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BANK ONE, CHICAGD

208 SOUTH LASALLE STREET - ﬂ
CRITCAGD, TLLINCIS 60&04 @22 021 -7 &R 1059 2?“1 95

Q27387935
{Space Abcve This Line For Recording Data]

MORTGAGE LOAN # 571241 \,%

'f“’
THIS MORTGAGE ("Security (n¢ rament™) 1s given on Seplembar 29, 197 . The morigagor is
SAYMOND 3. MARNERIS and HAKGARET H. MARNERIS, HIS WIFE -
~§ .,
@ (*Barower”). This Security Instrument is given o ( 3ANK ONE, CHICAGU
A ‘
\\ which is ergamized am existing under the laws of AHE STATE OF TLLINOIG , and whose
“‘\ address is 208 SOUTH LASALLE STREET, CHICAGO, ILLIMJTZ 50604
T\ ( "Lrader”), Borrawer owes Lcs)dcr the pnnclpal sum af
ﬁft,f five thausand and NO1OC - - ~ - - = - - b - - 7 R
ST I ARTT I 00T T penuss 55,000 00 1}
This debi is evidenced by Rorrower's note Jdated the same slate as this Securify strument {"Note"), which provides for
monthiy payments, with the ful) debt, if not paid earlier, due and payable on Moverber 1, 2007

This Security Instrumend secures to Lender: (a) the repayment of the debt evidenced by he Mare with interest, and all rencwals
extensions and modifications of the Note: (h) the payment of all other sums, with interest, wvanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢) the perfonance of Borrower's covenunts 2nd agreements under ihis
Secnrity Tnstrument and the Note, For this purpose, Berrawer does hereby mortgage, grant and cor vey .o Lender the folluwm%

%
Q'g described propeety located in COOK County, lllmmv.
U\ LOT 21 1IN JUNEHOGD GARDENS UNIT NUMBER 4, & RESUBDIVISION OF LOVS 1 AND 2 u;
1re BLOCK 7 IN FREQERICK M, BARILETT'S H.s.GHHM ACRES, BEING A nUBDIUISIGN -
Q O OTHE aﬁt;TH VA2 BF THE WEST 172 OF THE NORTHUEST 1/4 ANG THE WEST LA2 OF o
THE SOUTHUESYT 174 OF SECTIOGN 15, TOWNSHIR 37 HORTH, RAKGE 13 EAST OF THE
THIRD PRINCIPRL HERIDIAM, IN UJéK COUNTY, ILLINGIS Eg
&
TAX I.0. $: 24-15-115-024
which has the address of 4640 WEST L07TH STREEY, O&8K LAWN {Sirest, City),
Hinois 60433 ("Property Address”);
{Zip Coue}
Form 3014 /80
ILUNDIS-Single Family-Fannie Mas/Freddie Mac UNIFORM NS TRUMENT Page 1 ol & Amended 5/81
BR{I] @18 VMP MORTGAGE FORMS 131 1295-8900 . [BOOWG2T. 7284
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17. Transfer of the Property or 2 Beneficial Inter Bakro A parf of te Property or any interest in it
ix sodd or transferred tor if a beneficial interest in Borrower is sold or transteraed and Borrower is not a natural person) without
Lender's prior writien consent. Lender may, at its option, vequire immediate payment in fult of @l sums secured by this
Sceurity Iistrument, However, this option shadl net be exercised by Eeader if exercise is prohibited by federal taw as of the date

of this Security Tnarunent.

I T einder exereises this eption, Leader shall give Borrower notice of acceleration. The notice shall provide a period of
lews than 30 davs from the date the natice is Jelivered or mailed within which Borrower must pay all sums secured by this
Sectriiy strement. if Borrower fails to pay these sumis prior to the expiration of this periud, Lemder smay invoke any remedses
permitted by this Secunity Tnsteement without further aotics or demad on Borrower.

15, Borrower's Right to Relnstate, 11 Borrower meets certain conditions, Borrower shadl have the right to have
erforcesment of this Security Instrument discontinued at any time prior to the earlier of: () § days (or such other period is
applicable taw may specify tor reinsatement) betore sale of the Propenty pursuant 1o any power of sale contained in this
Security lnstranent: of th) entry of o judgimewt enforcing this Security Instrument. Those conditions are that Horrower: (a) pays
Lender ali s which then woukl he due under this Security Snstrument and the Note as if no acceleration had occnrred: (b)
cuves any defaudt of apy other covenants of agreements; (¢} pavs all expenses incurred in cisforeing this Security Distrement,
incloding, butl aot it to. reasonable aftormeys’ fees; and (d) tkes such action as Lender may regsonably reguire {o assvre
that the Tien of tiis Secarity Instrument, Lender’s rights in the Propenty and Borrower™s obligation to pay the sums secured by
this Seewrny Instiument <hall conlinue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
ubligations secured hereby Shald remain fuily effective as if no acceleranon had occurred. However, this right to reinstate shall
nut apply f the case of scecierativp under paragraph 17.

19. Sale of Note; Chanze of Lozn Servicer. The Note or a partial interest in the Note (together with this Sccurity
Pastrument) may be sold one or moreshies without prior aotice 1o Borrower, A sate may result i a change in the entity thoown
as the "Loan Servicer”) that collects mownly payrwents due ynder the Note and this Security Instrument. There also may be one
ar more chungas of the Loan Servicer unreioted o a sale of the Note. [f there is a change of the Loan Servicer, Bormower will be
given written norice of the change I accordanc wih paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer aml the address <0 which payments should be made. The notice will also contain any other
gnformation required hy gpplicable law,

M. Harardous Substances, Borrower shall not GO or permit the presence, ase, disposal, styage. or release of any
Hasardous Substances on or in the Property. Borrower sholi niot do, nor allow anyose che o do, anything affecting the
Property that is in vinlation of any Envirommental Law, The preceding two sentences shall not apply 1o the presence, use, o
starage on the Property of smalt quantities of Hazardous Substaices *hat are generally recognized o be apprapriate to normal
restdential uses wnd o maintenance of ihe Property.

Rurrower shall protpily give Lender woitien notice of any investization, claim, demand. Tawsuit or other action by any
povermnmentd of regulatory agency or private party involving the Property ard.any Hozardous Substznce or Envirommentat Law
of which Borrovaer has actual knowledge, IV Borrower learns, or is notified by sy governmentat or regelatory authority, that
aty removad or other remediation of any Hozardous Substance affecting the Property in necessary, Borcower shall promptly take
all pecessany remedial wclions in accordance with Environmental Law.

As used in this paragraph 20, “Hezardous Suhstances” are thuse substances detinéd as toxic or hazardous substances by
Environmwental Law and the following substances: gasoline, kerosene, other flammabie or 1oxic petroleum products. woxic
pestivides and herbicides. volatile solvents, materials comaining asbestos or forataldehyde, anil adioactive materials. As used in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction wher the) Property is Jocated that
relate 1o health, safety or environmenial protection,

NOM-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows.

20, Aceeieration: Remcdies, Lender shall give notice to Borrower prior to acceleration fotlowing Berrower’s breach
of amy covenanl or agreement in this Security Instrument (but wot prior to acceleration under parssraph {7 unless
applicahle taw provides othevwise). The notice shall specify: (1) the default: (h) the actlon required to cure the default;
{c) @ date, pet L. vhan 30 days from the date the notice is given to Borrower, by which the default must be cured; and
id} thai failure {0 cure the defanlt on or before the dute specified in the notice may result in acceleration of the sums
serured hy this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The nutice shatt further
Giform Borrower of the vight to reinstate sfter aceeleration wid the right to assert in the foreclosure proceeding the
pon-existence of g default or any other defense of Borrower to acceteration and fareclosure. I the defeit is not cured on
ur hefore the date specificd in the notice, Lender, at its option, may require immediate payment in full of all sums
secored by this Security Instrument without further demand and may foreciose this Security Instrumeni by judivial
procevding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but unj limited to, reasonebic attarneys’ fees and costs of title evidence,

22. Release. Upod pavivent of all sums secusced by this Secusity Incrument. Lender shall release this Security [nstrument
withouat churge w Borrower, Borrower shall pay uny recordation costs,

13. Waiver of Homestcad. Borrower waives all right of homwesiead exemption in the Property. Forn 3014 9/90
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5 payments may oo longer be required, al the oplion of Lt-nder. il mnngdge insurance coverage Gin the amoeent and for the period
g thay Lendet requires) provided by an insurer approved by Lendvr again becamnes available and is obtained. Borrower shall puy
the premiums reauived o mainain mortgage nsurance in effect, or to provide i loss reserve, until the requirement for morigage
imsurance ends in accordance with any writien agreement between Borrower and Lewter or applicable Jaw.

9. laspection. Lender or its sgent may make reasosable entries upon wwd inspections of the Propenty. Lender shaill give
Horrower notece at the time of or pries 1o an inspection specifving reasonable cause for the inspection.

16, Condlemnation. The proceeds of any award or chim for damages. direct or consequential, in connection with any
condemnation or wther taking of any part of the Proparty, or for conveyance in tiew of condemnation, are herehy assigned and
shal be pazd ter Linder,

lu e event of o 1otad saking of the Peogerty, the proceeds shall be applicd (o the sums sceured by this Security instrument,
whether or ned thet due, with any excess piid to Borrower. In e event of a partial taking of the Property in which the fair
eracket vulue of the Property immediately before the taking is equal to or greater than the smount of the sums secured by this
Securits Inrument inssediately before the taking. unless Burrower and Lender otherwise agree in writing, the sums secured by
thix Security Instrament shal be reduced by the amount of the proveeds multipied by the fullowing fraction: (a) the twtdl
amouet ol the sars sweored immediately before the twking, divided by (b the Fair market value of the Property inmediately
befere the tuking. Ase-halance shal! be patd 10 Borrower. In the event of  partial taking of the Property in which the fair
market vatue of the Pripeity inunedistely before the taking ix tess than iz amount of the sums secored iamediately hefore the |
12king. unless Barrower 4nd Lender otherwise agree in writing or ualess applicable low otherwise provides, the procecds shalle |
e applicd to the sums secured Uyothis Security astrument whetier o nat the suins are then due. e

I the Peoperty is abandoned By Borrower_ s if. after notice by Lender to Borrower that the condemmor offers 1o make an D!
award or seitle 2 chdm tor dasmeers, Barroswer fails 1o vespond to Lender within 30 days after the dute the notice is given, w
Lemdes i authonzed 1o cotlect and apply the nroceeds. at its aption, ithar to restatation of fepair of the Property or to the sums '?1

&
W

r

secured By this Security Indrument, wherbor or not thee due.

Untess tender and Bormwer osherwise agroe in writing, any application of proceads o principal shall not extend o
postpene e Jue date of the monthly payments wefitued (o i paragraphs 1 and 2 or change the umount of such payments.

11. Barrawer Nat Released; Forbearanwve By ender Not a Waiver. Exiension of the time for payntent or modification
of amentization of the sums secured hy this Security Tnstamment graded by Lender Lo zuy successor in interest of Borsower shadl
sl operite (o refease the liabliny of the utigin.ll Borrower o7 Bosrowet s successors in interest. Lender shall not be reguired ta
commence proceedings against any suceessor i inlerest or 1afuse o extend time for payment or ctherwise modily amortization
of the wums secured by iy Security tnstrument by reason of spy domand nde by the origingl Borrower or Borrowers
SUCCEssOR N nlerest. Any forbesrance by Lender in exercising ame/right or remedy shalh not be a waiver of or preclude the
exereisg vf any tight or remedy.

12, Successors aud Assigns Bound; Joint and Severu! Liabikicy: Co-siguers, The covenunts and agrecmients of this
Security Dastrzment shal! bind and benefit the successors and sssigas of Letvierand Borrower, subject (o the provisions of
parsgraph 17 Bovsower's covenanis and agreements shull be foint amd several._Any Borrower who co-signs this Sccurity
Instrument bt does Dot exceute the Note: (a) is co-signing this Securily tosiruswat only to mortgage, grat ad convey that
Bortower's inferest in the Property under the terms of this Security lstrunment; (h) isao! persomally obligaied to pay dw sums
secured by this Secarity Instrument: and i) agrees that Lendee and any other Borrower nny agree to extend, modity, forbear or
make any accomeaditions with regard to the terms of this Security Tnstrument or the Note vaithout that Borrower’s consent.

13. Loan Charges. ft the toan sccured by ttis Security lastrument is subject 1o a Jaw whict sats maximum loan charges,
atud that Faw is Timally intorpreted so that the interest or other doan chatges coltected or to be collcetod in connection with the
loan exceed the permitied limits, then: (a) any such toun charge shall be reduced by the amount necessiny 1o reduce the charge
to the permitted hirit, and (hy any soms already collected from Bortower which caceeded permitted tits will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed usder the Note or'hy making @ direet
payment ta Bogrowsr, 3 oa refumd ceduces principad, the reduction will be treated as o partisd prepaymeni without any
prepavment charge wmler the Note,

14. Notices. Any notice 1o Borrower provided fos in this Security Instrument shull be given by defivering it or by mailing
it by first class mail wndess applivable law requires use of anather method. The notice shall be directed e the Propery Address
ot anty other address Borrower designates by norice o Leader. Any nutice o Lender shalt be given by first class watl to
Lemder's adddevss statesd herein or any other address Lender Jesignates by notice to Borrower. Any notice provided for in this
Secerity Instrumert shall be deermed to have been given (o Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability, This Security Instrument shall be poverned by federal taw and the law of the
jurisdiction in which the Property 1s localed. Tn the cvent thae uny provision or clause of this Security Instrumient o the Note
conflicts with applicable bav, such candlics shall not atfect other provisions of this Securtty Instrument or the Mote which caun be
given effect withmn the conflicting provision. To this end the provisions of this Secority nstrunent and the Note are declarcd

tor he severable.
16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrumen.

: Form 3014 9/90
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