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Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument™} s given on SEPTEMBER 15 , 1992 . The morgagor
is .3 CYREMIA RE .0 ANG WiFE
('Borrowel").

This Security instrument is given to_The ¥ k of Chicago

which isa National Bank organized ang existing under the faws of the United States of America
whase addiess is Ocs__z.::;_as_l_'.gyw_-_!.ml Plaza Chicago  Hinols 60670 (‘Lender’). Borrower owes
Lender the maximum principal sum of £3Q0
Dollars (US. § 300,000.00 }, of the aggregate unpaid amount of alt loans and any disbursements made
by Lender pursuant 1o that certain Equlty Credit Line Agreement of even data herewith executed by Borower
CAgreement”), whichever Is less. The Agreement Is hereby Incorporated in this Security Instrument by referenca.
This debt s avidenced by the Agreoement which Agreament provides for monthly Interast payments, with L.ie full
debt, if not paid eanier, due and payable five years from the Issue Date {as defined in the Agreement). The Lender
will pravida the Borrower with a final paymsent notice at least 9¢ days before the final payment must be made. The
Agreement provides that juens may be made from time to ma during tha Draw Pariod (as definei In the
Agreement}. The Draw Pericd may be extendad by Lender In hs sote discretion, bid in no event later than 20
years from th Cate hereof. All future loens will have the same iien priority as the original loan. This Security
Instrument secties 1o Lender: {a} the repayment of the debt evidenced by the Agreement, Including all princlpal,
interast, and othar charges as provided for In the Agreement, and all ranewals, extenslons and modifications: (k)
the payment of alt ciher sums, with interest, advanced under paragiaph 6 of this Securlty instrument to protect
the securiiy of this Sacitity Instrument; and (¢) the perfarmance of Borrower's covenants andg agreements under
this Security Instrumerc and the Agreement and all renewals, extensions and maodifications thereol, all of the
foregoing not to excead wice the maximum principal sum stated above. For this purpose, Borrower does heraby
mortgage, grani and comwvey 10 Lender the following described property located in conlk County,
Hinois:

LLEGAL DESCRIPTION EE HT'IRC':."'D q()/
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Permanent Tax Number: O04-25-200-078, 04-25-200-077,
which has the address of _28 MERDOWOOD HORTHPIELD
Nincis 60093 {*Property Address”):

TOGETHER WITH alf the impravemsitts now or hereafter eracted on the [« pedty, and all sasaments, rights,
appunenances, renls, royaftles, mineral, ol and gas rights and profits, claims(ur demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights <nd stock and alf fixturas now
or hereafter a pai of the property. All replacements and eadditions shall also be corered by this Security
instrurnant. Al of the foregoing Is referiod 1o In this Security [nstrument as the “Property”

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyec 7ixl has the right to
martgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of
record. Borrower warrants and witl defend generally the titla to the Property against alf claim:. and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowerto THE FIRST NATIONAL BANK OF
THICAGE dated _06/30/%2 _____ and recorded as document number,. 22494140 |

COVENANTS. Borrower and Lender cover~nt and agree as follows:
t. Payment of Principal and Interest. B. ov.er shall promptly pay when due the principal of and intevest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments raceived by Lernder shall be applied firs: 1o interest. then to other
charges, and then o principsi.

3. Charges; Liens. Borrower shall pay ail taxes, assessments, chatges, fines, and impositions altributable ta
the Property, and leasehold payments or ground rents, it any. Upon Lender's request, Borrower shall promptly
furnish 10 Lendsr aii notices of amounts 10 be pakl under this paragraph. The Borrower shall make these
payments directty. and upon Lender's request. promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause 1o be paid, when due and payable ali taxes, assessmants, water charges, sewsr
charges, ficensa fees and othier charges against or in connection with tha Property and shall, upon request,
prompily fumnish 10 Lender duplicate receipts. Borrowaer may, In good faith and with due difigence, contest the
validity or amoum of any such taxes or assessmens, provided that (a} Borrower shalt notify Lender in writing of
the intention of Boirrowet to contest the same before any tax or assessment has been increased by any Interest,
penalties ar casta, (b} Borrower shall first make all contested payments, under protest i Borrower desires, unless
such contest shall suspend the collection thereof, (c) nefther the Property nor any part thersof or interest therein
are at any time In any danger of being soid, forfeited, 1ost or interfered with, and (d) Borrower shall fumnish such
securlty as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintalned in the amoums and for the
periods that Lender raquires. The nsurance carrder providing the insurance shall be chosen by Borrower subject
10 Lender's ap,.+o ral which shail not be unreasonably withheld.

All ingurance pof'cios and renewals shall ba acceptabie to Lender and shall Include a standard mongage clausa.
Lender shaft have 1= right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all recelpts o7 nedf oremiums and renewaf noticas. (n the event of loss, Borrower shall give prompt notice
to the Ingurance carrler e Y Lender. Lender may make proof of ioss if not made promptiy by Borrower.

Unless Lender and Borronve: otherwise agree In writing, Insurance proceeds shall be applled to restoration or
repair of tha Propert damaged, ¥ the restovation or repalr is econoimically feusible, Lender's security is not
lessened and Borrower 18 not in e rarlt ander this Security instrument or the Agreement. |f the restoration of repair
is not economically feasible or Lendars security would be lessened, the Insurance procaeeds shall be apptied to
the sums secwad by this Security instromont, whether or not then due, with any sxcess paid o Borower. |t
Borrower abandons the Properly, or dues not answar within 30 deys a notice from Lender that the insurance
carrier has offered 1o settie a ciaim, ther Lunder may collect the insurance proceeds. Lender may use the
procoeds to repair or resiore the Property of 10/ pe ¥ suma securad by this Security Instrument, whether or not then

due. The 30-day period wilf begin when the nouc = given,

if under paragraph 18 the Properly is acquired (;y Lender, Borrower's right tc any Insurance policies and
proceede resulting from damage 1o the Property priov-ioiw acquisition shalt pass to Lender to the extent of the
sums secured by this Security instrument immeciately pt ‘o 173 the acquisition.

5. Pressrvation and Matmtenance of Property; Leesewsids. Bomower shall pot destroy, damage.
substantialiy change the Property. allow the Property to deteriore’a, of commil wasta. (f this Securty Instrumenni Is
on a leasehold, Borrower shall cumply with the provisions of the ‘zase, and #f Bomrower acquires fee tile 10 the
Propenty, the lensehold ardd tag title shall not menge  unless Lender agie #8 4 the merger in writing.

8. Protection of Lander’'s Rights in the Properly. it Bomower falls to /' afortn the covenants and agreements
contained in this Securky Instrument, or thers is a tegal proceeding that may #’anicarily affect Lender's rights in
the Property {such as a procesding in bankruptcy, probate, for condemnation oo _to enfcrce laws or reguiations),
then Lender may 9o and pay for whatever ls necessary 10 protect the value of the Property and Lender’s righis in
the FProperty. Lender's actions may include paying any sums secured by a liey which has prlority over this
Security instrument, appearing in court, paying rexasonable attorneys’ fees, and emering, on the Property to make
repairs. Afthough Lender may take action under this paragraph, Lander does niot hava 1> doa ro.

Any amounts disbursed by Lender under this paragraph shall become additional debt of ‘8urrower secured by
this Securlty Inetrument. Unless Borrowsr and Lender agree 1o other tarms of payment, thase amounts shall bear
interest from the date of disbursement al the Agreement rata and shall be payabie, with lrterest, upon notice from

Lendes to Bormower roquesting payment.

7. napection. Lender or s agent may meake reasonable entriea upon and ingpactions of the Property. Lander
shaf give Borrower notice at the time of or prior to an inspaction specitying reasonable cause for the inspection,

& Condemnation. The procesds of any award or ciakm for damages, direct or congequential, In connection
with any condemnation or other taking of any part of the Property, uhmhlmdmﬂmtm are
herelyy essigned and shall be paid to Lencler.

in the event of a 1otal taking of the Property, the proceeds shail be applied to the sums sacured by this Security
inestrument, whethar or not then due, with any excess paid to Borrower. In the event of & pariat tgking of the
Property, unlees Borrower and Lender otherwise agres In writing, the suma secured by this Security Instrument
shedl be reduced by the amcurnt of the proceeds mulliplied by the followrdng traction: {a} the total arnount of the
sums secured immectietsly before the taking, divided by (b) the fair market value of the Froperty immediately
before the taking. Any baiance shall be paid to Borrowoer.

if the Property is abandened by Somower, or i, after notice by Lender to Bormrower that the condemnor offers to
rnake an award or settle a ciaim for demages, Borrower falls to respond to Lander within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at s oplion, pither to restoration or repair
of the Property or to the sums secured Dy this Securlty instrument, whether or not then due.
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LEGAL: DESCRYPTION
ComRcEL L T e
IOTS 1 TO 2 BOTH INCLUS
IN COOK COUNTY, ILLINOIS. ' '

ALSO PAPCEL 2:
EASEMELDY AOR THE BENEFIT CF LOT 1 AND FOR THE BENEFIT OF LOT 2 IN PARCEL 1 FOR

INGRESS 740> BGRESS (WER SO MUCH OF LOTS 1 AND 2 AS IS DESCRIBEDL AS FOLLOWS AS
SHOWN ON FTIT OF SUBDIVISICN OF FREEMAN J. WOOUS AFORESAID, RECORDED SEPTEMBER
17, 14979 AS DOCUMENT 25149165 AND RE-RECORDED NOVEMBER 1, 1979 AS DOCUMENT
25220299, THAD PART OF 10T 2 IN SAID COUNTY CLERK’S DIVISION OF SECTION 25
DESCRIBED AS FOLLAS: COMMENCING AT THE INTERSECTION POINT OF THE EAST LINE OF
SAYD TOT 2 WITH THe NORTH LINE OF THE SOUTH 20 RODS OF SAID LOT 2; THENCE WEST
ALONG SAID NORTH LIN: OF THE SOUTH 20 RODS, A DISTANCE OF 331.32 FEET TO THE
BOINT (r BEGINNING OF HE SOLLOWING DESCRIBED PARCEL OF LAND; THENCE SOUTH 30
DEGRFES 14 MINUTES 16 SECXND3 WEST A DISTANCE CF 175.16 FEET TO A FPOINT'; THENCE
SOUTH 21 DEGRFES 06 MINUTES 1{ SFOONDS WEST A DISTAMCE OF 10.42 FEET TO A POINT
OF CURVATURE ; THENCE 121.04 FELT ALONG THE ARC OF A CIRCLE CONVEX TO THE SOUTHWEST
AND HAVING A RADIUS OF 27 FEET U A POINT; THENCE NORTH 30 DEGREES 14 MINUTES
16 SECONDS EAST A DISTANCE CF 144.%1 FEET TO A POINT OF INTERSECTION WITH THE
NORTH LIKE OF THE SOUTH 20 RODS OF §7.10 LOT 2; THENCE EAST A DISTANCE OF 4079
FEET TO THE HEREINABOVE DESIGNATED ITOINT OF BEGINNING ALL IN ODOK COUNTY,

ILELINOIS. .
PARCEL 3: o

EASEMENT FOR THE BENEFIT OF LOT 1 AND FOR THE BNESIT OF LOT 2 IN PARCEL i FOR
INGRESS AND EGRESS OVER THAT PART OF THE SOUTH 1/2 OF THE NORTH 2/3 OF THAT
PARD OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SSC/TON 25, MOWNSHIP 42 NORTH,
RANGE 12, EAST QF 'THE THIRD PRINCIPAL MERIDIAN, LYING SAFT OF THE WEST 40 RODS
AND SOUTH OF THE NORTH 20 RODS OF SAID NORIHWEST i/4 (0P THE NORTHEAST 1/4
COMMENCING AT THE INTERSECTION POINT OF THE EAST LINE oFf ZMID LOT 2 IN SAID
OQUNTY CLERK‘S SUBDIVISION OF SECTICN 25 WITH THE NORTH LINF OF THE SOUTH 20
RODS OF SAID ICT 2; THENCE WEST ALONG SAID NORTH LINE A DISTANCE CF 301.32 FEET
TO THE POINT OF BEGINNING OF THE POLLOWING DESCRIBED PARCEL OF TAND; THENCE
CONTINUING WEST ALONG SAID NORTH LINE OF THE SCUTH 20 RODS A LIZTANCE OF 60
FEET TO A POINT; THENCE NORTH 45 DEGREES 00 MINUTES 00 SEOONDS EAST A DISTANCE
OF 42.43 FEET 10 A POINT; THENCE SOUTH 45 DEGREES 00 MINUTES Q0 SECONDS EAST A
DISTANCE OF 42.43 FEET TO THE HEREINABCNVE DESIGNATED POINT OF BEGINNING ALL IN

COCK OQUNTY, ILLINOIS. :

WP 2e 6
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PARCEL 4:
EASEMENT FOR THE BENFFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS OVER AND

ACROSS 1 20 FOOT STRIP FROM WINNETKA ROAD TO THE NORTH LINE OF THE SOUTH 20
RODS OF THAT PART OF LOT 2 IN COUNTY CLERK DIVISION AFORESAID LYING FAST OF THE
WEST 40 RODS THERECF, PLACED EQUIDISTANT FROM THE EAST AND WEST LINES OF THE
WORTH 60 RODS OF THE EAST 1/2 OF THE SAID IOT 2 IN COUNTY CLERK'S DIVISICN
AFORESAID, ALL IN COOK COUNTY, ILLINOIS.
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Mortgage

%. Bormrower Not Raleased; Forbearance By Lendsr Not & Waiver. Extensicn of the time for payment or
maodtfication of amortization of the sums secured by this Security Instrument granted by Lenvler to any successor
in Interast of Borrower shall not operate to rolease the liability of the original Borrower or Borrower's successors In
inarest. Lender shall not be required to commence procaedings agalnst any successor In intarest or refuse to
extend time for payment or ctherwise modity amortization of the surms secured by this Security instrument by
reason of any demand made by the orginal Borrower or Borrower's successors In inferest. A walver in one or
more instances of any of tha terms, covenants, conditions or provigions hereol, or of the Agreemant, or any part
thereof, shall apply to the particular Instance or Instances and at the particular time or times only, and no such
walver shall be deemed & continuing waiver but ail of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and contlinue to remain in full force and effect. No waler

shall be asserted against Lender unless In writing signed by Lander.

10. Successors and Assigns Bound; Joint ardd Severs! Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants aid cgreements shall be Joint and soveral. Any Borrower who co-signs this Security Instrument but
does nol execu's 1he Agreement: {a) Is cu-signing this Security Instrumant only 10 maostgage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b) Is not personally obligated
10 pay the sums serured by this Security Instrumaent; and {c) agrees that Lendar and any other Borrower may
agree to extend, madiy forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withiou: t'a? Barrower’s consent,

11. Loan Charges. If thé lcar secured by this Security Instrument Is subject to a law which gets maximum loan
charges, and that iaw Is finaily Interoreted so that the interast or ather loan charges collectad or to be collected in
connaction with the lcan exceec the pemnitted timits, then: (a) any such loan charge shall be reduced by the
amount nacessary to reduce the churge to the permitted limit; and (b) any sums already collected from Borrower
which exceoded permitted limits wif Lo syfunded 1o Borrower. Lender may choose 1o make this refund by
reducing the principal owed under the ».are=ment or by making a direct payment to Borrower. If a refund raduces
principal, the reduction wil! be treated ¢s a partial prepayment without any prepayment charge under the

Agreement.

12. Notces. Any notice to Borrawer provided for In-this Security Instrument shall be given by dellvering It or by
malling it by first class mall urfess applicable law re(julres use of another method. The notice shall be directed to
the Property Address or any other address Borrowar dasignates by notice to Lender. Any notice to Lender shall be
givan by first class mail to Lender’'s address stated hever.0r any other address Lender designates by notice to
Borower. Any notice provided for in this Security instrumisr! rhall be deemad to have been given to Borrower or

Lender whan given as nrovidad in this paragraph.

13. Governing Law; Severabliity. This Securfty instrument. sl be governed by federal law and the law of
itinols. in the event that any provision or clause of this Security iistrument or the Agreement confiicts with
appiicatie law, such conflict shalt not affect other provisions of this Uascuricy Instrument or the Agreement which
can be given effect without the confiicting provision. To this end the provie'ons of this Securlty Instrument and the

Agreement are declared to be severable.

14. Assignment by Lander. Lender may &ssign all or any portion of s Intere st hareunder and ita rights granted
hereln and in the Agreamem to any parsan, trust, financial institution or corporetion s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Interssts, and options of Lender
hereln and In the Agreement, and Laender shall thereupon have no further obligations or llar.éiles thereunder.

15. Transfer of the Property or a Beneficlal interest In Borrower; Due on Sale. K ricor any part of the
Property of any interest in it s sold or transferrad (or f & beneiiclal interest in Borrower is sol( o¢_transferred and
Borrower is not & natural person} wRhout Lender's prior written consent, lL.ender may, at fs Jption, require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lendsar If exercise is pichibited by federal law as of the date of this Security Insirument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or malted within which Borrower must pay all
surns secured by this Security Instrument. 1f Borrower falls to pay these sums pslor to the expliration of this peried,
Lender may invoke any remedies permitted by this Securily Instrument or the Agreement without further notice or

demand on Borrower.

16. Borrower's Right to Relnstate. If Borrower meets cerialn conditions, Borrower shall have the right 1o have
enforcement of tivs Securlty Instrument discortinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) bays Lender all sums which then would be due under
this Security Instrument and the Agreemsnt had no acceleration occurred; (b) cures any defauit of any other
cavenamMs of agreements: (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limied to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require ta assure that the
lien of this Security instrument, Lender's rights in tha Property and Borrower's obligation to pay the sums sacured
by this Security instrument shall continue unchanged; and (e} not use the provision mors frequently than once
every fua voars. Upon reinstatemant by Bormower, this Security nstrument and the obligations secured hereby
shalf remain fullv effective as if no acceleration had occurred. Howsver, this right to relnstate shall not apply in the

ease of acceleration under paragraph 15.
-3-
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17. Prior Mortgage. Borrower shafl not be in default of any provision of any prior morngage.

18. Acceleration: Remedies. Londer shali give notice to Borrower prior to accelgration following: (a)
Borrower's fraud or material misrepresantation in connection with this Security instrument, the Agreement or the
Equity Crudit Line evidenced by the Agreement; (b) Borrower's fallure 1o meet the repaynient terms of ihe
Agroement; or {c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unjess applicable law provides otherwise). The
notice shal! specify: [a} the default; (b} the action required fo cure the default; {c) a date, not lgss than 30 days
from the date the notice is given to Borrower, by which the default must ba cured; and (d) that fallure to cure the
default on or bafors the date specified In the notice may result in acceleration of the surns secured by this Security
Instrument, forecioaure by {udiclal proceeding and saie of the Property. The notice shall further Inform Borrowar
of the right to reinatate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the defauft is not cured on or before
the date speciied /1 the notice, Lender at its option may require immediale paymert in full of all sums secured hy
this Security Inst; n s without further demand and may foreciose this Security Instrument by judiclal proceeding.
tancier shall be anti'2~d 10 collect all expenses Incurred in legad proceedings pursuing the remedies provided (n
this paragraph 18, g ading, but not limited to, reascnable affomeys’ lees and costs of iitle evidence,

19. Lunder in Possae’on. Upon acceleration under Paragraph 18 or abandonment of the Propesty and ot any
thme prior to the explration o any pariod of redemption following judiclal sale, Lender (In person, by agent or by
ludictelty appointed racelver) unei be entitfed to anter upon, take possession of, ahd manage the Property and Lo
collect the rems of the Property ichuding thoss past due.  Any rents collected by Lender or tha recelver shall be
appiad frst to payment of the Josts of management of the Property and codection of rems, Including, but oot
fimited to, recelver's fees, premiumi. c/iI raceiver's bonds and reasonable attorneys’ faes, and then 1o the sums
sscured by this Socurity Instrument. Nothing herein contalned shall be construed as constiiuting Lender a
mortgagae in posssssion in the absence of the taking of actual possassion of the Property by Lender pursuant 10
this Paragraph 19. in the exercise of the [.owers hersin granted Lender, no liabilty shall be cisented or enforced

ageingt Lendar, al such liabfity being expresst' waived and released by Bomower.

20. RAslssse. LUpon payment of ait sums seciticd Hv this Securty Instrumant, Lender shail roleass this Security
Instrument.

21. Waiver of Haomestead. Borrower walves all right cShrmestead exemption in the Property.

22. No Ofissts by Borrower, No offset or claim that Botosar now has or may have in the future against
Londor shell relieva Borrower from paying any amoums due wver tho Agreement or this Sacutlty instrument or

from pertorming nny other obilgations contained therein.

23. Riders to ihis Security Instrumenmt. {f one or more riders are” mecuted by Borrower and recorded
together with this Security instrument, the covenans and agreements of evch such rider shall be incorporated imo
and shell amend and suppiement the covenants and agreements of this Secriu”y Instrument as if the rider(s) were

a part of this Security Instrurment.
BY BIGNING BELOW, Bomower accepta and agrees to the terms and covena s contained In this Secunty

Inat In any exsquied by Barrower and recorded with the Sacurity Incti wnent.
- ]
X N & T, _ad
ALY] Rtazﬁ ] ] \/ 3 -Botrower
Lyt daa ;zﬁ«_,.z//),;
CYNTHIA RIALI T . Borrower

Space Beiow This Line For Acknowiegment)

i\btg-‘ This Document Prepared By:
40 - The First National Bank of Chicago, Suite 0482, Chiceso, IlLIncis &0670

]

STATE OF ILUNOIS, _~. ' cpfo Courty ss:
. o / “‘Ay .
1 T&M&Jw \‘- N N ., a Notary Public In end for said county and state, do hereby
certify that WIEE

personally known (o me 1o be the same person(s) wheose name(sj is (Cm)(subocrﬁd to the foregoing instrumsnt:
appeared before me this day in person, and acknowledged that S T S S B signed and
defiversd the sald instrument as___X .+, free and voluntary act, for the usas and purpodey thereln set torth.

.

Given under my hand and ofMicial seal, this __'— 1 day of o> "‘*‘iﬁ REVPE
| \L({fﬂ’-‘*‘*-—ﬁv/{; A'f :‘;Z:)';_l

Notary Puttc

My Commission axpires: GFFICIAL SEAL”

My Fomeuksion Expites reb, 2, 1000
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