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THIS MORTGAGE ("Security instrument”) Is glven on SEPTEMBER 24 . 1832 . The mortgagor

i _TiMarHY & 1FE

(‘Borrawer").

This Security Instrument Is given to _Tha
whichis a _National Eank organized and existling under the lawa of _the United States of hmericn
whose adrirezs s _One First National Piaza Chicago  ifinols 60670 (“Lender”). Borrower Wes

Lender the maximum psincipal sum of —SIXTEEN THOUSAND SIX HUNDRED AND NQ/100

Dollars (U.S. § 16,.600.00 ). or the aggregate unpakd amount of all loans and any disbursaments made
by Lender pursuant to that certain First Line Piua Agreement of even date herewith executed by Borrower
{"Agreement™}, whichever Is less. The Agreement Is hereby incomorated In this Saecurlty instrument by reference.
This debt is evidenced by the Agreement which Agresment provides for monthly Interest payments, whh the full
debt, f not paid eanler, due and payabla flve ysars from tha lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must ke made. The
Agreament provides that loans may be mads from time to time during the Draw Period (as defined in the
Agreemant). The Draw Period may be extended by Lender in ts sole discretion, but in no event later than 20
years from the Jdate hereof. All future loans will have the same llen prority as the original loan. This Security
instrument secwcs 10 Lender: (&) the rapayment of the debt evidenced by the Agreement, Including all principal,
Intevest, and othe: charges as provided for In the Agreement, and all renewals, extensions and modlflcatlons; (b)
the payment of all of’er sums, with interest, advanced under paragraph & of this Security instrument to protaect
the security of this Se urty instrument; and {c) the performance of Borrower's covenants and agreemeants under
this Security Instrument ond the Agreament and alf renewals, extehsions and modifications thereof, all of the
foregoing not to excesd twire the maximum principal sum stated abave. For this purpose, Borrower does hereby

mortgege. grant and convay to Lender the following described property located in conk County,
lilinods: “’(
LOT 7 IN BLOCK 72 jihhlRems P rtoMEST DEVELOPMENT NUMBER '/]

9 A SUBDIVISION: OFpESEEINEASNy /I &F THE SOUTHEASY 1/4 OF SECTON 25, o
TOWNSHIP 37 NORTB, KANGE 12, BaIT OF THIRD PRINCIPAL MERIDIAN, IN .

CGOK COHNIY. L

| [--n :<::‘ '~l 5 1.—.‘: .

1932 00T -7 AMil: 39 92?&&885

Parmanent Tax Number: 23-28-416-009-0000, ,
which has the s2dregs of _12432 §. 72ND COURT _ PALOS HEIGHTS

Wimis 60463 (Property Address™}:

TOGETHER WITH alt the improvernants now or hereafter erected on the pr.2ovty, and afi easements, rights,
appurtenances. rents, royaltias, mineral, ol and gas rights and profits, claims o demands with respect to
Insurance, any and all awarrls made for the taking by eminent domain, water rights ard stock and all fbdures now
or hareafter a part of the property. Al repiacemants and addiions shall aiso be Coviwed by this Securlty

Instrument. Al of the foregoing is referred to in this Security instrument as the “Praperty”.

BORPOWTTL COVENANTS that Borrower is lawtully seised of the estate hereby conveyed 7.7 has the right to
mortgage, grant and corvey the Praperty and that the Praperty ks unencumbered, except for encrumbrances of
record. Borrower wariants and will defend generally the title to the Property against all clalms ar«d demands,
subject to any encumbrances of record. Therels a Rﬂfr mortgage from Borrower tO MIQWEST KORTGAGE SERVICES

dated and recorded as documeant number NA

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymemnt of Principal and titerest. Borrower shall prompily pay when due the principal of and interest on

the debt evidanced by the Agresmenl.

2. Applicaticn 50 rayments.  All paysicits recelved by Lendsr shall be applied first to interest, then to other
charges, and than 10 principal.

3. Chargee; Liens. Borrower shall pay all taxes, assessmanis, charges, fines, and impositions attributable to
the Property, and lsasehokd paymants or ground rents, ¥ any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amounts to be pald under Ihis paragraph. The Borrowsr shall make these
paymems directly, end upen Lander's request, promptly furnish 1o Lender receipts evidencing the payments.
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Borrower shall pay, or causa to be paid, when due and payable ali taxes, assesements, water charges, sewer
chargea, license fees and other charges against or in cornection with the Property and shafl, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided thot (a) Borrowet shall notify Lender in writing of
tha intention of Borrower to contest the same before any 1ax or assessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make afl contested payments, under profest # Borower daslres, unless
such comest shail suspend the collaction thereol, (c) neither the Proparty nor any part thereof or Interest thereln
are at any time In any danger of being sold, forfelted, 1ost or interfered with, and (d) Borrowar shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazerd !Insurance. Boitower shall keep the improvements now existing or hereafter erected on the
Property insured against lose by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shal! be chosen by Borrowel subject
o Lendar's a7.orc val which shall not be unreasonably withheid.

Alt insurance po’icies and ranewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lencer shall have thas (iqht to hoid the policles and renewats. If Lender requires, Borrower shall promptly give to
Lender alt receipts ¢/ o7t premiums and renewal notices. In the event of toss, Borrower shaft give prompt notice
to the Insurance carrler i, Lender. Lindar may make proof of loss if not made promptly by Borrower.

Uniess Lender and Bommo e/ nthervise agree in writing, insurance proceeds shall be applisd to restoration or
repair of the Property damaged, ¥ if:e restoration or repafr {8 aconomicafly feasibie, Lendet's secuity Is niot
lessened and Borrower ie not in ddfar it under this Security instrument or the Agreemeant. If the restoration o repair
is not aconomically feaslbla or Lencar's security would be lessenad, the insurante proceeds shall be applled to
the sums sacurad by this Security Instumwt, whether orf not then due, with any axcess pald 1o Borrower. I
Bomower abandons the Property. or dues not answer within 3¢ days a notice from Lender that the inswance
camrer haa offered 1o settle a claim, ther, Lunder may collect the Insurance proceeds. Lender may use he
proceods to repeir or restors the Property or Ic; pey suma secured by this Security Instrument, whether or nof then
due. The 30-cay period wilt begin wheti the noic: i= givan.

¥ under paragraph 18 the Property is atquired iy Loander, Barmower's right 1o any Insurance policles and
proceeds resulting from cdamage to the Property priov2o-the acquishion shall pass to Lender 10 the extent of the
sums securad by this Security instruiment immediatsly pilor in the acdulisition.

5. Preawrvation and Maintenance of Property; Les.et.oids. Bomowsr shall not destroy, demage,
substastially change the Property, sitiow the Property to deteriorats, or comm® wasts. {f this Security instrurmant is
on & leawehold, Bomower shall comply with the provisions of the '2.es, and ¥ Borrowar acquiras foe title to the
Property, the lsasahoid and fee title shaX not merge uniess Lander agrer.s L the marger in welting.

8. Protection of Lender's Rigits in the Property. if Borrower falls to_2tormn the covenans and agreements
contained in this Security Instrumen, or there i3 a legal proceeding that muy shanfficantty affect Lender's rights In
the Froperty {such as a procesding In bankruptcy, probate, for condemnatior. o to enforce laws or regulations),
then Lendar may do and pay for whatever is necessary to protact the valua of thr Propeity and Lendar's righis n
the FProperty. Lender's actions may include paying any sums sacured by a llen which has prority over this

~ Secutity Instrument, appearing in court, paying reasonable attorneys’ fges, and entsring o the Property 10 maks

repairs.  Although Lender may take actlon under this paragraph, Lender does not have t( do so.

Any amounts disbursed by Lender under this paragraph shall become additlonal debt of Forrower secured by
this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these F.mounts shaill bear
interoat from the date of distuirsernent at the Agreement ra:e and shal) be payable, with Imerest, u o notice from
Lender to Borrower requesting payrmeant.

7. inspection. Lender or its agent may make reasonabie entries upon and Inspections of ihe Property. Lender
shall give Barrowsr notice at the ima of or prior to an Inspection speciying reasonabla cause for the Inspection.

4. Condemnafion. The proceeds of any avwand or dalm for damages, direr! or conseguentiz), in connectlon
with any condermnation or other taking of sny part of the Propeny, or for conveyance In lleu of ccndemnetion, are
herelyy assigned and shall ba peid t0 Lendar.

In the gvert of a towal takdng of the Property, the proceeds shall be appiiad to the sums sscured by this Securlty
Instnament, whethar or not then due, with any excess paid to Borrower. [n the event of & pavtiat 1aking of the
Property, unfoss Bormower and Lender otherwise agres in writing, the sums securad by this Securlty instruman
shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the total amount of the
sums secured Immecdiately before the taking, dividad by () tho falr market value of the Property Iimmediatety
before the taking. Any balance shall be paid to Bofrower.

if the Property ls ahandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a ciaim for damages, Borrower falis to raspond 1o Lender within 30 days afier the date the
notice is given, Lender is authorized to collect and apply tha proceeds, at s option, either ta restoration or repair
of the Proparty or to tha suim2 secured by this Security instrument, whether or not then due.
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[— ¥. Bomrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modiication of amotiization of the sums securad by this Security Instrument granted by Lender to any successor
In inerest of Bormower shall not operate o release the llabliity of the original Borrower or Borrowet's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to
axtand time for payment or otherwise modify amortization of the sums secured by this Security lostrument by
reason of any demand made by the originat Borrower or Bormowei’s successors In interest. A waiver In one or
move Instances of any of the terms, covenants, corxditions or provisions hereof, or of the Agreement, or any pan
thereof, shail apply to the particutar Instance or Instances and at the particuiar tima or times only, and no such
waivar shall be deemed a continulivg walver but all of the terms, covenants, conditions and other provisions of this
Securlty nstrument and of the Agreemant shall survive and continue to remain In full force and effact. No walver

shall be asserted against Lender unless in writing  signed by Lercter.

10. Successors and Asalgns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreaments of this Security fnstrumant shall bind and benefit the successors and assigns of Lender and Borrowsr,
subject 1o the orvislons of paragraph 15. If there Is more than one parly as Borrower, each of Borrowear's
covenants and agrsements shall be Joint and several. Any Borrower who co-signs this Securlty Instrument bt
does not execute thc Agreement: (2) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Intarr st In the Property under the terms of this Security Instrument; (b) Is not personally obilgated
to pay the aums sacirerl by this Security Instrument; and (cj aegrees that Lendar and any other Barrower may
agree to extend, modify, jorear or make any accommaodations with regard to the terms of this Security lnstrumant
or the Agreement without ikat Sorrower's conssnt.

11. Loan Charges. If the ;o tr-aecured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges collected or to be collected in
connection whh ihe loan exceed the, warmitted limits, then: (a) any such foan charge shali be reduced by the
amount necessary to reduce the cheige to the permitted timit: and (b) any sums already collected from Borrower
which exceeded permitiad limits wit ba refunded to Borrower. Lender may choose o make this refund by
reducing the principal owed under the Agraemant of by meking & direct payment to Barrower. If a refund reduces
principal, tke reduction will be treated a: . odartial prepayment withouwt any prepayment charge under the

Agreement.

12. Noticec. Any notice to Borrower provided 1or ip tids Security 'nsbument shali be given by adelivering it or by
maliing it by flrst class mall untess applicable law req ires use of another mathod. The notice shall be directed 10
the Property Address or any other adiiress Dorrower dues? nates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender's addrass stated herel ric any other address Lender designates by notice to
Borrowsr. Any notica provided for In this Security Instrumen* 'shall be deemed to have been given 10 Borrower or

Lender when given as provided in this paragraph.

13. Governing Law; Severability. Thiz Sscurity Instrument =t be_governad by foderal law and the law of
liinols. In the everi that any provision or clause of this Security instrument or the Agreement conflicts with
applicable taw, sich conflict shalt not affect othar provisions of this Sccurlly Instrument or the Agreament which
can be given effect withoit the confiicting provision. To this end the provisiias of this Security instrument and the

Agreement are declared to be severable. i
-1

14. Assignment by Lendar. Lendor may assign all or any portion of ts Interect herounder and its rights grant
hersin and in The Agreement to any person, trust, financial Institution or corporation &3 Lender may detemmine ang
upon such assignment, such assignee shall thereupon succeed to aft the rights, Inmerets, and opticns of Lendgrs
hersin and in the Agresment, and Lender shall thereupon have no further obligations or Jlab’it'>s thereunder. %

15. Transfer of the Property or a Benaeficla! Intereat In Borower; Due on Sale. 119" ~r any part of thédd)-
Proparty or any interast in it is sold or transferred (or if a beneficlal interast in Borrower Is sold or teansforrod ands1
Borrower Is not a natural persony withoui Lender's prior written consent, Lender may, at i cption, require
Immediate payment in full of all sums secured by this Security Instrument. However, this option shsll not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrumant.

If Leraer exerclses this aption. Lender shall give Borrower nntice of acceleration. The notice shall provide a
period of not less than 30 deys from the date the notice is delivared oF malied within which Borrower must pay all
suins secured by this Security Instrument. It Borrower fails 1o pay thesa sums prior to the expimation of this period,
Lender may invoks any remedies permitted by this Security Instrumaent or the Agreement without further notice or

dernand on Borrower.

16. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumant discontinued at any time prior to the entry of a judgment enforcing this
Security instrumant. Those conditions are that Borrower: (a) pays Lender all sums which then would ba due under
this Security Instrument and the Agresment had no acceleratioh occurred; (b} cures any default of any other
covenanis or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, Including, but not
limited to, reasonable attornays’ fees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sacured
by this Securlty Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrowcr, this Security Instrument and the obilgations sscured hareby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case ot acceleration under paragrapth: 15.

3~




(‘?'?44885

UNOFFICIAL COPY -

17. Prior Morgage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceleration; Hemedies. Lender shall give notice to Borrowsr prior to acceleration following: (&
Bomower's fraud or material milsreprasentation in connection with this Security Instrument, the Agreememn or the
Fhrst Line Plus evidenced by the Agreement: (1] Botrower's fallure to meet the repayment terms of the Agreement;
or {c) Borrower's sctions or inactions which adversely affect the Property or any right Lender has in the Property
(but not pricr to accsieration under Paragraph 15 uniess appiicable law provides otherwise). The notice shall
spaciy: (a) the default; (b} the actlon required 1o cure the default; () & date, not less than 30 days from the date
tha notice is given to Borrower, by whicts tho default must be cured; and (d} that fafure to cure the default on or
hefore tha date specifisd in the notice may result in acceleration of the sums secured by this Security Instrument!,
foreciosure by judicial proceeding and saie of the Property. The notice shall further Inform Borrower of the right to
reinstate after acceleration and the right 10 assert In the foraciosure proceading the nonexistence of a defauit ot
any cther defense of Borrower to accelaration and foreciosure. 1t the default is nol cured on or before the date
spacifisd In the ritice, Lender &t its option may require immediate payment in full of all sums secured hy this
Security Instrure without further demand and may foreclose this Securlty Insirument by ludicial proceeding.
Lender shall be ent’dad to collect all expenses Incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inciucling, but not iimited ta, reasonable attomays’ fees and costs of titha evidence.

19. Lender in Possecya. Upon acceleration under Paragraph 18 of ebandonment of the Property and at any
time prior ta the axpiration.o 7ny period of redemption following judicial sale, Lender {in pesson, by agent or by
judiclaliy appointed receliver] st be entitied 1o enter upon, take possession of, end manage the Propery and 1o
coftect the rents of tha Propeny mciuding thoss past due. Any renis cokiected by Lender or the receiver shall be
appited first to payment of the costs of management of the Property and collaction of rents, including. but not
limited 10, recelver's fees, prerniumiy r i uceiver's bonds and reasonable attormeys' tses, and then to the sums
sscured by this Securkty Instrument. < Nothing herein conteined shal be construed as constituting Lender a
mortgages in possession in the absence ¢ the taking of actual possession of the Property by Landar pursuant to
this Paregraph 19. In the oxercise of the Lowoms herein granted Lendar, no Nabiity shall be asserted or enforced
against Lender, all such tiabitty being axpressiy v.eived and refeased by Bomower.

20, Release. Upon ~yment of all sums secure’ Sy this Securlty Instrument, Lender shali release this Securlty
Instrument.

21. Walver of omestead. Borrower waives ai right &I Fomestead exemption in the Property.

22. No Offsets by Borrower. No offset or cifaim that Burtawer now has or may have in the hiture against
Lander shall relieve Borrowor from paying any amounts due uride’ the Agreemem or this Securily instrument or

from pettorming any other cbligations contained therain.

23, Hiders 10 this Sgcurity Instrumeni. if one Or more riders ars executed by Borrower and recordad
togesher with tive Security Instrumert, the covenanis and agreements of esch ~uch rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secu ') Instrumsmt as ¥ the rider(s) wers
a parn of thia Security Instrument.

f8Y SIGNING BELOY™' Bomower accepts and agrees 1o the torms and coven: ms contained in this Security
Instrument and in any rider{s) exscuted by Borrower and recorded with the Securlty Insrumen,

I S
Y ¥ DERGER / / -Borrower
x ?’{J&’A’-—— W
iil'r.zzn M. BERGEN U L= ‘—-Borrower

Space Below This Ling Far Acknowtegment)

. ' .
This Docurment Prepared By: UL 7R Doy 23 4
The Firat Wational bank of Chicego, Sulte D4B2, Chicepo, Illinois 6070 -
STATE OF ILLINOIS, Gt County ss:

1 # Azesr O Confp Y7 . & Notary Fublic in and for sait county and stete, do heraby
certity that, FE )
personalty lmown to ms 10 be the same person(s) whose name{s) I8 (are) ’sgcﬂbed 1o the foregoing instrument,

L

appeared befora me this day In personh, and acknowledged that eigned and
delivered the said instrument as froe and volunary act, for the uses #nd purposes therein set forth.

Given under my hand and official saal.mis__zazsz_j_dayd %&, 19£2,
o - !
My Commission expires: v ? @MM
v “OFFICIAL SEAL" ' M & 6

HAZEL C. CONROYD: & Notary Publid_/

Ny Cotmmissisn Expires Sept. 5, 1934 ¢
ISR




