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MORTGAGE o
_ —
TUIS MORTGACE ("Security Instrument”y is given on SEPTEMBER 25, 1992 § / . ‘ '
The mortgagor is P2 A, TAYLOR AND SHARON 4. TAYLOR, HIS WIFE d

{"Borrower™). This Security Instrument is given to

HARRIS BANK HINSDALE, NATYIONAL ASSOCIATION ,
which is orgenized and existing usuer the faws of  THE URITED STATES OF AMERICA , aml whose address is

50 SOUTH LINCOLN, HINSDALE, 1LLINOIS 60521

("Lender”). Borrawer owes Lender the principal sum of

FIFTY THOUSAND AND NO/100 ) , . . ,
Dollars (US. & 50,000.00 }. This diht s evidenced by Bomowers note dated the same date as this Security
Inirument ¢ “Nate™, which provides for monthly paymients, with the full debt, if not paid carlier, due and payable on

SEPTEMBER 20, 1997 . This Security Tratruinent secures fo Lender: (1} the repayment of the deht
evidenced by the Note, with interest, and all renewals, extensiars and medifications of the Note, (b} the puyment of all other
sums, with interest, advanced under paragraph 7 to protect the seceriy of this Security Instrament; and (¢) the pecformance of
Borrower’s covenants and agreemends under this Security Instramen: 246 the Note. For this purpose, Boarrower does bereby

morigage, grant and convey to Lender the following described propeny socirad in
COOK County, Hlinois:

E
Gy

10T 7 IN HEATHERWOOD UNIT 3, A RESUBDIVISION OF BRUCKERT’S RESUBDIVISIOW UF BLOCK & IN
HIGHLANDS, A SUBDIVISION QF THE NORTH WEST 1/4 AND WRST 800 FRET OF THE NORTH 144 FEBT OF
THE JOUTH WEST 1/4 OF SRCTION 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE TH4TRD PRINCIPAL

MFRIDIAN IN COOK COUNTY, ILLIROIS.

PERMANENT INDEX NUMBER: 18-07-116-029-0000

- 998&#&23

which has the address of 539 PRINCETCN RJAD HINSDALE
i5trect| {Cayl
Hlinois 60521 {'Froperty Address™);
iZip Code]

FLLINGIS. Single Famify - Fmnke MoeFreddie Msc UNIFORM INSTRUMENT Form 3014 /9% (page | of b pages)

TEN 1873 9012;
Greot f.okes Duaincss Fonve, e, Bk
To (rder Call: 18008300303 [T FAX G15-781-1191
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peeteds that Lendar reguires. Phe insurance carvier providing the inserance shall be chosen by Borrower subject to Lender’s
approval whe o shall not be wneasombly withheld, 17 Borrower Tails to maintain coverage described above, Lender may, al
Londer's option, obtain coverige to prowet Lenders dghts in the Property in accordonce with paragraph 7.

Allinsurance polictes and resewals shall be acceptable to Lender and shalt inclade a standard mongage claose. Lender
stk Bave the sight to hold the policies and renewals, [f Lender requires, Borrower shafl promptly give to Lender alt receipts
of paid premivne aod renewad notices, 0 the event of loss, Borrower shadl give prompt notice to the insutance cisrier and
Lender, Eender may niake proot of foss iF not mads promptty by Bogrower.

Unitess Lender and Borrower otherwise apree in writing, insurance proceeds shall be applied to restoration ar repar of
the Property damuged. i the resicration ar repair s cconomicafly feasible and Lender’ security is not lessened. I ihe
fesrtion oF epair is mot econenucatly feasible or Denders security would be tesseped. the insurance proveeds shall be
applicd to the sums secured by this Security Instrument, whether or i then due, with any excess paid to Borrower. 1f
Barrower ahaons the Property, or does ot answer within 30 days a potice Trom Lender that the insurance carrier has
oltcied o withe w claims, then Lender may collect the insaraace proceeds. Lender may tse the proceeds o repair or restare
the Property or o paty steas secured by this Securtty Tustrument, whether or ot then due, The 30-day period will begin when

the nokice s grven,

Unless enddr and Berrower otherwise agree in writmg, ay application of proceeds 1o principal shall nor extend or
postpene the dus deof e monthly payments referred 10 in paragraphs T aml 2 o change the amennt of the payments, Il
under paragsaph 20 dho-Property is avquired by Lender, Rorrower’s rght to any insnrance policies and proceeds resulting
from damags to the Proresy pries to the acquisition shail pass to Lender 10 the extent of the sums secured by this Security
[restrwment ivredintely (e 2 the aequisition.

6. Occepancy. Presievation, Muiatenance wnd Profection of the Property; Horrower’s Loan Application;
Leaschoids, Ruorrsver shall occursy estabiish, and wse the Preperty as Borrowers prineipat residence within sixty days after
the execution of ths Security Insimeent and shadl continue 0 oceupy she Property as Barowers principal residence for af
least one year after the Jaie of ocoppancy, unless Lender otherwise agrees o writing, which consent shull pot be
anressomatdy wsifihekl or apiess extentsierg circumstivees oxist which ase beyond Borrowers cortrol. Borrowey shall nat
du-tiny. damage of Loaunr the Propenty, dlow A Property to deterioraie, or commit wasie an the Property. Borrower shull
e in defiandi 5w forleiture action of procecding., whether civi! er eriminal, is begun that in Leader’s good faith judgment
condd result i toretare of the Property or otbery e materiadly antpair the e created by this Secunty towment or
[emders secariny ingerest. Buomower may cure sich sdelaplt and teinstate, @ provided i paiagraphi §8, by causing the action
or proceshing e be disamissed with aoubing ot in Lepsess good Saith deermination, preciudes forfeiture of the Borrower's
pmerest im the Propesty or otier material impairmeot o0 thesiian created by this Security Instrument or Lender’s security
mteresl. Borrower shal! also be i defandt i Borrower, duriap the loan applicanon process, gave niserially false or
Hecurre sformation or statements @ Lender (or fatled to provide Lender with any material informationd in comection with
the foan cvidenced hy rthe Note, inchading, but not limited 1o, riprsentaions concerping Borrowers vccupancy of the
Property as o principal resalence, 1 this Security Snstrument is on 1 ezschold. Borrower shal! comply with all the provisions
of the lease. [f Borrower avquites fee tithe w the Popety, the leascholdand the fee title shall not merge unless Lender agrees
fe the meveer i writing.

7. Protection of Lender’s Rights in the Property, It Borrower il wo perforut the covenimis and agreements
contained W this Security Tnstramens, of there i a legal proceeding that my sisqilicantly affect Lenders rights in the
Properts such as o proceeding m hankruptey, probate. for condemmnation or furteitiy o7 1o enforce kaws or regalations), then
Veader may o and pay for whatever is necessary to profect the value of the Propeaydmd Lender’s rights in the Property.
Lenders actions may inglade paying any sums secured by « fren which Das privrity ovendsis Security Iistrument, appearing
in comt, paying reasonable attorneys foes and eatering on the Property to make repatns, Altlicugh Lender may take action
under this paragraph 7, Lender dovs pot have to do so.

Ay anwunts Jisbursed by Lepder ander this paragraph 7 shall become whdition] debi of Borrower secured by this
Securty tnstinment. Unders Borrower and Lerker agree © other terms of payareni, these amounts sizall ez interest from the
Jite of chshursement at the Note tte and shall be payable, with interest, upon notice from Lender to/Burrower requesting
pavient.

8. Morlgage lasurance, I Lender required mortgage insurance as a condition of making the loan seoured by this
Secunts Tnstrumerst, Borrower shall pay the prenmums required e maintain the mortgage insurance in effect. B, for any
reasc, the moengage insuraee coverige required by Lender fapas or ceases to be in eifect, Borrower shadl pay the
premiugs required (o oblain coverage substantialiy equivalent to the morigage snnce previoushy i offect, at a cost
sehstantially equivatznt to e cost b Borrower of the ntontgage insurance previcusty i effect. frimm an sliemite mortgage
irsurer anpios 2 by Lendec. T substantiadly cquivalent morigage insurance coverage is net avatluble, Borrewer shall pay to
Lender eacle month o sum equad to one-twelfth of the vearh mortgage insurance preminm being pavl by Boreower » hen the
msuganee coverige kipsed or ceased o he ineffect. Lender will accept. use and retadn these payments as a Joss reserve iy bew
af mergage instranve. Laws TONTVE paymenis may ne fonger be requrred, at the oplion of Lender, if morigage insurance
coverage (i the amount ad For the period that Lender regquices) pravided by an insurer approved by Lender agiin becomes
avatiable and is vbtaiesd, Borrower shall gay the pretniums regured to nritais mongage isurance i efiece, or o movide
B reserve, until the regquitement Tor mostgage insarance ends in accordance with any writlen ggicement trelweer Borrower

and Baendes or applicable Law.
9, laspection. Lender or s agent nuty make reasonshle entiies upun ad inspections of the Propenty, Lender shalt
atve Borrwer notice a1 the time of or prior 1o an inspection specilying reasonable vause for the mspection.
14, Condewnativh, The proceeds of any award ot claim for damages, direct or conseguential, i commection with any
Singls Fanly -~ Fannie Mae/Freddle Mac UNTFORM INSTRUMENT - Unilorm Covenants 9/ (pruge 3 of 6 prages)
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applicale law may specify for reinstutement} before sale of the Property pursuant to any power of sale contained in (his
Security Inairement: of ¢hy entey ol a judgment enforcing this Seeurity Insirement. Those conditions are that Borrower: (a}
pays Lender all sums which then would be due under this Security Instrument amnd the Note as if no aceelerasion had
accutred: (hy cures any default of any other covemants or aprecments; {¢i pays all expenses incusred in enforcing this Security
Instrument, including, but not limited 1o, reasonable attorneys” fees; and (d) takes such sction as Lender may reasonably
require 1o assure that the ien of this Security Instrument, Lender's rights in the Property and Borrowers obligation to py the
sums secured by this Security Instrumeat shall continue unchanged:  Upon reinstatement by Barrower, this Security
Instrument and the obligutions secured hereby shall remain fully effective as if ne acceleration had occurred. However, this
right to einstate shall not apply in the case of acecleration ender paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial imterest in the Note (together with this Security
Instruments may be sold ene or more times withow prior notice to Borrawer, A sale may esalt i o change in the enlity
(known as the “Laan Servicer”) ihat colfects monthly payments due under the Note und this Security Instrunzent. There also
mity be ane or more changes of the Loan Servicer unrelated o a sale of the Note. [f therv is a change of the Loun Servicer,
Borrswer will e given writicn notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and addrass of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any edier information reguired by applicabte law.

20. Hazoedors Substances. Borrower shat} not cause or permii the presence, use, disposal, storage, or release of any
Hazardous Substurces on or in the Property. Bowower shall not du, ner allow anyone else to do, anyihing affecting he
Property that is in viGlaz.on of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
sterage on the Property of smalt quantities of Hazardous Substances that arc generally recognized w be approgriste to ttormal
residentiai uses wiwd w munrevsnce of the Property.

Bureower shall prompiivgive Letder written notice of any investigation, claim, demand, fawsuil or other ection by any
govermnmental of regulatory auehcy o private party invalving the Propeity and any Hazardous Subsiance or Environmental
Law of which Barrower has aciual knowledge. I Borrower learns, or is notified by any governmental or regulatory
authorite, hat any removal or othe, rocdasion of any Hazardous Substance affecting the Property is necessary, Borrower
shall prampily take alf aecessary remediad actions in gecordance with Environmental Law.

As tinedd in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hisardous suhstances by
Eovironmerial Law and the tollowing subsiaiicess, gasotine, kerosene, other flammable or todic petroleum products, loxic
pesticides ared herbicides, volatile solvents, mateizis containmg asbesios or formakdehyde, and radioactive materials. As
used in this paragrapht 20, “Environmental Law ™ meass Zoderal laws and Jaws of the jurisdiction where the Property is located
that relate 1o health, sifety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2t. Acceleration; Remedies. Lender shall give noticeto Borrower prior 1o acceleration following Borrower's
hreach of any covenant or agreement in {bis Security Instreiozat (bul not prior to acceleration under paragraph 17
uniess applicable faw provides otherwise), The potice shatl speeiive(a) the default; () the action required to cure the
default: (¢) a date, not loss than 30 days from the date the notice i given to Borrower, by which the default must be
cured; and () that failure io cure the defauit on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciai procecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerafios and the right to assert in the foreclosure
preceeding the non-existence of & default or any other defense of Borrower t-ncceleration and forectosnre, If the
default Is ned cured on or before the date specified in the nolice, Lender at its uniion may require immediate paymen!
in full of aft sums secured by this Security Instrument without further demund snd. may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses fucurced in pursuing the remedies
provided in this paragraph 21, including, but nct Bmited to, reasonable atforneys’ fees aad costs of title evidence.

22, Release. Upon puyment of all sums secured by this Sccurity Instrumeni, Lender/shay! release this Security
instrumem without charge to Borrower. Burrowet shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Froperty.
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