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] TI-HS MORTGAGE ("Secunty Ins!rument ) is made on-
The Morigagor is

KEVIN G KUINTCKT,

‘September. 2ist, . 1982 ... 0 . . 0
AH&‘MARY € KUle%!.CM; . KIS WIFE
whose address is

5849 S KUMENSKY AVE CHICAGO, 1L 60629
MARGARETTEN & GUMPANY, ING.

Tet

o Bom)wér"‘). T_his' Sec’urhy Instrument is given'ta
(—( wluch is organized aud existing under the laws of ) the State o“F New Jersey
5 address is. uns Ronson Road, 1 selin,

Naw Jersey, 088.10 v

NEVE

-, and whose
.( Lender') Borrower owes Lender lhe pnncnpui sum of

and 00/100 S
). This debt is evidenced by Borrower’s Note dated' lhe same diite a8 thl‘i Sc-cunty
Instrument ("Nots"), which jgrorides for monthly payments, with the Iull debt, if not paid earlier, due and payuble on
Ugtober 1st, 202 .

Ure Hundred Une Thousand, Ihr-ee
Dotltars {U.S. § 104

Hundread - b'lxty
450,00

el R

Tl'us Security. Instrumeni secures to. Lender:

under this Sectirity Instrumeént and the Note

(a) the repayment of the debt evidenoed by
the Note, wilk interest, and all rendwels, extensions and modifications; (b) the payment ‘of all other sums, with interest, advanced.
under paragraph 6 to prolect the security of this-Security Instraument; and {c) the performance of Borrower™s coveaania and agreements:

Pour this purpose, Borrower doey’ Hereby mb_rtgngc,v'gra‘ﬂ"nnd convey to Lender:thie
followmg descnbed pmpehy locited in '
' AR . : - CODK
N KALS

LUT 22 IN BLOCK BERIAND COMPANY '3 KEUVALE" L:I\HUE‘NS
TUWNSHIP 38 NORIHM,

SECYLION 15,

A IR
c-rs#ﬁ—w“")‘
SERVCE

; - County, Tinix:
RANGE 13, EAST OF THE IHiNU" e
PRINCIRAL_MtHIULAN IN COOK . QUUNTY, lLL;No;s.
PERMANENT TAX NO. 19-1$-407-0¢2" , L
)
= [
e DEfT—ﬂi RECORDING .. . 27=0ﬁ
‘E‘. . 153333 TRHN S857. IH/U?'!?‘? m. HH ]
5 ORI KR E—TARATTHAT
. COBE CUUHP’ RECIRGER
~ 82745545
which hus the wddress of
5946 S KOMENSKY AVE

C CH{CAGO, (L

.‘60629. , ' :6%7533;7,—f7'
TOGETHER WITH ull the improvements now or hercnl‘ier erected on lhu property. and ﬂll eas‘emcnts rights, appurtenances,

rents, royallies, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or hercafier n purt of the property.
All replncements and additians shafl also be covered by thu. Sucurt’y‘ !mtmmeﬂt
lastrument a5 the "Property, "

ol
AH of the fmq,mn; 1s mfum.d to in thu. Secunty RV
BORROWER COVENANTS lhul Borrower is lawfully seised of th" esture hereby convayed and haa l.he n;hl io morlgagga, gram ::_
and convey the Proporty and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants md wxll -
defend geperally lhe nﬂu to the Property against aIl ctaims and demands, subject to any encumbrances- of record:
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- 7.. Copdemnation. The proceeds of any awnr piential, in connection with any
condemnation or othertaking of any part of the Property, or for conveyance in place of condemnalion, are hereby assigned and shail
be paid to Lender to thie extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and. this Security Instrument, first io any
delinquent amounts applied in the order provided in Purngraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Pacagosph 2,
or change the amount of such payments. Apy excess proceeds aver an amotnt required to pay all outstunding indebledness under
the Nole und this Security Instrument shall be puid to the entity legally gntitisd thereto, ” T

© 8., Fees. Lender imuy collect fees and charges authorizéd by the Sceretary. -
9.Grounds for Acceleration of Debt, =~ ] ) )
(a) Default. Lender may, except as limited by ‘regulatidns issued by the Stctetdry in the case of payment defoulls, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to:pay in-full-apy:monthly. payment required by this Security Instrument grior to or on
the due date of the next monthly payment, or
(ii) Borrower defaubts by Fuiling, for.s perod.of thicty days, 1o perform any other obligations contained in this Security
Instrument. o o
(b} Sale Without Credit Approval, Lendeér shil, if permitted by applicable law and with the prior approval of the
Secretary, réquire immediate payment in flll of alf sums secired By this Sedurity Instrument if:
()" All or part of the Propsrty, or & beneficial interest in a trust owning tH or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{ii) The property is not oecupied by the purchiser or grantee as his or her principal residence, or the purchuser or groniea
douvs so accury the Proparty, but his ar her credit um not Ieen spproved in nceordanee with the requireinents of ihe
Secrctury..
(©) No Wiiver. 1 Zireimnstinees occur that would permit Lender o requirs immedinte payment in full, but Lender does
not require such paymeis, Lender does not waive its rights with respect to subsequent events.
(dy Regulations af 1173 Secretary.. In‘many circumstances:regulitions issued: by the Secretary will limit Lender's rights
in the case of payment d7favits to require immediate payment in fuil and foreclose if not paid. Tiis Security Instrument does
_not authorize acceleration or toreclosure if not permitted by regulutions ofihe Seerelary., i e crrie g

} i R B I T (s BRCA S S

_(e) Mortgage Not Insured. Torrower agrees that should this Seewrity, Instrument. and the. note s ured thereby . potl.be;, .-

eligible for insurdnce Ginder the Majonn! Housing Act within 60 days from the date hereof, Lender may, at its aption and .

notwithstanding anything in Parsgrank 9, require immediate payment in full of all sums secured by this Sccurity

Insirument: ‘A wrilten statement ot any suthorized. sgent of the Secretary dated subsequent to 60 days from the date hereof,

declining 10 insure this Security. Inst/um et ‘and’ the “rote secured theréby;’ sholl ‘be-'déemed conclusive proof of such

ineligibility. Notwithstunding the foreguirg, this option muy not be exercised by Lender when the unavailability of
insurgnce is.solely due to Lender's fajlure to romit a moripuge. insurance premium ta the secretary. :

"10. Reinstatement. Borrower has o right to Le reipstated i Lender has required immediate payment in full becauss of
Borrower's failurs to pay an amount-due under Lie Mote or this Security Instrument.  This right spplics even after foreolosure
proceedings are instituled. To reinslate the Seeurity Last ument, Borrower shall tender in o hunp sum all amounts required (6 hring
Borrower's account current including, to the extent they afe ¢bligations ol Borrower under this Security Instrument, foreclosure costs
and reasonable and customary ultorneys' Fees and expenses gronerly ussociated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that |t secures shull remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permil jeinitatement ift (i) Lender bas accepted reinstatement after the
commencement of foreclosure proceedings within two years inmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differént ;réhinds in the futere, or (iii) reinstalement will adversely rffect
the priority of the lien created by this Security Instrument.

11. Borrower not Relensed; Forbearanee by Lendar not a Woirer.  Extension of the time of payment or mexlification of
amortization of the sums secured by this Security Instrument granted by Zepder 10 uny successor in interest of Borrower shatl not
operate to release the lisbility of the originai Borrower or Borrower's-successorn interest.- Lender shall-not be required to commence
proceedings against any successor in interest or refuse to extend time for pay/psat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the'ouginul Semrower or Borrower's successors i interest.
Any forbearance by Lender in excrcising any right or remedy shall iof be % Aviivero er prachudé the exercise of ny right or remedy.

12. Successors und Assigus Bound; Joint und Severnd Linbility; Co-Sipnevs.~Thie covenanis and ngreemenis of this Security
Instrument shall bind and benelit the sucvessors and assigns of Lender and Borrower, 7uhivet to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several, - Apy-Borrower who ¢arsipis’tiis Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only «to-morigage,- grant-and- einvey - that- Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily oblipated to .pay the sums secured by this Security
Instrument; snd {c) agrees that Lender and any other Borrower may sgree to extend, modify, forbzar or make any accommodations
with repard to the terms of this Security Instrument or the Note without that Borrowsr's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given b’y delivering it or by mailing it
by first class mail unless applicable Inw requires use of another method.  The notice shall be directed to the Troperty Address or any
other address Borrpwer designales by notice 0 Lender.  Any nolice jo Lender shail;be given by first clavs poulda:lender's address.
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Secusity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federn! law and the lavs o the jurisdiction
in which the Property is located. In the event that any provisiun or clause of this Security Instrument or the Mote conflicts with
applicable luw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument und the note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower wnconditionally assigns and transfers 1o Lender sl the renls and revenues of the Propeny,
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herehy directs each {enant of the Property to
pay the rents to Lender or Lender's agents.  However, prior o Lender's notice ta Bocrower of Borrower's breach of any covenant
or agreement in the Seeurity Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
tenelit'of Lénder and Borrowsr. * This nésighment of rents ¢onstitiiies an absGlits ussiphiment dnd 'ndt an'dssignment for additions!
security only. - - - o R o Sy e T A L

If Lend=r gives notice of breach to-Borrower: (1) all rents received by Barrower shall he held by Barrower:ng trustew forbenefit:
of Lender only, to be applied 10 the sums secured by the Security Iastrument; (b): Lender:shall hu entitled to collect and receive all
of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tennnt. 0 .. . . . T T P N L PO PUR ST R T
. Borrower has not executed any prior'assignment of the rents and has not and will not perform any act thas would prevent Lender
from exercising iis rights under this'Paragraph' 16" ) ) . L L 3

-+ Lender shall rot be: cequired to enter upbin ) titke’ dontrol of or mnintiin 1he Propurly beford dirafier givinginotice of brdach o’
Borrower.. However, Lender-or-a judicially appointed receiver may: do 'so at any time thert is‘a’ breach. -~ Any applicatioil of renls!
shail not cure or-waive any. default or invalidate any other-right:or remedy of Lender: This assignmuent of renis of the Property shall:
terminate when the debt secured by the Seccurity- Instrument is paid in-fudl. - 0 570
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