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This instrument was preparsd by:
MARGARETTER & COM?AN? IBC
905 W 178TH ST HOMEWOQOD IL 60430M0R-IGAGE 62104087
THIS MORTGAGE (‘‘Security Instrumenti’’}) is given on October sth. 1992
The mortgagor is  JAMES M SOLOFRA,
ITEPHANIE L. SOLOFRA., , HIS WIFE
("' Burrower’’),
This Securlty Instrumsai is given to :
MARGARETTEN & COHPAMNY, INC. which is organized and exlating
under the laws of the ‘C+e+te of New Jersevy , 8nd whose address is -
One Ronson Road, 1celin, New Jersey 08830 (*Lender’").
Boriower owes Lender the prrcip:d sum of
One Hundred Sixty 1Thovsand, and 00/100 Dolirs
(UB. s 160, oog L GO ). This debi is evidenced by Borrower’s note dated the same date as this Security
Instrument (“*Note’’), which provi s J‘g t4ly payments, with the full debt, if not paid ecarlier, due and payable
on November ist, T Al ¥ curity Instrument secures to Eender: (a) the repayment of the debt
evidenced by the Note, with interest, an all rvacivals, exiensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraj h 7 10 protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under ths Security Instrument and the Note. For this purpose, Borrower does horebry
mortgage, grant and convey to Lender the follovirg described property located in ‘ '
COQK County, lllinois:
LOTS 1, 2, AND 2 IN BLOCK 11 IN ALPJINE HEIGHTS, A SUBDIVISION OF
THE SCQUTHWEST 1/4 OF SECTION 20, TCNNOHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, “AS RECORDHED AUQUST &, 1862
IN BOOK 57, PAGE 14 AS DOCUMENT 1713024 IN COOK COUNTY,
ILLINOLS, EXCEPT THE NORTH 664 FEET THURZOF AND THE PORTION OF
SAID SUBDIVISIGCN LYING EAST OF THE CENTER LINE OF THE WABASH
RAILROAD.
/PERMANENT TAX NO. 27-20-304-052-0000 . S
. ‘.§ {-
|~ .
=
By =
which has the address of
16402 PAW PAW ORLAND PARK, IL 60462 v {'Propeny Addresy’);

A )

TOGETHER WITH ail the improvements now or hereafter erected on the property, albd all eagements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addirions shall'also be covered by this Becurity
instrument. All of the foregoing is referred to in ihis Security Instrument as the *"Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unéncumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against gll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.

UNIiFORM COYENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Princtpa) and Interesi; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurence.  Subject 1o applicable laW or to a wrluon waiver by Lender, Borrower shall puy to
Lender on the day monthly paymeits are due under the Note, until the Note {s pald in full, o sum (" Funda'') for: (8) yearly
taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b} yearly lewschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiumy; (d) yearly flood insurance
premiums, if any; {(¢) yearly mortgage Insurance premiums, if any; and (f) any sums payable by Borrawer (o Lender, in
accordance with the provisions of Paragraph 8, In lleu of the payment of mortgage insurance premiums, These lioms are called
“Escrow Items.”’ Lender may, at any time, collect und held Funds in un amount not 10 excecd the maximum amount a lender
for a federally relared mortgage loan may require for Borrower's escrow account under the federal Real Istato Settlement
Procedures Act of 1974 us amended from time to time, 12 U.S.C. § 2601 ¢f seq. (""RESPA''), unlesys another law that appiies
to the Funds scts a lesser amount. If so, Lender may, at any time, collect and hold Funds In an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on ths basis of current datn and reasonable estimates of
expenditures of future Escow ltems or otherwise in nccordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a feceral ngency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loun Bank. Lender shall appty the Funds to pay
the Bscrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless. Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may tequire Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law riauires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to th: Funds was made. The Funds arc pledged as additional securlty for all sums secured by this Security
Insirument,

If the Funds held by Lza7ker exceed the amounts permitted (o be held by applicable law, Lender shall account to Bormcr
for ihe excess Funds in accordurce with the requirements of applicable law. [f the amount of the Funds held by Lender at
any time is not sufficient to psy i Escrow Items when due, Lender may so notify Borrower in writing, and, in such-oase
Borrower shall pay to Lender the a‘n-unt necessary to make up the deficiency. Borrewer shall make up the deficiency ln “Qp
more than twelve monthly payments, 8- Lender’s sole discretion.

Upon payment in full of all sums seruscd by this Security Instirument, Lender shall promptly refund to Bo:rower'}lny
Funds held by Lender. If, under Paragrap 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hel1 by Lender at the time of acquisition or salc as a credii against the sums secured
by this Security Instrument.

. 3. Application of Payments. Unless applice ble law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: firsi, {o any prepayment charges due under the Note; second, to amounts payable under Paragraph
2; third, to Interest due; fourth, to principal due; angt i2st, to any.late charges due under l[lc Note.

&, C‘.lurga. I.lem. Borrqwcr shal] pay all taxes, as.essprants, chasges, fines and Jmlipsniops aitrlbutpblc to the Property
whn.h may attain pnonty over this Sccuriiy Instrument, ani leasehold paymerits or _grounid rents, if any. Borrower shall pay
these obhxauons in the manner providéd in Paragraph 2, ocif'aot paid in that. manpcr. Borrower shall pay them on time
directly { the Rerson owed payment. Borrower shall promptly yerolsh to Lénder al] notices of ambunts to be’paid under this
pamgraph IF, Borroyvcr makes thae paymems dm:«.tly. Borrowcn sha'! promptly furmsh ;o I.,cpdcr rqcexpt; evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over. his Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mann i acceptable to Lender; {b) contests in good faith
the lien by, or defends against enforcement of the tien in, legal proceedings wivich in the Lender’s opinion operate to prevent
the enforcement of the tien; or (¢) secures from the holder of the lien an agreement catisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property s uabject to a lien which may atsain priority
over this Security Instrument, Lender may give Borrower a notice identifyving the lon. Zorrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hnzard or Property Insirance. Borrower. shall keep the improvements now c dsting or hereafter erected on the
Propcrty Insured against loss by fire, hazards Included within ths term “‘extended coverage'"and any other hazards, including
noqu or Nooding, for which Lender requires insugangce., 'I'lus insurance shall be maintained in the nounts and for the periods
that Lenider requires. The insurance carrier p:oviding the insurarice shall be chosen by Borrower (ubi .ct.to Lender's approval
which shall cot be unrcasonahly wijthheld. If Borrower fails to maintain coverage described above, FrGer may, at Lender’s
Optlon, obtaln coverage to protect Lender’s rights in the Property in accordance with Puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigaye clause. Lender
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Leivier all receipts
of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make pfcof of loss if not made promptly by Borrower.

Unless Lender and Borrower ofhérwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property Gamaged, if the restoration or repair is cconomically feasible and Lender’s sétiirity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower

. abandongs the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
e cluim, thcn Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Propcrty or

" to pay suins secitred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proczeds to principal shell not extend or
postpone the due date of the momhly payments referred to in Parugraphs | and 2 or change the amount of the payments.
If under Paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damiage to the Property prior to the acquisition ‘shnla pase td Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year

ILLINOIS—SINGLF. FAMII1X—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1188 Page 2 of 3 (Rev, 5/91)
Replaces MA:A-\NS Rav. TAAT)




UNOFFICIAL COPY,, . mmmwm—

(16/5 "M § )0 p AERd S0T1HVI
06/6 PIDT Wioy ANAWNHLENT WHOJIND DWTHA/ VANI—AIINVY FTONIS—SIONITTI

‘Kuaadosg ayt uf uondwand pEMsHBOY JO WBU 1R 13A[W SaW0LI0g  TPRIDIAGE JO AR €T
€102 UNNBPICOL Aue Avd |Teys Smoliof ‘damoliog Q) SBimys noynm
TUBWNIISU] £11IN0IS 1] ISNSJAU ||BYE JAPUTT UNUNIEU] AIITOAG S[YT 4G PRINSDE LUNS JjB JO Judmisnd uodn  omyay ‘72
FMIPJAS AN JO MG
pup 533} 5430038 IGETOFEIS ‘) pARuY 0B Ing ‘Burpnpuy 'tz Rduilnimg SIY) 07 Papiacsd SAPREA ) Bunsand uy pasanaug
sasuadxa g8 133(102 O PIIIUS 3q (RS Jopua “Baypacaud EPIPN] £ I LIRS AR ISODNO] fEN PUR pusMIp
YN} INOGH M Juatunaysity {0298 F[YE AQ PAINdas SN I8 o [1h) 0f samivd Hwpawm) atbas Lew wopdo 5y 1w Japury
220100 23 DY pagP3ds NP 3Y) 210J2q 1O VO PAIND JOU 5 YOSIIP M) JT JNTORI0) P UOPHRIFIIIE 0} JAualloy Jo ISUdjap
I3F)0 LUE 10 JNEJID ¥ JO ADUNEF-H00 3G} Fupaac0ad UNSOPRMO] Y} U] HISFE 01 JB1 24} pUE UOIRIIIITE JIN)E EIFUAL O)
B o1} JO Jam0LI0g ULIOJU] JAYMN] [[BYE 30U YL K1dolg Y} jo ey puw Soypaaacad pmppuf Ag amsopato) Imawinsuy
AYN3IG i1 £Q PN SWNE JYF JO UONEIA]IIVE ) }INEA LEUT ID[I0W AN U} PIPRIAE 18P G} AI0JAQ JC BO JNEJIP Y)Y AUND
0] angw) 1XY) (P) PUE 'PAUND Iq 1IN NP I GG £q 20M0U0H 0} DAL ST 3010 ay) e AY) o] AP Of Ayl S5H
100 NEP ¥ () LINrEL Y AT 0) pUMbII sopdw 3q) (Q) GMujap aq) (8) (Ljpads [eygs aopow ], "(IS|MIAN)0 sapjaoad muj
aquadds ssajun L] wuruBeaeg Jpun GoRI38 0) Jopd Jon InY) J0IWNLSTY AHHNIIS S} B JUIWIABN 10 JUBUILGCD Lus Jo
yomauq £ amosi0g Brmniio) GofsNesR 01 1011d JdmoLiog 0] R0V 2418 [[RgE 22PUFT  SPIUN] NOPWIIY ‘(T
S ISAV01.0% g1 FIBE PUR JURUIA0D IAJUNJ JIPUYT PUR JOMOLUIOH  "SINVNIAOD WHOLINN-NON
‘uopIo9Y0Id BIUALNANAUD JO A12JBS 'YIRAY O] Sjela) eyl
, Pa1e3oy st A11adoid g1 YA OPRDIPSIANT AY) JO SME] PUR SME) [BIIPI) SUBIW , MET] [8IUdLU0IIAUG,, ‘or ydwmadring sy ut
& POSN 5 *S[ELISIBU 9A1I0ROIPEI plrd “2RAYIPRILIOS JO §0183gFe FUTUTEINOD S{BUISINLI "FIUA|0S {110 ‘S3PIDIQIaY pur soporisad
" a1x01 *s1onpold windjonad afxol 1o I/ elIuIR]) JaY30 QUHTOIIY DUROERE-EAUBISGNS FUIMO[{0] 311 pur mpT pIUdWIBOIIALT AQ
$95UPISGNE SNOPIRZEY IO NXO] §8 D22 2P SIOUBISQNS 25013 2B ,, SIOURISQNS SNOPIWZEH,, ‘07 YdwiBaiag sny) uj pasn sy
"ME] [EUARWUOIIALT 1M 3DUEPION0R O] SUOIIIE [BIPSWL3I ATRES2I2U {ib 28]
Adwoad [[eys JamDlIog ‘AIesEa0sU §1 AULZ0/ 4 2y BUNSIFR S0UMSqNS SNOPIUTR A J0 UONBIPAtiar JaY1o Jo [BAclual Aus 1e)
‘Ao Ine AIojEnBal JO MUIWILIA0T AUR AQ PryIOU ST JO 'SUIES] JAMOLIOE 11 DIIMOUY [BNIOE SBY JIMOLIOY HAHYM JO mur]
[HIUIWUOIIAUT JO 2oURSQNS SNOPIBZRH Aue | ue Auadcud 3y} Furajoam Lrred 318auad 1o AoudBe A1039InTal 1O [FIUSWINISADS
AUR £Q UONDR 124310 10 INEMB] "PURIIAP WD "Ur 1R B1IEaAL] AUB JO 201100 ULIM 12pudT 2418 Apndwosd jleys Jamaliog
Auadard Y3 JO SOUBUIUTBID O3 PUR EIST [BNIUSPISA
: feuuiou o sjeudoidde aq 01 poZIufoaal A([RIAUNE L1 17} SAOUBISQNS SNOPIBZEH JO sanpuenb [ews jo Auadoyg aygy us
28v2015 10 ‘280 ‘s5uasaid ay) o3 Ajdde Jou J[BYS FOUADA om] Bpadaid g L -ME] [BIUSWUOIIAUG AUR JO UONIRIOLA U} ST 1e)
£uadolg 3y Bunssije BUINAUR ‘Cp 0) 35]2 AUOKIE MOffe 20U ‘0 100 [[eus 1awmalioq Ku1adald Ayl Ul J0 U0 SIUBISqRS SROpIRIEH
Aug Jo 358392 10 B8u10is ‘[BSOASIP *2sn ‘3uLsaId Y] IULIAL 10 3CNBY 10U [[BYS 1molieg  "S3dUMSqNS snopsszel ‘07
.23 a1qeojdde Aq pasmibal sorivuIojul 10 AUe UITUoD
OS[B [Im 90N0U Y] "IpeLw 3q pIncys siudwied gonm o1 SFUPPR Y PUR I3DAIIG UROT MIU 2] JO SSRIPPE pue Jiundg agl
21818 [[a 201101 2y, ‘Me| 3{qedrjdde puw sacqe pi ydesfered 1im wyispiodde Ut aBULYI 3YT JO ION0OU U2)1Im LIAIE 3Q im
ISMOLIOY 1801A0S UROT A1 JO 2BURYD ® ST AIdL] JT 210N Y1 JO STBS B 01 537d)4UN 1901A58G Ueo] 313 Jo s3Buryd aiow 1o 3ud 3
Aeul OS[E 219Y L WAWINKSUI LILNDSG SIY} PUR 10N Y3 12puUn anp s1watA T Aniuow s3109[[0 1Y) (| J9D1AIE 180T, 2Y) S8
umouy) LU S Ul SBURYS B U1 JMSAS AV J[US V ISMOLIOH 0] 39100 10LIA IR0~ TOUN] 40w 10 JU0 PIos aq Asul (Juawnisu]
f1unseg sIy A 1Isd01) 10N Y3 Uy 1sunal erued v 10 ATON YL 430 ug ree] Jo BuBn) (HON Jo IuS 6l
*£1 yderfiered 250U 1018102098 JO asud 3 ul £|dd= jou
[[RIS 1B1SUTaL 03 1YBLI SIY) “ISASMOH *PALIMIZ0 PRY GONRIIACIE OU J1 58 SANIIYI3 A1y v(PLUAL [[BYS AQaISY pasndas suouuﬂl;qo
) puR Juawnnsu] A3EM33S ST} Yamailod Aq mawmnesuEs uedn -pRfuryoun SN don [[eYs Junonasuy AHINdAS s1yI AQ
painass swins 33 Led 01 LOURENQO s, Jamollog pue Ludoid 243 07 P S, 2PpUFT JUSU UITeUT ARG SIYT JO UDY| 2Yd 1BYS
a2msse 0] 22mb3) A]QRUOSEA! ABU JISPUT] S8 UOTOE Yansg safe) (p) piie '639) 5431110118 J|GRUOFE M) ‘0] PAtLI 10u 1nq ‘Suipniau)
USINIISU] AJLIRIOS S1UY) SUDI0JUS Uf PAIINOU] $98uXDE [[8 sded (3) Suawsude 10 SIUBURADD 1610 78 jO JINBIap AUW SN2 (qQ)
!PAIMID0 PEY UOIIRISIIIN OU [ 58 0N Y1 PUE IUHUNISU] A1ENOIS 511 42pUn NP 3Q POM LY. Yol /M SUNE TR Japudy sAvd
(B} :19M0IIOQ 181} AJT SUOFHPUGD 2901 ], “JUSWNIILU] NN 3143 Bu3010503 Juswapn( ¥ Jo 4103 () 10 12AWNNSUT 411205
ST} U pAUIEINOD Spes jo 1amod £uw o} Juensind Auadoid Y3 JO (S 23049q (TUSWNEMIFUIN 10§ AHDIUE JuuUs mujf 2jqudliddy
se pouasd 1IYI0 Yyons 10) sARp § (8) 1J0 Jayrea 31 01 Joud 2w AUS 1B PANUNUOISEP. IMIIUNIISU] LIRSS Y} JO 1AUIADI0JNS
aARy 0} 1Bl 31 OABY JRYS JOmOLIGY ‘SUOHIPUOCD UIBLY §190W Jamouiog J]  -Hwsmiay o) gy scancasog ‘g1
‘JamDLIOg U0 PUBLIIP 10 30TI0U J3YUN; INOWNM JuawniIsu] £3nag spy AQ payjuad saipautal
AU oAUl LBw 19pu] *porsad spp Jo uonandxa 3yl 01 Jopd swas a5 Aed 01 SRY 19MOLIOG J[ TUIWNIISU] ALNDIS SIYT
Aq pamoas swms [[e Aed ISNU ISMOLIOH OIYM UTYILM PI[TBW 10 PIAAIDP S§ 000U il :18p 241 oy siep Qf Uey 53] 10U
Jo poutad v apracid [feYS 370N U |, "UONIRIS[SOIR JO 901I0U JoMOLIOg AL [181]s 1opua] 'uondo sy 5a51519%3 J3put j{
“JusmInSH] £1LIMdaS ST JO d1ep A4l
40 5B me] [819P3] Aq pauQUold 5| ISIUD J) JAPUF] AQ PISIEG aq 10U [[BYS UoNdO SIY) JAAIMOH ‘HWIRWRIISU] £1an208 sip
£q painses swns [T JO [Ny ul Juawiled aepawrur annbas ‘yofido £11 I8 ‘A JOPUIT JUSSUOD UIMILIA 10LId S, ISPUFT INOIM
(uost3d [RITIBY € 10U 51 19MOLIOF PUB PALIAJSURI] 10 PJOS S1 JAMOLIOF U 1SSIUT [BI01aUQ B J1 10) PaLIdysuel)} 10 PlOs 51 3]
) 15a191uf Aue 1o Auadosd 9yl jo wed AUR IO T8 J] "R0lIog O] IS WPIRUAY B 10 L39dos g L JO JSURL], L]
UAUWININU] LIEN09S SIYI JO PUR 0N Y3 jO Adod pauLIOJuOD JUc UIAIR 2q [[eYs Jamouog  Ado)y 5 samollog "9Y
‘qBIBAS 2Q
0] PAIR(Iap a1W HON A3 PUE JUSWNIISU] AIINDIS ST Jo suotsiacid 3yl pua §[Y3 Q) 1oLsIA0Id BUNSIJUOD 341 INOWIM 133332
USALE 30 U YDIUM 0N Y] 10 JUITLIISU] AJMOSS SKD JO SUOMIACLd 1310 1D3[JB 10U JTBYS IIJU0I Yons ‘me| ajqaandde yum
SIDJJUOD JON ) 0 JUSLNISUY KJINOIS §1Y) JO FSNBID 1O BOISLAaId Auw JBYI JUSA2 1]} U] "pI1020] 51 A112d0Lg YT YoRm ul
UOTIDIPSLING 3T JO MB] 33 PR ME] [RI3P3] AQ PAILIDAOS 2 [RYS IUAUNNSL] AIN09S STUL  'AITHMIMIS tme] Bupuaso) ‘gl
‘ydwifered sty W papiaoid se uzal® uoym JIPUFT IO JIMOLIOH O) USAD UIRG AABY O PAUIIP 3q {[UYF JUWRLSU]T
A1UN335 SIY) UL JOj Papiacad 3301 AUV ‘13mO0II0d 01 3910U AQ SIBUSISIP JAPUY] SEAIPPE JAYIO AUT 10 UaIoy PoIRIF S5AIpPE
§,J3PU] O} [fetl stwd I521) £q UDAME 94 [[eys IPUFT 61 30010 AUy 12PUX] 0] 20101 AG SNRUTISIP JIMOLIOY SSAPPE 1210 Aun 10
SSUPPY Auadaid SY3 07 pANANIP 94 IUYE 20POU AR “POYISW PYIOUE JO I8N sUNbII me] Jfqesnidde SEaLUm [TewW SEe; 150 A
Buprew Aq s0 3 Supsanap Aq saad aq jreys Joaumnsuy .(umaas FIYL UL 10} PIPIAID IImMOLIOE 01 DNOR AUY  "SIION ~ Pl




| UNOFFEICIAL COPY.

,

after the date of occupancy, unless Lender otherwlse agrees whidh consent shalll not be unreasonably withheld,
or unless extenuating circumstances exist which are beyond Horrower's control, Borrower shell not destroy, damage or lmpnir
the Property, allow the Property (o deterlorate, or commil waste on the Property. Borrower shall be in default if any forfeliure
action or procceding, whether civil or eriminal, is begun that In Lender's good faith judgment could result in forfelture of
the Property or otherwise materinily impair the llen created by this Sccurity Instrument or Lender's security interest, Borrower
may cure such & default and relnstate, as pvovided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruting that, in Lender's good faith determination, precludes forfeiture of tho Borrower's Intereat in the Property or other
material impalrment of the lien created by this Security Instrumeni or Lender's security interest, Borrower shall also be in
default If Borrower, during the ican application process, guve materially false or inaccurate Information or statements to Lender
(or failed to provide Lender with any materlal information) in connection with the loun evidenced by the Note, including,
but not Jimited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Leader’s Rights In the Property. I Borrower fails to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal procesding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regularions), then Lender may
do and pay for whatever i3 necessary 1o protect the value of the Properly and Lender™s rights int the Property, Lender's actions
may Include paying any sums aecured by a llen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumaat, Unless Borrower and Lender agree to other terms of payment, these smounts shull beer Interest from
the date of disbursemnt at the Note rate and shall be payable, with intorest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortgage Insus~c.  If Lender required morigage insurnnco as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, H, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required
to obtain coverage substantinllvcanivalent (o the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morigige insurance previously {n effect, from an alternaic morigege insurer approved by Lencder.
If substantially equivalent mortgag: izsurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
to one-twelfth of the yearly mortgage inezcance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, useans. miain these payments as & foss reserve in Jieu of mortgage insurance. Loss reserve
payments may no longer be required, at %ac aption of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) pravided by an fasuier approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morteage insurance in effect, or to provide a toss reserve, unti) the requirement
for morigage insurance ends in accordance wit}/ any written agreement between Borrower and Lender or upplicable law.

9. Inspection, Lender or its agent may maks r-asonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t¢ an inspucriodn specifying reasonable cause for the Inspection,

10. Condemnation, The proceeds of any award'a’ claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or Yor conveyance in lieu of condemnation, are hereby assigned
and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shai! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In 1< zvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equri to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriow:r and Lender otherwise agree in writing, the sums
securer by this Security Instrument shall be reduced by the amount of t’e proceeds multiplicd by the following fraction: (a)
the total amount of the sums secured immediately before the taking, cividcd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the evesi-of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less that the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or ualzss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheths ¢ r not the sums are then due,

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borvovar that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 diys e fter the date the notice is given, §
Lender is authorized to coliect and apply the proceeds, at its option, cither to restoration or.repair of the Property crto the ©
sums secured by this Security Instrument, whether or not then due. N

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to plincipal shall not extend or =
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change th: ammount of such payments.”™.

11. Borrower Not Released; Forbearance by Lender Not a Waiver.  Exiension of the time foi pruymsnt or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor. n ‘nterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lendorshall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment o cinsrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbeamance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Severnl Llnbility: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenanrs and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms ¢f this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
& direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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BALLOON RIDER 62104087
{Condltlonal Right to Refinance)

THIS BALLOON RIDER is mado this beh dsy of Uctobar, 1992

and is incorporated into and shall be deemad to amend and supploment the Morigage, Dead of Trust or Deed to Securo
E.n'rruwnr’u

Deht (tho "Security Instrument*} of the same dato given by the undersigniod (the "Borrower™) (0 socpre the
Nole to Margarstton & Company Inc, organize and existing undepr t

Taws of the state of Neaw Jersey

{tho "Lender”) of the same dais and covering the proparty described in the Security Instrument and located al;

16402 PAW PAW ORLAND PARK, 1L 60462

The interest rate stated on the Noto is called the *Note Rale.” Tho date of the Note i callod the "Note Date.” |
undersiand thn Londer may transfor tho Noto, Security Tnstrument and this Rider. The Lendor or anyono who takos the
Noio, the S<=urity Instrument and this Rider by transfor and who is ontitled to secoive puyments undor the Nole is callted
the "Noto Holdr~,"

ADDITIONAL COVENANTS. In addition to the covonants and agreemonts in tho Securily Instrumeont, Borrower
and Lendor furthe! tozenant and agree as follows (despite anyihing to the contrary conlained in the Securlty loatrunent
or the Note):

1. CONDITIONAL RIGH.T TO REFINANCE

At the maturity date o7 ine Nnte and Securily Instrument (the "Mzturity Date®), 1 will be able to obtain & now loan
(*"New Loan") with a new Muturity 2¢:s of Novamber Tst, 2022 | and with an interest rato egual {0
the "New Note Rate” determined ir accordance with Section 3 below if all the conditions provides) in Section 2 and §
below are met (the "Conditional Refinanting Option®}. It those conditions are not mat, 1 undoratand that the Note Holder
is undor no obligation o refinance or madifu-the Nole, or to extend the Maturity Date, and that | will have Lo ropay tho
Note from my own resources or find & lendler witling to lond mo the monsy to sepay the Nots,

2. CONDITIONS TO OPTION

If 1 want to exorcise the Conditienal Refinancing Oiion at maturity, certain conditions muat be mot as of the Maturity
Date. These conditions aro: (1) 1 must still be the owi-or ad occupsant of the propenty subject to tho Secusily Instrument
(the "Property"); (2) I must be current in my monihly pay ments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediately preceding Vo7 Maturity Dale; (3) no lien against tho Property (except for
taxes and special assessments not yet dus and payable) other iharthat of the Security Instrument may oxist; (4) tho New
Nota Rate cannot be more than § percentage points above the Note %ipi4; and (5) ] must muke a wrillen request to the Note
Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed raie of interest aqual to the Feduil [¥alional Morigage Association’s ruquired
net yield for 30-year fixed rats mortgages subject to a 60-dsy mandatory donviry commitment, plus ono-half of one
percentage point (0.5 %), rounded to the nearest one-sighth of one percentage puint(0.125%} (the "Now Note Rate®).
The required net yield shait be the applicable net yield in effect on the date and tims 3t cay that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If thia required nct vicld is not available, the Note
Holder will determine the New Note Rate by using comparable infornwtion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 ubove is not greater than 5 perceniags puints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deternii'sc the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) accrued but unj,ui interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
paymenis then are current, as required under Section 2 abhove), over the term of the New Note at the New Noie Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest paymeat every
month until the New Nots is fully paid.

MULTISTATE BALLOON RIDER-Single Femily-FANNIE MAE UNIFORM INSTRUMENT FORM 3180 12/89
MAR-7019 Page 1 of 2 (7/91)
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