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LENDER"S # 02-01-02181

sy 4B ridns

e *tw
L s Par AR /8
2 ) THIS MORTGAGE {"Security Instrument”} is giverr on NCTOBER 1, 1962 . 'The Mortgagor is
-3 GREGGRY S. SHIRES, MMIHENMXX MKXX SINGLE HAVING NEVER BEEN MARRIEDL
7T DENT-O1 RECORDING

{"Borrower™). This Security Instrumentis gives to SEARS MORTGAGE CORPORATION . ‘,‘1}‘}4.»3 A Q- T4HES
LO0F COUNTY FECURDER

which is organized ard existing under the laws of THE STATE OF 24D , and whose

address ts 7500 LAXE COOK ROAD, RIVERWOODS,  TLLINOIS 60O}
("LexdzeT). Burrower owes Leuder the principal sum of

\J  FIFTY-THAEE THOUSAND FOUR HUNBRED FIFTY DOLLARS AND ZERQ CENT§-mshemesmsmsmmsmvmormsmmom osm e s

CS Dollars (L35, $53 450 00---—- ===~~~ }. This debt is evidenced by Borrowei's pate dated the same date as this Security

(\_J [nstrument ("Note"), which provides for monthly payments, with the full debt_i{ not paid esrlier, due and payable on
NOVEMBER 1, 2027 . This Security Instrument secures to Lender:(a) the repayment of the debt

evidenced by the Note, with interest, and ali renewals, extensions and madifications; {h)the payment of all other surms,

with irterest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c}

the performance of Borrower's covenants and agreements under this Security Instrument ard the Note, For this

purpuse, Burrower does hereby mortgage, grant and convey to Lender the following descrived property located in
canx County, Hlineis:

SEE LEGAL OESCRIPTION ATYACHED HERETO AND MADE A PART HEREGF
' o

‘N%\

which has the address of 233 £AST EALE, #1500, CHICAGH {Strees, City],
{tltnois  ROBYY {Zip Cnde? ("Property Address”);

Page 1ot 8 FHA IHinoix Mortgage - 291
@—muu e UER YMP HORTGAGE FORMS * (314203-8100 * 800I521-7201 X CLO00DAAA (.00 tnitials: L.

XC10000

$41.50

2000 AN TRV 10/04:92 18:19:00

g




UNOFFICIAL

@&
i
Ll
«

-
t“'
1‘!
€
LAl




UNOFFICIAL COPY,

. RV
1 é
1
A

~~ LEGAL DEACRIPTION:
/s

7J UNIT NO. 1809 IN STREETERVILLE CENTER CONDOMINIUM AS DELINEATED ON SURVEY
(| OF THE FOLLOWING:
{

N
E}ﬁann OF THE PROTSRTY AND SPACK LYING ABOVE AND EXTENDING UPNARD FROM A
/' RORIZONTAL PLANE HAVING AN BLEVATION OF 119.30 FEET ABOVE CHICAGO CITY
(_/ DATUM (AND WKICH I3 ALSQ THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH
FLOOR, IN THE 26-8¢0RY BUILDING SITUATED ON THE PARCEL GF LAND HEREINAFTER
. DESCRIBED) AND LYINC V:ITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A
.. PARCEL OF LAND COMFRIS”L OF INTE 20, 21, 22, 23 24, AND 25 (EXCEPT THAT
2 PART OF LOT 25 LYING NEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING
., NOW STANDING ON THE DIVILING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH
“* THE PROPERTY AND SPACE LYING BULOW SAID HORIZONTAL SLANE HAVING BLEVATION
- OF 119.30 FEET ABOVE CHICAGO TI7Y DATUM AND LYING ABOVE A HORIZONTAL PLANE
t: HAVING AN ELEVATION OF 118.13 APUVE CHICAGO CITY DATUM (AND WHICH PLANE
i COINCIDES WITH THE LOWEST SURFACEL 2F THE ROOF BLAB OF THE 5-STORY BUILDING
. BIMIATED ON SAID PARCRL OF LAND) AND LYING WITHIN THE BOUNDARIES PROJECTED
. VERTICALLY UPWARD OF THE SOUTH 17.96 FPET OF THE AFORESAID PARCEL OF LAND,
- ALL IN THE SUBDIVISION OF THE WEST 3%4 TEET OF BLOCK 32, BEXCEPT THE EAST 14
' FEET OF THE NORTH B0 FEET THEREOF IN KINTS%'S ADDITION T0 CHICAGO IN
SECTION 10, TOWNNSHIP 39 NORTH, RANGE 14, 2227 OF THE THIRD PRINCIPAL
I MERIDIAN, IN COOX COUNTY, ILLINOIS, WHICH SUVVEY IS ATTACHED TO DECLARATION
"} OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRIVNTIONE, COVENANTS AND
BY-LAWS FOR STREETERVILLE CENTER CONDOMINIUM ASSOZIATION RECORDED IN THE
§ Y OFFICE QF RECORDER OF DEEDS OF COOK COUNTY, ILLINGIZ. AS DOCUMENT NUMBER
\J 26017897; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTZARST IN THE COMMON

ELEMENTS.
PARCEL Z:

EASEMENT FOR Tic BENEBFIT OF LOT 235 OF THE RIGRT TO MAINTAIN TAATY WALL AS

ESTABLISHED BY AGREEMENT RETWEEN EDWIN B. SHELDON AND HEATON OwolIZY S
RECORDED AUGUST 11, 1892 AS DOCUMENT NUMAER 1715549 ON THAT PART OF LOTS 250
AND 26 IN KINZIE'S ADDITION AFORESAIL OCCUPIED BY THE WEST 1/2 OF THE Panrvji
WALL, ALL IN COOK COUNTY, ILLINOIE. "

PARCEL 3:

ALL THOBRE CERTAIN EASEMENTS, PRIVILEGES, RIGHTS OF USE AND ALL OTHER
BENEF1IYS DESCRIBED IN THAT CERTAIN DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 26017894, AS GRANTED FOR THE |
BENEFLIT OF PARCEL 1, BY A DEED FROM AMERICAN NATIONAL BANK AND TRUST
COMPANY QF CHICAGO, A NATICONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 11, 1980 AND KNOWN AS TRUST NO. 51534 TO WENDY
YOUNG DATED OCTOBER 1, 1981 AND RECORDED OCTOBER 2, 1981 AS DOCUMENT NUMBER

26017895,
PiN: 17-10-203-027-1069
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TOGETHIR WITH all the improvements now or hereafter erected on tixe property, and all essements, rights,
appiiftenances, rents, royalties, mineral, il and gas rights and profits, water rights and etock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of

the foregning is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgegs, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

enctmbrances of record.

1. Peyment of Principal, Interest snd Late Charge. Burrower shatl pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due uader the Note,

2. Monihiy Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togrthr with the principal and interest as set furth in the Note and any late charges, an installment of any (u)
taxes and special asemsments Jevied or to be levied against the Property, (b} leasehold payments or ground rents on the
Property, and (¢} premiims for insurance required by paragraph 4.

Fach monthly instalinent for items (a), (b}, and (c) shall equal one-twelfth of the snnual amounts, as reasonably
estimated by Lender, plus ai siaount sufficient to maintain an additional balance of not more than unessixth of the
estimated amounts. The full aneost amount for each item shall be accumulated by Lender within a period ending one
month before an <o would becoms delinguent. Lendes shatl hold the amounts collected in trust to pay items {a), {b), |

and {2} pefore they become delinguent,

If et any time the total of the paymenis-heid by Lender for items (a), (b}, and (c), together with the future monthly
paymenis for such items payable to Lender prieito the due dates of such items, exceeds by more than one'sixth the
estimated amoun® of payments required to pay so4n items when due, and if payments on the Note are current, then
1ender shall either refund the excess over onesixth of tho-estimated payments or credit the excess over onesiyth of the
estimated payments to subsequent payments by Borruwer, at the option of Borrawer, IF the total of the payments made
by Borrower for item (a). (n), or *~) is insufficient to pay theitem when due, then Borrower shall pay to Lender any
«OUNt pecessary o make up the deficiency on or before the ditehe item becomes due.

As used in this Secority Instrument, "Secretary” means the Secre.ary of Housing and Urban Development or his or
her designee, [n any vear in which the Lender must pay a mortgage insurzace premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (i} a monthly charge instead of a morigage insurance premiart if this Security Instrument is held by the
Secretary 1iach monthly installment of the mortgage insurance premium shali b2 ipan amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one mogith prior to the dace the Tull annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretacy, each monthly charge shall be in
an amount eyua to one-twelfthaf one half percent of the outstanding principal batance due 5n the Note,

If Rorrower 1enders io Lender the foll payment of afl sums secured by this Security Instrinient, Borrower's account
shall be credited with the helznoe remaining for sl installments for items {a), (b), and (¢} and aty inortgage inaurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shali-promptiy refund
any excess funds to Borrower. [tnmediately prior to a forectosure sale of the Property or its acquisition by Lender, s

Barrower's secount shall be credited with any balance remaining for all installments for items (a), (bj, and {¢). ‘;
-3
1. Application of Payments, All payments under paragraphs [ and 2 shall be applied by Lender as follows: ‘A

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

S=cond, to any taxes, special assessments, leasehold payments or ground rents, and tire, flood and other hazard

insurance premiums, as required;
Third, to interest due under the Note;
Faurth, to amortization of the principaj of the Note;
Filin, to iste charges due under the Note.

v -
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4. Fire, Flood and Other Hazard Insurance. Berrower shall insure al) nnprnv mcnts un the Property, whether
Aow N existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, foe which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shail also insure all improvemenis on the Property, whether now in existence or subsequently erected, against
{oss by floads 1o the extent required by thie Secretary. All iasurance shall be carried with companies approved by Lender.
The insurance poticies and any renewals shall be held by Lender and shall inciude loss payable clauses in favor of, und in

a form acceptabie to, Lender.

Irn the event of Juss, Horrower shall give Lender immediate notice by mail. Lender may make proof of loss if aot
mads promptly by Borrower, Bach insurance company cancerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jintly. All or any part of the insurance proceeds
may be applied by Lender, at its aption, either (8} to the reduction of the indebtedness under the Note and this Security
Instrament, first 1o any delinguent amounts spplied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repeir of the demaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments.Any excess insursnce proceeds over an amount required to pay alt outsianding indebledness under the
Nate and this Securi:y Instrument skall be paid to the entity legally entitled thereto,

In the event of farcclaence of this Secunity Instrument or other transfer of ritle to the P'roperty that extinguishes the
indertedness, alt right, titl and intecest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occugpancy, Preservatiss, Maintenance and Protection of the Praperty, Borrower's Loan Application;
1 easeholds. Borrower shall occupy ‘establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security 7pstrument and shall continue to occupy the Property s Borrower's principal
residence for at least one year afier the da‘e ofl accupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrawer, or unless extenusiing circumstances exist which sre beyond Borrawer's control. Borrower
shall notify Tenders af any evtentating circiesiances. Borrower shall not commit waste or destroy, damage or
substantizlly cnange the Praperty or allow the Praparty to deteriorate, reasonable wear and tear escepted, Lender may
inspect the Property if the Praperty is vacant or aberdon=d or the losn is in defavit. Lender may take ressonable action
tn protect and preserve such vacant or abandoned Progerty. Borrower shall also be in default if Horrower, during the
loan application process, gave materially false or inaccurats information or statements to Lender (or failed to provide
i.ender with any material information} in connection with the ioaa eviderced by the Nete, mtludmg, but not limited ta,
representativns conceraing Borrower’s occupancy of the Property as a principal residence, il this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the feese If Horrower acquires fee title to the Property, the

leasehold and iee title shall not be merged unless Lender agress to the inerger in writing,

6. Charges to Borrower and Protection of lender’s Rights in the Property. Rorrower shall pay all
governmental or municipal charges, fines and impositions that are not incleacd in paragraph 2. Borrower shall pay
these obligations on time directly 1o the entity which is owed the payment, 1i foilure to pay would adversely affect
Lendee's interest in the Property, upon Lender's request Borrower shall promptly furnich to Lender receipts evidencing

these payments.

If Borrower fails ty make these payments or the payments required by paragraph 2, or 1ri1240 perform uny other 8
covenants and agresments contained in this Security Instrument, or there is a legal proceeding <ot may significanty '*1
affect Lender’s righis in the Property {such as a rrm.t:edmg in bankruptey, for condemnation or 12 enforce laws or "
rcgul:-umn*:} then Lender may do and pay whatever is necessary o protect the value of the Property oniu Lender's nghtt; N

in the Property, incloding payment of taxes, hazurd insurence and other items mentioned in paragraph 2, =¥
¥ s

Any amoums disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured hy this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and paysble.

7. Condemnation, The proceeds of any awsrd or claim for damages, direct or consequential, in connection with
any vondemnatin or other taking of any part of the Property, or for conveyance ip place of condemnation, are hereby
assigaed and shall e paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Nute and this Security [nstrument. Lender shail apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the arder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds 10 the principal shall not extend or posipone the due date of
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additions! debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to cther terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender

1o Borrower requesting payment.
BY SIGNING BIELOW, Borrower accepts and agrees to the terms and provisions contained in ~his

Condominiuvm Rider.

‘r{%fﬁdﬁgﬂ#‘:ﬁ%w (Seal (Seal)
VBREGORY 5. SRIRES -Boerower ~Barrower
et {Seal) (Seat}
-Hotrower -Borrower
— T tSpace Below This Line Reserved for Acknowledgmont)
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AECORG AND RCTURN TG:
SEARS MORTGAGE CORFORATION
565 LAKEVIEW PARKWAY
SUITE 210
VERNON HILLS IL 60061

70. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument; the covenants of esch such rider shall be incorporated into and shull amend and
supplement the covenants ard sgreements of this Security Instrument as if the rider(s) were 2 part of this Security

[nsirument, [Check applivable box{ecj}
[ Y] Condominiism Rider ") Graduated Payment Rider [ T Other [Specify}

LZ
{_1Plannred Unit Development Rider [~ Growing Equity Rider AN, RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrece to-the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recorded withit,

Witnesses; n .
gy o Airea 5
\W&:ﬁ“ 3. SHEAES -Burrower

oy (Seal)
-Borrower
(Sesl) e (Sedl)
~Borrower ~Hurrower
STATE OF ILLINOIS, COOK County ss:
i, THE UNDERSIGHED , # Notary Pablic in and for said county and state do hersby
certify that GREGORY S. SHIRES

, personally known to me to be the same person(s) whose
name(s) subscribed to the faregoing instrurnent, appeared before me this day in person, and scknowledged that

he signed and delivered the said instrumentas ~ HIS  free and voluntary act, for the uses and purposes
therein set forth,
(iiven under my hand and official seai, this 1st dayof OCTOBE . 1992

My Commission Expires:

ROFFICIAL SEALY
ALISA L. CLARK
Hutary Public, State of Hiknels

Wy Comeglapinn Explres, 7/31/96

Notery Public

This Instrument was prepared by:  Caiul. VINCENT
@R -4RIL) 0103 yeRNDY HILLS, 1L BODS!

Puge & 31 &

8L3tvezeg
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