Qrrsrananso UNOQERIGJAL COPY »

: Equity Credit Line Mortgage
9 THIS MORTGAGE (Securlty Instrument) is gven on ~_SEPTEMBER 10, 1932 . The mortgagor
‘ s _BENRY ], SUR)C_AMD DA T H_OT
('Bonower’).
This Security Instnument |s given to
which ls a _National Bank  organized and existing under the laws of the United States of AmGr.lca
whose audress ls On2 Firet National Plaza Chicage  Minols_60670 (Lender). Bomrower owes
Lender the maximum principel sum of —FOURTEEN THOUSAND AND NQ/1Q0

Dollars (US & __.._14.000.00 ), orthe aggregate unpaid amount of afi loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even dale herewith executed by Borrower
("Agreomant™), whichever is less. The Agreement is hereby incorporated In this Sscurity Instrument by reference.
This dobt Is evidenced by the Agreement which Agreement provides for monthly intereat payments, witi: the full
debt, if not paid earller, dus and payable five years from the Issua Date (as defined In the Agreement). The Lender
wiit provide the Borrower with a flnal paymert notice at least 90 days before the final payment must be made. The
Agresment providss that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in s sole discretion, but in no event later than 20
years from tha cate hereof. All fiture loans wilt have the same llen priority as the origing! loan. This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including alt principal.
interest, and otter charges as provided for In the Agreement, and all renewals, extsnsions and modifications; (b}
~ the payment of all ~thar sums, with interest, advanced under paragraph 6 of this Security Iinstrument to protect
\"L the security of this Sacurity Instrument; and (¢} the performance of Borrower's covenants and agreements under

this Security Instrumer( 2nd the Agreemant and all renéwals, extensions ardd moditications thereof, all of the

)

*oregoing not to exceed v .ce the maximum principal sum stated above. For this purpose, Borrower does hereby
County,

; mortgage, grant and convev 1> Lender the following described property located In __caqk
- llinois:

_‘l_ LOT 16 IN BLOCK 2 IN Qi
\_,l

mu ;ca . BEING A { A
JUBDIVISION OF BLOEK T /g O THE %
NORTH, OF. THE :J -

™~ SOUTREAST 1/4 OF SE HIip 2
THIRD PRINCIPAL MERIDIAW, Izh.{ COOK "CQUNTY, ILLINOIS.
f?b QH r‘,u"""r L

A mzorr “7 MM D 92744883

Parmanent Tax Mumber: 16-27-418-039%, ,
which has the address of 2838 S. TRIPP AVE APT #1 / CHICAGO

tinols 60623 ___ {"Property Address"):

TOGETHER WITH ail the Improvements now or hereafter erected on the poery, and sl easements, rights,
appurtenances, rents, royaliias, minaral, ol and gas rights and profits, claims (v, demands with respect to
insurance, any and alt awards made for the taking by eminent domain, water rights wi« st2nk and alf fhaures now -
or hereafter a part of the property. All replacaements and additions shall also be covired by this Security
Instrumeant. Ali of the foragoing Is refarred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed arg has the right to
meortgage. grant and convey the Property and that the Property is unencumbered, except for sriumbrances of
tecord. Borrower warrants and will defend generally the titfe to the Property against all ciaims -and demands,

subject to any encumbrances of record. There is a prior mortgage from Somowaet to N/A
dated ___N/A and recorded as document number NLA

T

W

COVENANTS. Borrowar and Lender covenamn and agree as foliows:
t. Payment of Principsl and Interest. Borrower shall prompily Say when duc the principal of and interest on

the debt evidenced by the Agreement,
2. Appiication of Paymenta. Al payments received by Lender shall be appliad first to interest, then to ather
charges, and then to principal.

3. Chargas; Liens. Borrower shall pay all taxes, assassments, charges, finas, and impositions attributable to
the Property. and leasehold payments or ground rents, € any. Upon Lender's request, Borrower shall promplly
furnish 1o Lender all noctices of amounts io be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendsr's request, promptly fumish to Lender receipts evidencing the payments.
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Bomower shall pay, or cause to be paid, when due and payabla all taxes, assessmenis, water charges, sewer
charges, Hoconse feea and cither charges against or in connection with the Property and shall, upon reques!,
promptly tumish to Lender duplicate receipts. Borrower may, in good faith and with due d#igence, contest the
validity or amount of any such taxes or assassments, provided that (a) Borrower shall not¥y Lendsr In writing of
the intertion of Borrower to comest the same before any tax or assessment has been increased by any Interes!,
penalties or costs, (b} Borrowar shall first make aft contested paymons, under protest i Borrowet desiras, unless
such contest shalt suspend the coltection thereof, (c} nether the Property nor any pait thereot or interest therein
are at any time n any danger of being sold, forfelted, iost ot interfered with, and (d} Borrower shall fumish suct:

security 85 may be required In the comest or as requested by Lender.

4. Haxard insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurad ageinst loss by fire, hazards included within the term “extended coverage™ and any other
hazards for which Lender requires Insurance. This insumance shall be maintained in the amounts and for the
petiots thet Lenter requires. The lnsurance cartler providing the insurance shall be chosen by Borrower subject
to Lender’s ar .70 'al which shail not ba 1inreasonably withhsid.

Al insurance poi’cies and renewais shall be acceptable to Lender and shell include a standard mortgage ciause.
Lander shell have 18+ "%t to hoid the policies and renewals. If Lender requires, Borvower shali promptly give to
Lender afl receipts ! .’ premiums and renewal notices. In the event of loss, Borrower shati give prompt notice
1o the insurance carrier an’ Lander. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Bormowe ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damayed, ¥ the restcration or repair Is economically feasibie, Lender's security s not
jessenad and Borrower is not in de far it znder thia Security Inetrument or the Agreement. If the rastoration or repair
is not sconomicalty feaslible or Lenciar’'s security would be lessened, the insurance proceeds shall be applied to
the sume secured by this Securlty Instrument, whether or not then due. with any sxcess pald to Borrower. if
Borrower abandons he Property, of do=s nat answer within 30 days a notice fromn Lender thal the insurance
carder has offered G settie a clakm, ther Lrnder may collect the insurance proceeds. Lender may use the
proceads 10 repair of restore the Property of ic pey nums secured by this Security instrument, whether or not then

dus. The 30-day period will begin when the noucy = given.

¥ under paragraph 18 the Property is acquired !y Londer, Borrower's right fo any insurance policies and
proceads resuiting from damags to the Froperty price s0de acquisition shali pass to Lender to the extent of the
sums secured by thia Security tnstrument immediately pnos ¢ the acquisition.

8. Preservetion end Maintsnance of Properly; Lesaorc’ds. Borower shalk not destroy, damage.
substantislty chwnge the Property, allow the Property 1o deteriorare, or commnit waste. If this Securlty Instrument is
on a leasehold, Borrower shesl comply with the hwovisions of tha 'zase, and H Borrower acquires fee title 1o the
Property, the leasehold and feo titie shell not merge uniaas Lender agre/ s i the merger i wiking.

8. Protection of Lander's Rightt in the Property. [f Bomower falls 1o (p.0rm the covenarts and agreemants
contained Irr this Security Instrument, or there is a legal proceeding that may ¢ ¥icantly affect Lender's rights in
the Property (such as 8 proceoeding in bankruptcy, probate, for condemnation o7 ¢o enforce laws of reguiutions),
then Lender may do and pay for whatever la necessary to protect the vaiue of th Prooerty and Lendes's rights In
the Propedy. Lender's actions mey Include paying any sums secured by a fier: \wiich haa priosity over this
Security Instrument, appsaring in court, paying ressonable altomeys' tees, and enterdng of, the Property 1o nake
repalrs. Although Lender may taka action under this paragraph, Lender does not have (. dr s2.

Any amoums disbursed by Lender under this paragraph shall become additional debt of doaoer secured by
this Security Instrument. Unless Borrower and Lander agree to other terms of payment, these tcmounts shafl bear
(nterest From the date of disbursement at the Agreement rate and shall be payable, with Interest, udwi notice from
Lendar to Barrower requesting peyment.

7. Inspection. Lendsr or s agent may make reasonabie entries upon and inspections of the Proporty. Lancer
shafl give Bormower notice at the time of or prior to an inspaction specifying reasonable cause for the Inspection.

8. Condamnation. The proceeds of any award or claim tor damages, direct of consegqueniial, in connection
with any condemnation or other taking of arry part of the Property, or for conveyance in lieu of condemnation, are
heratyy aseigned snd hall Do paid to Lender. .

In the event of a tobal taking of the Property, the proceeds shall be applied 1o the sums sacursd by this Securlty
irstrurmant, whethor or not then dua, with anty excess paid ta Bommowsr. In the ovent of a partal taking of. the
Propety, uniess Borrowsr and _ander otharwise agres in writing, the sums secured by this Securfty Instrument
shafl be reduced by the amount of the procseds muslipied by the folkowing fraction: (a} the total amount of the
suns sscured immsdistaly bofore the taking, divided by (b) the falr market value of the Properly Immediately
betore the taking. Any belance shall be peid to Borrower.

If the Property is abandonad by Borrowsr, or i, after notice by Lendor to Borrower that the condemnaor offers (o
make an sward or sattic a claim for damages, Borrower falls io respond to Lander within 30 days sfter the date the
notice le given, Lender ls suthorized to collact andt apply the proceeds, a1 ita opiion, elther 10 restoration or repalr
of the Propaerty or 10 the sume  socured by this Security tnstrumernt, whather of Not then due.

PRECR0AER. FD 2-
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8. Bosrower No! Relsased; Forbearance By Lender Not a Waiver. Extension of the time for paymem or
maodification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor
in interast of Borrower shall not operate to release the llabiiity of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceadings against any successor In Interest or refuse to
exiend tima for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interast. A walver in one or
maore instancas of any of the terms, covenants, conditione or provislons hereo!, or of the Agreament, or any part
thereof, shall apoly 1o the panicular Instance or instances and at the particular time or times only, and no such
wakr-c: snall be deemed a continuing walver bitt all of tha terms, covenents, conditions and other provisions of this
Securlty Instrument and of the Agresment ghail survive and continue to remaln In full force and effect. No waiver

shali be asserted against Lender unfess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and
agreements of this Security Instrumant shalt bind and benefit the successors and assigns of Lender and Borrower,
subject 10 ths provisions of paragraph 15. If there is more than one party as Borrower, sach of Borrower's
covenants and aoreements shall be joint and several. Any Borrower who co-signs this Securlty instrument but
does not exscute 3 Agreement: (a} is co-signing this Securlty Instrument only to mortgage, gramt and convey
that Borrowsr’s initerant In the Property under the tssms of this Security frstrument; (b) is not personally obligated
to pay the sums saured by this Securlty Instrument; and (c} agrees that Lender and any other Borrower may
agree tn extard, modiy {0 bear or make any accommodations with regard to the terms of this Securlty Instrument

or tha Agreament withou: 31at Sorrower’'s consent.

11. Loan Charges. if the lrnen secured by this Security Instrument is subject to a law which sets maximum loan
charges, anc that law iz finairy intesTwetad so that the Interest or other loan charges coliected or to be collected in
connection with the loan exceed tha permhted limits, then: (a) any such loan charge shall be reduced by the
amouni necessary to reduce the chirge to the permitted iimi; and (b) any sums already collected from Bormower
whick suceeded permitted lmis wil e 1funded 10 Bomrower. Lender may choose 10 meke this refund by
reducing the principal owed under the Aare~ment or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ¢s & partial prepayment without any prepayment charge under the

Agreement.

12. MNotices. Any notice 1o Borrowar provided for Ir-this Security instrument shall be given by delivering it or by
making I by first class mail uniess applicatda law requlres use of another method. The notice shalt be directed 10
the Property Address or any other address Borrowor Gor’ynates by notice to Lender. Any notice to Lender ghail be
given by first class mall to Lender's address stated heve!i. or any other address Lender designates by nactice to
Borrower. Any notice provided for In this Security Instrumisr shall be deemed to have been given to Bofrower of

Lender when given as providad n this paragraph.

12. Governing Law; Severability. This Securty Instrumant s/*zit be governed by federal law and the law of
Minots. in the event that any provision or clausa of this Sacurity Iistument or the Agroement confliicts with
applicable law, such conflict shail not effect olher provisions of this lecuriy instrument or the which
can be given effect withour the confticting provision. To this end the provis'ons of this Security instrument and the

Agreement arg declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ks Inters st hareunder and s righte granted
hereln and In the Agreemant to any person, trust, financial institution or corporation s Lendsr may determine end
upon such assignment, such assignea shall thereupon succeed 1o all the rights, interrats, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or liab dtles thereunder.

15. Transfer of the Property or a Benaficial Intarest In Borrower; DJue on Sale. 9" or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interast in Borrower Is soli o! transferred and
Borrower Is not a natural person) without Lender's prior written consent, Lender may, at Fs option, require
Immediate payment in full of all sums secured by this Security instrument. However, this opiion shall nol be
exercised by Lander if exercise Is piohibited by federal law as of the date of this Security instrument.

¥ Lender exorcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or maited wihin which Borrower must pay al
sums secured by this Security instrument. if Borrower falls to pay these sums prior to the explration of this period,
Londer may Invoke any remedies permitted by this Securlty instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right (o Reinstate. If Borrower meets certaln conditions, Borrower shall have the right tc have
erforcement of this Securily Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are ihat Borrower: (a) pays Lender all sums which then ‘~oukd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreaments: (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attorneye’ fees; (d) takes such action as Lender may reasonably require 10 assurg that the
lien of this Security Instrument, Lendar's rights in the Property and Borrowsr's obiigation to pay the sums sacured
by this Security instrument shali continue unchanged: and (8} not use the provision more frequently than once
avary five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as # no acceleration had occurred. Howaver, this right to reinstate shall not apply in the

case of acceleration under paragraph 5.
3-
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17. Prior Morigege. Bomrower shall not be In default of any provision of any piior mortgage.

18. Acocslerstion; Remedies. Landier shali give notice to Borrower prior to acceleration following: (a)
Borower's fraud or material misrepresemntation in connection with this Security Instrument, the Agreement or the
Equity Credit Line svidenced by *he Agreemant; (b} Boirower's fallure to meet the repayment terms of ths
Agreememnt; or {c}) Boirower's actions or inactions which adversety affect the Propenty or any fight Lender has Iri
the Property (but not prior to acceleration under Paragraph 15 untess appiicable law provides otherwise}. The
notice shall specify: (a) the default; (b} the action required 10 cure the default; (¢} a date, rot less than 30 days
from the date the notice s given 10 Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before tha date speciied in the notice may result in acceleration of the sums securad by *his Security
Instrument, foreciosurs by judicial proceeding and sate of the Froperty. The notice shall further Inforrn Borrower
of the right to reinstate afier acceieration and the right to assert in the foreciosure proceeding the nonexistence of
a delault or any other defsnse of Borrower 10 acceleration and foreciosure. i the default is not cured on or before
the data specified i: the notice, Lender at its option may require iimmediate payment in fuli of all sums secured by
this Securlty instruone nt without further dernand and may foreciose this Securky Instrument by judicial proceeding.
Lender shalf be entitl" ta collect alt expensas lncurred in legal proceedings pursuing the remedies provided in
this paragreph 18, incir<hng, but not limited to, reaesonable attomeys’ fees and costa of titie evidence.

18. Lendor in Podse s . Upch acceleration under Paragraph 18 or abandonmen of the Property and at any
time prior 1o the explration (1 wry period of redemption following judicial sale, Lender {In person, by agent or by
judicielly appoimed recetver) g.ia? 96 entiied to entar upon, take possession of. and manage the Properly and 1o
collect the rents of the Propeny inchuding those past due. Any rents collected by Lender or the recaiver shali be
appliad firet to payment of the custs of managemem of the Property and collection of rents, incCliing. but nol
Hmited 10, receiver's fees, premiums on receiver’s bonds and reesonable atiorneys’ fees, and then to the sums
socured by this Sacurity Instrument.  ’Peothing hercin comalned shall be construed as constitiiing Lender a
morigagee in passession in the absance of “ne ‘aking of actual possession of the Property by Lender pusrsuant to
this Paragraph 19. In the axercise of the pcwers herein granted Lender, no liabillty shadt be assefled or entorced
against Lender, afl such liabiity belng expresaly we ved and released by Borrower.

20. Releass. Upon paymemn of all sums secures Fu this Security (nstrument, Lender shall release this Security
instrument.

21. Walver of Homesteed. Borrowsr walves all ight oS boestead exemption in the Property.

22. No Oftsets by Bormower. No offset or claim that Borowar now has or may have in the future against
Lender shak relleve Borrower from paying any amounts due undzs 118 Agreemant oF this Secuiily Instrument or
from performing any other obligations comtained thefein.

23. Riders 1o this Security Instrument. If ohe or more riders are -axdcuted by Bosrower and recorded
togethar with this Security instrument, the covenants and agreements of each such rider shall be !ncorporatad imo
and shalk amend and supplement the covenants and agresments of this Secuw ¢~ instrumem as if the rider(s} were
a pan of this Sacurity Instrument.

BY SHENING BELOW, Bomower accepts and agrees to the terms and covenan:s contained in Lhis Security
Inetrument and in any ridevis) executad by Borrower and recorded with the Security Instnunent,

ey . At ),

Hxnmf I. KORIC [/ -Borrower

SO arow W/ AR

TAWR FORIC “Bomowar

Space Betow Thiz Line For Acknowisgment) —
}{f?(fuf:’- .

This Document Prepered By: ______ VERONICA RHODES Bux 3335

The First National Bank of Chicego, Suite 0482, Chicago, iL{inpis 60670

STATE OF ILLNOIS, )& County ss:

LAV E K. éq mE Ao\ . & Notary Public in and for said county and state, do hereby
certiy that

personaily known to me to be the sarme person{s) whose name(s) Is (are) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowiedged that signed and
ry act, tor the uses and purposes therein set forth,

“OFFICIAL ‘Iﬂ \ .
GMven under my hand anf oMicialisetet 1K L os = day 1972
N Public, Su.i I:f Nlinale .
o .
My Commission expiras My Commmsonointy, “‘rﬂgtl‘lm e, x5 L,
A dan Notary Public




