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CH1CAGO, ILLINGIS 60656
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THE TERM& OF THIS LOAN 327379
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secaricy Jastrument™) is givenon OCTOBER 1, 1992 . The mortgagor is
AR BENJAMIN A. NORR(S
({\ AND MARYBETH A. NURRIS, HUSBAND ANC WIFE

("Borrewer™). This Security Instrument is given to
COLUMBIA NATIONAL BANK OF CHICAGO

3

which i organized and existing under the laws of UNITEL-8TATES OF AMERICA : , and whose
| addresz is B231 NORTH HARLEM AVENUE ‘ ‘

CHICAGO, ILLINOIS 60656 ("Lender*). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND THREE HUNDRED '

AND 00/100 Dollers (U.S. § 106,300.00 ),

This debt is evidenced by Bcrrower's note dated the same date ss this Secur'ty Instrument {"Note®), which pmwdes for
monthly payments, with the full debt, if not paid earlier, du¢ and payable on 50 VEMBER 1, 1997

This Security Tnstrument secures to Lender: () the repayment of the debt evidenced Ly ip2 Note, with interest, and all renewsls,
extensions snd modifications of the Note; (b} the payment of all other sums, with int:7ent.. sdvanced under paragraph 7 to
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protect the security of this Security lastrument; and (c} the performance of Borrower's covinants and agreements under this

680V

\% Security Instrument and the Note, For this purpose, Berrower does hereby morigage, grant anu coneay to Lender the following . -
\';‘\\r duscribed property located in COOK County, Ittinois:
\X LOT 1% IN LEAHY AND NAGLES 111TH STREET SUBDIVISION OF LOT3 61 AND
L3 62 IN LONGWOOD ACRES, BEING A SUBDIVISION OF THE NORTHEAST /4 OF
“d THE EAST 1/2 AND OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THZ
5 SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
24~15-416-010
which nas the address of 4337 WEST ADELINE DRIVE, OAK LAWN Street, CHy |,
inois 60453 “Propo » |
Minois Tip Code (" Property Address™),
‘ DPB Y088
IWLINOS-Single Family-Fannie Mae/Freddie Mac UNIFGRM INGTRUMENY Page 1 of 8 Form 3014 9/90
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S, Hazard or ProplrEJ Nr@ F’:I;.I @ *«A s imr@ Q%ting or hereafter erectod on the
Mroperty insured ngainst loss by fire, hazards included within the ferm “exténded covdrage” and an )mher hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be meintained in the amounts and for the periods
that 1 ender requires. The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasorably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, ohtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

AH insurance policies and renewals shall be acceptuble to Lender and shall include s standard mortgage clause. Lender
shall have the right to hold the policies and renewsls. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renews! notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Berrower otherwise ugree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resloration or repair is econtomically feasible and Lender's security is not lessened. If the reatoration or
reparr is Aot economically feasible or Lander's securily would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandous the
Property, or does not answer within 30 duys a notice from Lender that the insurance carner has offered to seltlo a claim, then
Lender may collec! the insurance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secuved hy this Saurly Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendse aix] Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refersed to in paragraphs { and 2 or change the smount of tho payments, If
under paragraph 21 the i'vj»y is acquired by Lender, Borrower’s right to any insuranca policies and proceeds resulting from
damage to the Property priov tu the acquisition shall pass to Lender to the extent of the surs secured by this Security Instromen
mmediataly prior 1o the acquisition :

6. Occupancy, Preservation, hiainterance and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, esteblish, and 438 ths Property as Borrower's poincipal residence within sixty days after the execution of
this Security Instrument and shall continue to a<cup'; the Property as Borrower's principal residence for at least one yeer after
the dste of occupancy, unlass Lender otherw se agrees in wrting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorite, or conam.t ‘waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could resull in forfeiturs of the
Property or otherwise matenaily impair the {ien created by (nis Security Instrument or Lender's security interest. Borrower may
cure such a default snd reinstate, as provided in paragraph 13; by causing the action or praceediing to be dismissed with a ruling
that, in Lencer’s good faith determination, precludes forteituic ot ths Borrower’s interest in the Property or other material
mmpairment of the lien createxd by this Security Instrument or Lerdec’s security interest. Borrower shall alxo be in defalt if
Rorrower, during the loar: application process, gave materially false or juaccurate information nr stelements to Lender {or failed

to provide [.ender with eny material information) ir. connection with the luan evidenced by the Note, including, but not limited -
to, representations concermning Borrower's oceupuncy of the Property as a prin:ipal tesidence. If this Secusity Instrument isona
leasenokl, Borrower shall comply with all the provisions of the luese. If Bosrotvar acquires fee title to the Property, the

leasehold and the fee title shall not merge unless Lender sprees to the merger in writing:

1. Protection of Lender's Rights in the Property. If Borrower fails to perform th covenants und agresments contained in .
this Security Instrument, or there is a legal proceeding that may significantly rffect Lender s rights in the Propenly (such as &’

proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulationt), then Lender may do ard
pay for whatever is necessary to proteet the value of the Property and Lender’s rights in the ‘roreviy. Lender's actions may
include paying any sumns secured by a lien which has priority over this Security Instrument, upjerring in court, paying
reasonable attomeys™ fees and entering on the Property to make repairs. Although Lender may take aciion ander this paragraph
7, Lender does not have o da so.

Any smounts disbursed by Lender under this paragraph 7 shall become additionu] dekt of Borrower secured by this
Sccurity Tnstrument, Unless Borrower and Lender agree to other terms of payment, these smounts shall besr interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requirad mortgage insurance as a condition of making the loan securcd by this Secutity
Insteement, Borrower shatl pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
morgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblgin coversge substuntially equivalent to the mortgage insurance previousty in effect, at = cost substantislly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer npproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 3 sum equsl to
ape-twelfth of the yearly mortgage insurance preminm being paid by Barrower when the insurance coverage Tapsed or ceased to
he in effect. Lender will accept, use and retain these payments as 4 loss reseive in leu of mortgage insurance, Loss reserve
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. " 17, Transfer of the Pro erN a enlfciaf lnleg;ij ﬁlLﬂl‘ IQ Qﬁnxm Property or any interest in it

15 sold or transterred {or if a beneficial interest in Borrowet.1s sold ur"tran!ifv.rre* and Bnrmwé'} i not & netural person) without

Londer's prior wrilten consanl, Lender may, at its option, require immediate payment in full of nll sums socured by this
Security Instorment. Howaver, thin option shall nol be exercised by Lender if exetcisa is prohibited by fiddoral law as of the date
aof ihis Security Instrument. ‘

if Lender exercises this option, Lender shgll give Bommower notice of acceleration. The n~tice shall provide a period of not
less than 30 days from the date the notize 1 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoks any remedies
permitted by this Security [nstrument without firther nohice or demand on Borrawer.

18. Borrower’s Right to Reinsiate. If' Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlior of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not ‘tmited to, reasonable attomeys’ fees; and (d) takes such action ay Lender may reasonably require to assure
that the hen of this Sezunity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securty Instrumeit siall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehy shill remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of accele¢at on vnder paragraph 17,

19. Sale of Nate; Change o0 Lonn Servicer. The Note or & purtinl interest in the Note (together with this Security
Instrument) may be sold one or mogy times without prior notice to Borrower. A sale may result in a change in the entity (known
ax the “Loan Servicer”) that collects morintly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unteizied to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given wrttten nolice of the change in accordancé with paragruph 14 above and spplicable law. The notice will atste the name und
address of the new Loan Servicer and the addivisiv which payments should be made. The notice wil} aiso contain any other
information required by applicable law.

20. Harardous Substances. Borrower shal! novcraes or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sheli-not do, nor allow anyone else to do, anything affecting the
Property that 15 in violation of any Environmeniszi Law. Tho preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substinc s that are generally recognized to be uppropriate {0 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investization, claim, demand, [awsuit or other action by any
governmental or regulatory agency or private party involving the Propert; gad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower teams, or is notitied by wiy governmental or regulatory authority, that ,
any remova! or other remediation of any Hazardous Substance sffecting the Property ‘s necessary, Borrower shall promptly taketg
all necessary remedial actions in accordance with Environmental Law, ¥

As vsed in this paragraph 20, "Hazardous Substances® are those substances defined as texic or hazardous substances hy:i
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxio'gs
pesticides and herbicides, volatile solvents, materials contgining asbestos or formaldehyde, ard rafioactivo materials. As used in s
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher: tne Property is located that ™.
relate to health, safely or environmental protection. o &

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows: &

21. Acceleration; Remedies. Lender shafl give notice to Borvnwer prior to accelerution following Borrower’s breach

of any covenant or agreement in this Security Insirument (but not prior to acceleration under pacagraph 17 unless
applicable law provides otherwise). The notice shall specify: {u} the defuuit; (b} the action required to cure the default;
(¢} a date, nat Jess than 30 duys from the date the notice is given to Borrower, by which the default must bhe cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
sevured by this Security Instrument, fureclosure by judicial proceeding and sale of the Property. The notice shall further
inform Rorrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defnult or any other defense of Rurrawer to sccelerstion and foreclosure, If the defauli is ot cured on
ur before the daie specified in the notice, Lender, at ils oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2}, including, but net limited to, reasenable attorneys’ fees and costs of title evidence.

22. Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chirge to Borrowes. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Burrower waives all right of homestead exemption in the Property. Form 3:1’: ;':;;
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THIS BALLOON RIDER s made this 18T day ot OCTOBER , 1992 and Ia incorporated into and shall
be deemsd to amand and supplement tha Martgage, Deed of Trust or Deed to Securs Debt (the “Security lnstrumrant™ of the sama

date given by ths undersigned (the “Borrower) to sscure the Borrower's Nate to
COLUMBIA NATIONAL BANK OF CHICAGO

HEEAPY | 5

Hhe “Lender”) of the samae date and covering the property described in the Sscurity Instrument snd located at:
4337 WEST ADELINE DRIVE
OA¥ LAWN, ILLINOIS 60453

[Proger ty socceask
The interest rate stated on ths Mate is called the “Note Rata.” The dste af the Nots is catied the "Nots Date.” ) understand
the Lendsr may tranafer ths Neta. Security insirument and this Rider. Ths Lender or anyons who takes the Note, tha Sscurity
Insteument and this Rider by transfer and who Is entitied to raceive psyments under the Note is catled the “Note Hotder.”

ADDITIONAL COVENANTS. In sdditiaon to the covansnts and agresmants in tha Security Instrument, Borrowesr snd Landar
further covenant znd agres as follows {despite snything to the contrary contalned in tha Sscurity Instrument or the Notel:

{1 CONDITIONAL RIGHT TO REFINANCE |

At tha maturil, dste af the Note and Securlty Instrumaent (the “Maturity Dats”), § wilt be sble to obtain & rew Jloan {*New
Loan*] with » naw Mat- it Date of NOVEMBER 1 , 2022 , and with an interest rate equal to the "Naw Note
Rate” dotermined in scior ance with Sectian 3 balow If sli the conditions provided in Sections 2 and 5 below srs met (the
~Conditiona: Refinancing Outicn™). ¥ thosa conditions are not met, | understand that the Nata Holder is undar no obligation to
relinance or modify the Nova, or to saxtend the Maturity Data, and that | will have to repay the Note fram my awn resources or

find a lander w2 lend me fhir ' Mmonay 1o repay the Note.

[2. CONOITIONS YO OPTION |

if | want to exarclze the Condi’i~al Refingncing Option at maturity, certain conditions must be met as of the Maturity Date.
These condltions are: (1) | must atlil o the owner and accupant of ths pruperty subject to the Security Mstrument itha
“Praperty*l; (2} | must be current in my otahiy payments and cannot hsve bean mors than 30 days late on sny of the 12
schedulad monthly payments immediataly arace=ding the Maturity Date; {3) no lien against tha Praperty {except for taxes and
special assessments nat yet due and payasbie} ¢ ther than that of the Sacurity tnstrument may axist; i4] the New Note Rats cannot
Be more than 5 porcentage points abave the Nuts Fote; and (5} T must make a written request to the Nots Holder as provided in

Sestion 5 balow.

[3. CALCULATING THE NEW NOTE RATE|
The New Note Rate will ha & tixed rate of intoress squal to the Faders! National Mortgage Association’s raquirad net yield

tor 3G-year tixed rate mortgages subject to a 60—day mandiwwry delivery commitment, plus oane—halt of one percantage poinﬂc
{0.5%}. roundad to the nearest one—sighth of ane parcentage dotn. {0.125%] (the "New Note Rate’. The revquirad nat ylatd shall ba’g
tha applicsble nst yield in effect on the date snd tims of day it 1he Note Holder recalves notice of my ataction to exercise the™
Conditional Retinancing Option. If this required net yiald is not z/zitable, the Note Hotder wilt datsrmine the Naw Note Rate by

using camparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as csleulated in Section 2 shove is nit raatsr than 5 psrcentage points above the Note Rate ,
and #H other conditions reguired in Section Z above are satisflad, the M-iie Holdar will determine the amount of the monthly
payment that wili be sufficiant to repey in full {a) the vnpaid principar, plus (bl aicruid but unpaid interest, plus {a} all ather suma |
will ows undsr the Nota snd Security Instrument on the Maturity Date [assuising iny monthly payments theén are durrant, as
required under Saction 2 shovel, over ths term of tha New MNote at the New PMote lizie 'n equal monthly paymsnts. The rasult of
this caieulation will ba the emount of my new principsl and interest payment svery muonvk aetll the New Nota is fully psid.
E_L__EXERC!S‘E_G‘_E__CONDITIONAL REFINANCING OPTION ]

The Note Holder will notify me at leas! 80 calendar days in advance of the Maturily Date and sdvisa me of the principal,
accruad but unpaid interast, and all other sums | #m expactad to owe on the Maturity Date. (T ha Note Holder also will advise me
that | may =xercise the Conditional Refinancing Opfion if ihe conditions In Saction 2 sbove are m/ic The Nove Holder will provide
my paymant racord information, tagather with the name, title and address of the parson represarting tha Nots Holder that | must
notify in arder to sxercise the Conditional Reflnsencing Option. If | meet tha conditions of Saction % slwve, | may sxercizse the
Conditions] Retinancing Option by notifying the Note Holder no latar than 45 calendar days prior to tia Aaturity Date. Yhe Note
Holder will caiculate the fixed Naw Nots Rate based upcn the Federal Nations! Mortgags Aassccistioy’'s snplicable publishad
raguired net yield In affact on the dats and time of day notification is recelvaed by the Note Halder and as daloridated in Section 3
above. | witl then have 30 cafendar days tc provide the Note Holdar with aceeptable proof of my raquired ownership, occupancy
and property llen status. He:sre the Maturity Date the Nots Holder will advize mo of the new interest rate (the New Note Ratel,
naw monthiy gaymant amount and a date, time and place at which | must appear to sign any dosumants reguired to complets the
required refinancing. | understand the Note Holder wili charge me & $250 processing fse and the costs asszoclatad with updating

68LbY

the titie insurance policy, if any.

p/v,me/wnc SELOW, Borrower aecepts and agraes (o the terms and covanants contained in this Balloan Rider.
L3 G VI, F YgneaBend o) N

O L el (Sas) ALY SIS S WA € e (Sest
BENJAMIN 5 NORR1S Borrowaer MARYBETH A. NORRIS Borrowsr
— £Saall {Seal}
Borrower Borrowsr
{GI0M ORIGLNAL ONLY;

MULTISTATE BALLOGN RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 308

FORM 3180 12/99
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