans Subatance affecting the Property I
necessary, Borrower shall promptly tuke all necessary romedin! actions in necoraraee with linviconmental Law,

Anused in this paragraph 20, *Hazardous Substunces” are those substunces defiiierd s 1oxic or hazardous substances
by Environmental Law snd the following substances: gasoline, kerosene, other flamdvuble or toxic petroleum prodicis,
toxic pesticides and herbicides, volatile solvents, materisls containing asbestos or hymaldehyde, and radiosctive
materinls, As used in this paragraph 20, "Environmental Law"™ means ledoral laws and luwa ofthe jurisdiction whoro the
Property is located that relate to health, safoty or environmontal protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follovs:

21, Accoleration; Remedics. Lender shall give notice to Borrower prior to accstzration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not price < scceleration
under paragraph |7 unless applicable law provides otherwise), The notice shall specily: (a) the default; (b) the
action required 1o cure the defsult; {c) a dote, nut less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or belorce the date
specified in the notice may result in acceleration of the sums secured by this Svcurity Instrement, foreclosure
by judicial proceeding and sale of the Praperty, Tho notice shall further inform Borrower of the right to
reinstato after acceloration and the right to assert in the foreclosure procoeding the non-oxistonce of a defaull
or any other defense of Borrower to acceleration and foreclosure, If tho default is aut cured on or before the
date specificd in the notice, Londer, at its option, may require immodiato payment in full of ull sums securod
by this Security Instrument without lurthor demand and may forecloss this Security Instrumont by judicisl
proceeding. Lender shall be entitled to collect sl oxpenses incurred in pursuing the romedios provided in this
paragraph 21, including, but not limited 10, ressonablo stiornoys’ fees and costs of titlo avidonie,

22. Releaso. Upon pavment of all suma seeured by this Security lmtrument, Lender shall relonss thin Seeority
Instrument without charge to Borrower, Horrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waivea alf right of homestead exemption in the raporty,
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LENDER'S ¥: 09-00-D1720

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  28TH day of AUGUST 1062
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
SEARS MORTGAGE CORPORATION, AM OHIC CORPORATION

{the "Lender")
of the sume date and covering the Properiy described in the Security Instrument and located at;
UNIT 20, 10361 DEARLOVE ROAD, GLEMVIEW, [LLINGIS 60025

[Propsrty Address)
The Property dac'udes a unit in, together with an undivided interest in the common elements of, 4
condominium projec: Lnowr as:
REBENCY
[Namuo of Condominium Project)

(the "Condominium Project”}. 181he owners association or other entity which acts for the Condominium
Project (the "Owners Associstien”) holds title to property for the benefit or use of its members or
shareholders, the Property also iicludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. 'n_sddition to the covenants and agreements mode in the
Security Instrument, Borrower and Lendei 1:ther covenant and agree as follows:

A. Condominium Obligations, Borrower-chall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The "Conatituent Documents” are the: (i) Declaration or
any other document which creates the Condominiam Project; (ii) by-laws; (iii) code of regulutions; and
{iv) other equivalent documents, Borrower shall promptly pay, when due, all duen and uesessmonts
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Qwners Assedietion meintains, with a generally sccepted
insurance carrier, a "master” or "blanket” policy on the Csugominium Project which is satisinctory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazerds included within the term " sst=nded coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2€0: the monthly payment to Lender
of the yearly premium installments for hazard insurance on the Property;aps

{ii) Borrower's obligation under Uniform Covenant 5 to mainiainhazard insurance coveroge
on the Property is deemed sotisfied to the extent that the required coverage = provided by the Owners
Association policy.

Rorrower shall give Lender prompt notice of any lapse in required hazard insurance voverage,

In the event of a distribution of hazard insurance proceeds in liew of restoration orrepair following a
loas to the Property, whether to the unit or to common ulements, any proceeds nnysble (o Baerrower are
herehy assigned and shall be paid to Lender for application to tho sums secured by the Security listrument,
with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shull take such actions as may be ressonuble to ingury that
the Owners Assaciation maintains a public hinbitity insurance policy acceptable in form, amount, snd
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damuges, direct or conseguential,
puyadble to Borrower in connection with sny condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, ar for any conveyance in Jieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be npplied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
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L. Lender's Prior Consent. Borrower shull not, except sfter notice o Lender ad with Londer's
prior written consient, either partition or subdivide the Property or conaent to;

(i) the sbandonment ve termination of the Condominium Project, oxops for abindonmont
or termination required by law in the case of substantinl destevction by Hre or other caaualty or in the case
of a taking by vondemantion or eminent domain,

{1i) any amendmont to any provision of the Constituent Documents if the provision [s for the
vapress benofitof Lender;

(ili) termination of professional monagement and assumption of solf*munagement of the
Owrers Association; or

{iv) any action which would have the effect of rondering tho public linbility insurance
coverage maintained by the Owners Association unaceeptable to Londer.

F. Remedies, |f Borrower does not pay condomininm dues and assesnments when dus, then Lender
may pay thein. Any amounts disbursed by Lender under thin psragraph 1 shull become udditional debt of
Bortower szovred by the Security Instrument, Unless Borrower and Lender agree to other terms of
psyment, theie umounts shall bear interest from the date of disbursoment at the Nate rate and shall be
payabie, with ieierest. upon notice from Lender to Borrower requesting payment,

BY SIGNING BELGAW, Borrower aceopta and agrees to the torms and provigions contained jn thin
Condominium Rider,

M B, FOX Borrower

{Senl)

-Horrowar

(Senl}

Jotrowor

(Senl)

-llorruwer
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LENDER'S &: 09-00-01720

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20TH day of  AUGUST '
1992 , ind is incorporated into and shatl be deemed to smend and suppiemont the Mortgags, Deed
of Trust or Security Deed (the "Security lustrument”) of the same dato, given by ths undersigned (the
"Harrower") to secure Borrower's Note to
SEARS MOATGAGE CORPORATION, AN OHIO CORPGRATION

{the "lender™)
of the game date and cavering the Property described in the Security instrument and located at:
UNIT 20, 10361 DEARLOVE ROAD, GLENVIEW, ILLINDIS 00029

(Proporty Addrose)
The Property in:{vdes, but is not timited to, a parcel of land improved with a dwelling, together with other
sich purcels and certeo common areas and facilities, as described in SEE PAGE 2 »
(the "Declueation"),

‘The Property ia a part of 2-pianned unit dovelopment known s REGENCY

[Namu of Planned Unit Develuopment)
{the "PUD"). The Property slso ircludes Boreower's intereat in the homeownors association or equivalont
entity owning or managing the convpan sreas and fucitities of the PUD {the "Owners Arsociation”) nnd
the uses, benelita and proceeds of Borresess intorest,

MUD COVENANTS, In addition tehe covenants and agreomonts mude in the Seeority instrumont,
Borrower and Lender Turther covenant and apree oa follows;

A. PUD Obligations, Barrower shall perform all of Borrower's obligations under the PUD's
Constitvent Documents. The "Constituent Lisovinents” are ther (1) Declaration: (i) articlen of
incorporation, trust instrument or any equivalont decimont which creates the Owners Assuciation; and
(iii} any by-laws or other rules or regulations of the wneen Associntion, Borrower shall promptly pay,
when due, o1l dues and assessments imposed pursuant fo thea Janstitbent Documonts,

B. Hazard Insurance, So long us the Owners Assceiution maintaing, with n generslly accepled
insurance carrier, & "master” or "blanket” policy insoring the Propzety which in satinfuctory 10 Lendor and
which provides insurance coverage in the smounts, Tor tho porioag, and ugning the fmznrdu Lorder
requires, including fiee and hozords included within the lerm "xtended zoverags,” thon:

{i} Lender waiven the provision in Uniform Covenant 2 for-tlis‘manthly pryment to |ender of
the yearly promium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covonant § to maintsin haiaed insorance coveragy on
the P'roperty is devmed satisfied 10 the oxtent that the required coverago v provided by thn Owners
Associntion policy,

Borrower sholl give Lender prompt notice of any lapse in required hnzara” izmteance covernge
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repuiv following o
loss to the Property, or to common areas and facilities of the PUD, any proceeds psyable to [Serrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess poid to Borrower,

. Public Liability Insurance. Borrower shal) take such actions as may be rensonable to insure that
the Owners Association maintaing o public liability insurance policy scceptable in form, amount, and
extent of coverage to Lender,

D. Condomnation, The proveeds of any award or cloim for damages, direct or consequential,

ayable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or tar any conveyanes in lieu of condemnation,
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are hereby assigned and shall be paid to Lender. Such praceeds shall be applied by lender 10 the sums
secured by the Security instrument ag provided in Uniform Covenant [0,

E. Lender's Prior Consent. Boreower shall not, except after notice to Lender and with [.ender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or terminution of the PUD, wxcept for ahandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the ¢ase of o taking by
condemnation or eminent domain;

(it) any amendment toany provision of the "Constituent Documents” if the provision is for the
express benefit of Lender:

(iii) termination of professional management and assumption of sell-management of the
Owners Association; or

(iv) any action which wauld have the effect of rendering the public fiability insurance coverage
maintaired by the Owners Association unacceptable to Lender,

. Reruadies. If Borrower does not psy PUD dues and assessments when due, then Lender may pay
them, Any ariniints disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by the Secnrity Instrument, Unless Borrower and Londer agree to other terme of payment, these
amounts shall bear titerest from the date of disbursement at the Note rate and sholl be payable, with
interest, upon natice fzor Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this PUD
Rider,

» COVENANTS, CONDITIONS AND RESTRICTTUNT C ONTAINED IN INSTRUMENT RECCRDED IN DOCUM ENT NUMBER
LR31 12447

L, L
_«éd': jf’)ﬁ%% (Scal)

ELAINE B, FOX Norenwar

(Seal)

§lorrewer

W(Seul)

«PBorrowor

{Seal)

“Borrowar
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24. Riders to this Security Instrument, If one or more riders are executed by Horrower and recorded together
with this Security Instrivnent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the Covenants and agreements of this Security Instrument as if the rider(s) were o part of this
Security Instrument, [Check agplizable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
(iraduated Payment Rider LA Planned Unit Development Rider Biweekiy Payment Rider
Balloon Rider . k Rate Improvement Rider Seeond Home Rider
V.A. Rider g j Other{s} [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it.

H gyt (— ;
Witnesses: - f ﬁu % , C‘f;t/ (Seal)

ECAINE B 70X -Burrower

{(Seal)

~Horrweor

(Seal) ) {Seal)

-Borrower -Horrower

STATE OF ILLINOIS, (ool County ss:
1, % L na Ve ‘SN“"{' , 8 Notary Public in and for said county and state do hereby
certify that

d Elaine 6.|:0;< ‘Gr\ Unmarried woman

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that <h e,
he signed and delivered the said instrumentas 1\ ey~ freo and voluntary act, for the uses and purpokes

therein set lorth,
Given under my hand and official seal, this iy day of a_;)%u&{- . 1[4 |

My Commission Expires: S I -G O Hﬁ! g (2 :\r\:! .t.,.’

Noetary Fublic

‘This Instrument was prepared by: LINDA 1. BROMER, VEHNON HILLS, IL
@.-BRHL) 231051 Page B af @




