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UNOFFICIAL COP X0 cve0.:

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants wilh
Itmited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVENANTS. Bofrower and Lender covenant and agree as follows:

1, Paymaent of Principal and Intevest; Prepayment and Lete Charges. Borrower shall prompity pay vrhen due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Subject to applicahie law or to a written waiver by Lender, Borrower shall pay
10 Lender an the day monthly paymerts are due under the Note, uniit the Note is paid in full, & sum ("Funds®) tor: (1)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yeatly
feasehold psyments or ground rents an the Property, if any; (¢} yearly nazard or proparty insurance premiums; ()
yeatly flood Insurance premiums, if any; {¢) ysarly mortgage instrance premlunis, H any; and (f} any sums pavab'e by
Borrower to Lendar, in accordance with the provisions of paragraph 8, in Heu of the payment of morigaege insurance
premiums. Theaa ems are called “Escrow tems.” Lender may, at any time, callact and hold Funds [n an amount niGt 1o
exceed the maximum amount a lender for a federafly refated mortgage loan may require for Borrower's esctow account
under the fedarc) aal Estate Settfement Procedures Act of 1974 as amended fram tir.e to time, 12 U.5.C. §2601 el
S84, {'HESP:J. unlass another [@w that appiies to tha Funds sets a tesser amount. If so, Lander may, at any time, coflect
and hold Funds In zn 2mount net ic excead the lusser amount. Lender may estimate the amount of Funds due on the
hasis of current data arJ seasonable estimates of expendiiures of future Escrow ltems or otherwise in accordance witiy
applicablefaw. (£ by,

The Funds shall be held fpan in‘:ﬁution whasa deposits are insurad by a federal agency, instrumentality, ur entdy
{Including Lender, if Lender 13 such an institution) or In any Federal Home [can Bank. Lender shafl apply the Furnds 1o
pay the Escrow ltems. Lendsr my not charge Borrower for holding and applylig the Funds, annually analyzingthe 03
escraw account, or verifying the Escrovw ltems, unless Lender pays Borrowar interast on the Funs and applicable law ¢
permits Lander to make such a charge. ! rowever, Lender may require Borrower to pay a one-time charge for an ¥
indepandant real estate (ax reporting servira used by Lendar In connection with this loan, urdess applicable law -
provides cthenwise. Unless an agreement i made or applicable law requires Interast to be paid, Lender shatt not be ".’{
required ' pay Borrower any interest or eamning’ on the Funds. Borrower and Lender may agreae n wilting, however. =
that interest shall be paid on the Funds. Lender snek give 1o Borrowsr, without charge, an annual accounting of the &
Funds, showing credits and debfts to tha Funds anc 1ne purpose for which each debit to the Funds was made. The
Funds ara pledged as additional security for all sums serured by this Securlty instrumant.

i tha Funds held by Lender exceed the amaounts pernatted 1o be held l:?( applicabie law, Lenger shail account 10
Borrower tor the axcess Funds in accordance with the requisirants of appl ca&e faw. )f the amount of the Funds held
by Lander at any limy Is not sufficient to pay the Escrow ltems «ipi due, Landar may so notify Borrower in wiiling,
and, in such case Borrowar shall pay to Lender the amount necasssv <0 make up the deficiency. Borrower shall make
up tha deflclency In no more than twelve monthly payments, at Lender'a sole discretion.

Upon payment In full of afl sums secured by this Security Instrument, Lencler shall promptly refund 1o Batigwer any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell \ha Pioperty, Lender, prior 1o the acquisition
o safe of the Property, shall apply any Funds teld by Lender al the time of acgJ!s'tion or sale as a credit against the
sums secured by this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payr ent: received by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the N2z, second, to amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late chargss dus under the Note.

4, Charges; Llens. Borrower shall pay all laxes, assessments, charges, fines and imposiions stiributable 1o the
Property which may attain pricrity over this Security lnstruiment, and leasehold payments or grounz rents, if any.
Borrower shall pay these obfigations in the manner provided in paragraph 2, or if not paid in that manier, Bor:ower shall
pay them on Ume directly to the person owed payment. Sotrower shall ptommlr furnish to Lender all autces of
amounts 10 be paid under this paragraph. If Barrower makes these payments directly, Borrower shall prompily furnisn to
Lender receipts evidencing the payments.

Borrowar shall promptly discharge any tien which has priority over this Security Instrument unless Borower. (a)
agrees in wilting to the payment of the obligation secuted by the llen in a manner acceplable to Lendar; (b) contests in

good faith the flen by, or defends against enforcement of the lien in, legal proceadings which in the Lendet's opinion
operate to prevent the enfarcement of she llen; or (¢} secures from the holder of the ller an agreement satistactony to

Lender subordinating the tlen to this Security Instrument. If Lender determines that any part of the Property fs subject '
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Sorrower shall satisfy the llen or take one or more of (he actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance, Borrower shall keep the improvaments now existing of hereatter erected on the
Propesty Insured against 10ss by fire, hazards included within the term "extended coverags® and any other hazards,
Inchudng floods of ing. for which Lender requlres insurance. This insurance shall ba maintained, in the amounts and

for the periods that Lender requires. The insurance carrer providing the insurance shall ba chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lendar may, st Landar's option, oblain coverage 10 protact Lender's rights in the Propesty In accordanca with
paragraph 7.
LIS SINGLE FAMILY~FNMA/FHLME UNIFORM INSTRUMENT
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UNOFFICIAL CORX1o. cseo-:

9. Inspection, Lender or its agen! may make reasonable entrias upon and Inspectlons of the Property. Lender shali
give Borrower notice &t tha tirma of or prior to an inspection specifying reasoneble causa for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, divect of consequential, in connection with |
any condamnation or other taking of any part of the Property, or for conveyancae in llgu.of condemnation, are heteby |
assigned and shall be pald to Lender. |

Ir the event of a total taking of the Property, tha proceeds shiall be applied to the sums sacured by this Security
Ingtrument, whather or not then due, with any axcess pakd to Borrower. in the evant of a partiat taking of the Propeny in
which the fair market valus of the Property Immadiately before the taking is equal to or greater than the amount of the
sums securad by this Sacurity Instrument Immediately belore the taking, unless Borrower and Lender clherwise agree in
writing, the sums secured by this Security Instrument shall be raduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair markea
value at the Property immediately before the taking. Any balance shall be pakd to Borrower. In the avent of & partial

taking of the Property in which the fair market value of the Property immediately befors the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwlse agrae i wriling or

unless applicable law otherwise provides the procseds shall be applied 1o the sums secured by this Security
Instrument whet*ei or not the sums are then due.
If the Property i abandoned by Borrower, or if, after notice by Lander to Borrowaer that the condemnor ofers to

make an award or sedle a clalm for damages, Borrower falls to respond to Lender within 30 days alter the date the B
notlce i3 given, Lender '; & ithorized *a collect and apply the proceeds, at lts option, etther to restoration of repair of the 2
Property or to the sums secived by this Security Instrument, whether or not then due. 3

Untess Lender and Borrowe: athetwise agree in writing, any application of proceads to principal shalt not extend or “

-

postpona the due date of the mo iy payments referred to in paragraphs ¥ and 2 or change the amount of such
payments,

t1. Borrower Not Released; Fororarance By Lender Not & Waiver, Extunsion of the lime for payment or
modification of amortization of the sums s¢cured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operate to relezssthe Habflity of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commercs oroceedings against any successor in interest or refuse (¢ extend
time for payment or atherwise modify amortizaticn 24 the sums secured by this Securily Instrument by reason of any
demand made by the otiglnal Borrower or Borrowei s successors in interest. Any forbearance by Lender in exercising
any right or remedy shail not be a waiver of or preclude Ve exercise of any right or remedy.

12. Successors and Assigns Bound; Joint end Severui \dabllity; Co-signers. The covenamts and agreements of
this Security instrument shall bind and benefit the successors a:id assigns of Lender and Borrower, subject 1o the
provisions ol paragraph 17. Borrower's covenants and agreeme s chall be Joint and several. Any Botrower who
co-signs this Securlty Instrument but does nat execute the Note: (8!'1e co-signing this Security Instrument only 10
morngage, grant and convey that Borrowar's interast in the Property urder the terms of this Security Instrument, (b) is
not parsonally chligated to pay the sums secured by this Security Instrumerq, and (c) agrees that Lender and any other
Borrower may agrea to extend, moily, forbear or make any accommodat.ons with regard to the 1erms of this Securnity
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument Is subject 0 8 {aw which sels maximum loan
charges, and that law Is finally interpreted so 1hat the inlerest or other loan charges ¢ Jllected or 1o be coltecled in
connaction with the loar: exceed the permitted limits, then: (a} any such loan charge shall be reduced hy the amaunt
necessary to raduce the charge to the permitted limil; and (b) any stms already collected froin Borrower which
exceedsd parmitted limits will be refunded to Borrower. Lender may choose to make this refune by reducing the
principal owed under the Note or by making a direci payment to Borrower. if a refund reduces sr:Cipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notlce to Borrower provided lor in this Security instrument shall be given by deiivarng it cr by
mailing it by first class mail unfess applicable law requires use of another method. The notice shall be girecled fo the
Propenly Address or any other address Borrower designates by notica 1o Lenger. Any notice 1o Lender shail be given by
first class mall to Lender's address stated herein cr any other address Lender designates by notice to Borrower Any
notice provided for in this Security Instrument shail be deemed to have been givan ta Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrumenti shall be governed by federat law andl the law of the
|urisdiction in which the Propenty is located. In the event that any provision or clause of this Securlty Inslrument or the
Note conflicts with appiicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eifect without the conflicting provision. To this end the provisions of this Securlty instrument ang the
Note are dectared to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of tiie@ Note and of this Securily Instrusnent.

17. Transier of the Property or a Baneficla! interest in. Borrower. 1 ail or any part of the Property or any mlerest
in it is sold or trangferred (or if a benelicial interest in Borrower is sold or translerred and Borrower is not a natural
person) withowt Lender's prior written consent, Lender may, at its aption, require immediate payment in full of ail sums

o
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24. Riders to this Securiy Instrument. i one or more riders are executed by Berrowar and racorded togotier
with this Security Instrument, the covenants and agreements of each such rider shall be incorpurated into and shall
amend and supplement the cavanants and agreerents of this Security Instrument as il the rider{s} were a part of this

Security instrumerd. [Check applicable box(es})

{1 Adjustable Rate Rider
[ Graduated Payment Rider
] Balloon Rider

1 Othor(s) [specity]

(J Condominium Rider
(] Planned Unit Development Rider
[J Rate tmprovement Rider

) 1--4 Family Rider
(] Biweekly Payment Rider
{3 Second Home Rider

3Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secutity
Instrumaent and in any rider(s) exectted by Borrower and recorged with .

Wiinesses:
- — ’ ~* f /i/ et cenee e LGB}
Richard J. ufterly Bt e
Social Security Number . 351-62-7118
f
7 o
o &Z’éj/}l [ ' &‘f‘/méﬁ' SR ('
Colleen C. Butterly ' Horgme:
Soclal Security Number . 54944 -3¢34
—_— {Seal) — e A4S
<BonMovwet Rp e
Social Security Number o Soclal Security Number _
{Space Below 1)k Line For Acknowlsdgment} -—
STATE OF ILLINOIS, Cock Countyss:
I, The vadfe s, rf . a Notary Puric In and for said county and state do hereby certity
thet Richsrd J. Butterly and Colleen C. Butierly 4. l_,{..(r‘/j,i
personally known to me to be the same person(s) whose name(s} subsciibed ta the foregoing instrument, appeared
hefore me this day in person, and acknowledged that they signed 2oal delivered the said Instrument as
their  free and voluntary act, for the uses and purposes therein sef forh.
Given under my hand and ofiicial seal, this ;> 77, day of 3;1{?‘}_,,, ) TR
My Commission expires: T

This instrument was prepared by:

K‘?' 13!:’- .f!ulr-fL
1944 o TRV N PE #f
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