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ShlealT ‘/ MORTGAGE

THIS MORTGAGE, Is made this 21 day of _September 1992
between the Borrower, RICHARD A, KORil & PLEGGY _SUE KORt|
HIS WIFE, AS JOINT TEMANTS

{herein "Borrower”), wrosy address Is
2927 NORTH DRYDEN PLACE
ABLINGTION HEIGHIS. 1L B00R04

and the Mortgages, + DEPY-L RECORDING 431.50 |
Toh&hs  TRAW 2T0Z 10/07/97 $U341200
¥9391 = We— PP HTEZI L
CO0K COUNTY RECORDEK

Sears Couzumer Financial Corporation of Delaware

& Delaware Corporation, whose address [s: <Ful Lske Cook Road, Sulta CL—A, Rlverwoods, IL B0O015 (hereln
“Lender”)

WHEREAS, Lender and Borrower have untersd Into an Account Agreement and Dieclosure
Statement {the “Agreamant") pursuant to which Lender ‘kas agreed from time to time to make loans to Borrower
under an arrangement whereby Borrower may borrow, repay and borrow ageln durlng the term of the
Agreemsnt.

BORROWER, In consideration of the Indebtedness 'ereln recited and the mortgage herein crested,
Irrevocably mortgages, grants and conveys to Lender the followiny riescribed property located In the County of

COOK , State of lllinois, with MORTSAGE COVENANTS:

LOT 179 IN NORTHGATE UNIT NUMBER 2. BEING A SUBDIVISICN 1N THE SOUTHEAST
1/4 OF SECTION B8, TOWNSHIP 42 NORTH, BANGE 11, EAST & -THE THIRD PRINCIPAL
MERIDYAN, 1N COOK COUNTY, (LLINQIS, N Lo
TAX PARCEL NUMBER: 03-D8-406-013

which has the address of 2027 NORTH DRYDEN PLACE A
{Number and Streel]

ABL INGTON HEIGHTS, 1L 60004 {hereln "Property Address®);
{Clty, State and ZIp Cocds)

AMOCUNT SECURED: _Twenty Nine Thousand Four Huyndreg Fifty and 07100

i$ 239450, 00 A

TOGETHER with all the Improvements now or hareafter erected on the property, and all
sasements, rights appurtenances, rents

{subJect however to the rights and authorlties given hersin to Borrower to collect and apply such rents),
royalliss, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, sll of which, Including replacements and additlons thereto, shall be deemsd to
be and remain a part of the prcperty covered by this Mortgage; and all of the foregoing, together with ssid
praperty {or the leasehold estate If this Mortgage Is on a leasehold) are herein raferred toc as the "Property”;
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TO SECURE to Lendesr (s) the repayment of all indebtedness due and to bacome due under
the terms and conditlons of the Agreement and Dlsclosure Stizstement (the “Agreement”) executed by
Borrower and deted the same day as this Mortgage, and ell maodificatlons, extensfons and renswals thereof,
which Agreement provides that Lender shall make advances to Borrower of a revolving nature and that
such advances may be made, repald and remade from time to time, subject to the limitation that the total
outstanding principal balance owing at any one tlme under the Agrsement ( not Including finance charges
thereon at s rate which wili vary from time to time. and cother fees and other charges which may from
time to time be owing under the Agraement) shall not exceed the Amount Secured designated on the first
page of thls Mortgags; (b} the payment of all other sums advenced In eccordance herewith to protect the
security of this Mortgage, with finance charges thereon at the varieble rate described In the Agreament; {c)
the performance of the covenants and agreemenis contained hereln and In the Agresment; and (d) any
future advances made by Lender to Boarrower pursuant to paragraph & of this Mortgage (hereln *Future
Advances").

Anv references In this Mortgage to the "Note" shall be deemed to refer to the Agresment,
and any referenciz in thls Mortgage to notes and promissory notes shall Include loan sgresments, as
appilcable. All refererices {o Interest shall be deemed to include finance charges.

Borroaer ~ovenants that Borrower Is lawfully selzed of the estate hersby conveyed and has
the right to mortgage areat and convey the Property, thst the Property is unancumbered, excspt for the
sncumbrences of recard qapiroved by Mortgagee, except as provided In parsgraph 3 hereot, and thst
Barrower wlll wearrant and Gefend generally the thle to the Property against all claims snd demsands, subject
to any declarations, easemcr.s or rastrictions listed In ® scheduls of exceptlons to coverage In any title
Insurance polley Insuring Lender's interest [in the Property.

COVENANTS. Borrower sod Lender covenant and agree as follows:

1. PAYMENT OF PRINCITAL AND INTEREST, Borrower shall promptly pay when due the
principal of and Interest on the Indebtednars avidenced by the Agreement, snd the principal of and Interest
on any Future Advances secured by this Mcricare.

2. APPLICATION OF PAYMENTS. Uriuss appllcable law provides otherwise, all payments
recelved by Lender under the Agresment and parigrash 1 hereaf shail be applled by Lender first (In the
ordor Lender chooses) to any flnence charges, colisstlon costs end other charges owling under the
Agreement or this Mortgnge, second, to the principal pryzble undar tho Agresment.

3. CHARGES: LIENS. Borrowar shall pay oli laxJs, asssssments and other charges, flnes and
impositlons attributable to the Property which may attaln piriciity over thls Martgage (excluding the lisn of
any mortgage or deed of trust encumbering the Property that i=-prior in right or in time {"Prior Mortgage”)
to this Mortgage and that has been approved by Lender), and leascncld payments or ground rants, if eny,
by Borrower making payment, when due, directly to the payee thireoi. Borrower shall promptly furnish to
Lender all notices of amounts due and when Borrower makes paymart directly, Borrower shali promptly
furnigh to Lender receipts evidencing such paymentis. Borrower shall proenntly discherge any lien which has
priority over this Mortgags (excluding the lien of any Prior Morigage); proviued that Borrower shall not be
requlrad to discharge any such llen so long as Borrawar shall {a) agrees i writing to the payment of the
obligatlon sscured by such llen In a mannar acceptable to Lender, or. (b) In yoca, falth contest such lien by,
or defend enfaorcemant of such lien In, legal procnedings which operate to proyent_the snforcement of the
lien or forfelture of the Property or any part thereaf, or (c) aecure from the ho'der of such prior llen sn
agrsement In form satlsfactory to Lender subordinating such llen to this Mortgess. Anpy defsult by
Borrower under the terms of any Prior Mortgage shall constituts a default under this wurtgsge.

Barrower shall not enter Into any agresment with the holder of any Prior idortnage by which
the Prlor Mortgege or the Indebtedness secured by the Prior Mortgage s modifled, amended extended or
renewed, without the prior written consent of Lender. Borrower shall nelther request nor saccept any
future advances under any Prlor Martgage without the prior written consent of Lender.
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4. HAZARD INSURANCE. Barrower shall kdep the fhprdhem‘bnts"’nov} exlstlng or hereafter erected
on the Property Insured agalnst loss by flre, hazards included within the terrn “sxtended coversge,” and such
other hazards as Lender may require and in such amounts and for such periods as Lender may raquire. Unlass
Lender In wrlting requires otherwise, the policy shall provide Insurance on a replacement cost baslis In an amount
not iess than that necessary to comply with any colnsurance percentage stipulated In the hazard insursnce policy.
The amount of coverage shall be no less than Borrower's credit limit under the Agreement plus the full eamount

of any superior llen an the Property.

The Insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; providad, that such approvel shall not be unreasonably withheld. All premiums on Insurance policles shall
be paid by Borrower making payment, when due, directly to the insurance carrler.

All insurance policles and renewals thereof shall be In form acceptable to Lender and shall inciude
a standard mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right tc hold the
policles and renewals thereof, and Borrower shall prompily furnish to Lender ali renewal notices and all receipts
of pald premlums. In the event of loss, Borrower shall gilve prompt notice to the Insurance carrier and Lender.
Lender may make proof of loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise sgree In wrlting, Insurance procesds shali be spplled to
restoration or repalr_of the Properly damagsd, provided such restoration or repair is sconomically feasible and
the security of th: Mortgage Is not thereby impalred. If such restorstion or repalr Is not economically feasible
or if the security ot .this Mortgage would be impaired, the Insurance proceeds shall be spplled to the sums
socured by this Morigega, with the excess, If any, psld to Borrower. If the Froperty ls abandoned by Horrower,
or. If Borrower falls 10 _.espond to Lender within thirty {30} days from the date notice la malled by Lender to
Borrower that the insurincs carrler offers to sattle a clalm for insurance benefits, Lender is suthorized to
collect and apply the Insurarice proceeds at Lender's optlon elther to restoration or repalr of the Properly or to

the sums secured by thls Mcrigane.

Unless Lender and 2zrrower otherwlse agree In wrlting, such application ef proceeds to princlpal
shail not extend or postpone the duz. date of the payments referred to In paragraph 1 hereof or change the
amount of such payments. If under w3 azvaph 17 hereof the Property Is scquired by Lendar, all right, title and
Intersst of Borrower In and to any instranca policles and in and to the proceeds thereof resulting from damage
to the Property prlor to the sale or acqu'sition shall pass to Lender ta the extent of the sums secured by this
Mortgage Immediately prior 1o such salz o _acrulsiticn.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; FLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Tronerty In good repair and shall not commit waste or permit
impalrment or deterloratlon of the Property and shall comply with the provisions of any lsase if this Mortgage Is
on a leasshold. If this Mortgage is on a unlt in a cocadominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaratior or zovenants cresting or governing the condominium
or planned unit development, the by—laws and regulation: o’ the condominlum or planned unit development, and
constituent documents. if a condominilum or planned uniy’ dovelopment rider Is executed by Borrower and
recorded tagether with thils Mortgage, the covenants and agrrements of such rider shail be incorporated into
and shall amend and supplement the covenants and sgresments’ ~¢ this Mortgage as If the rider wers a part

hersof.

6. PROTECTION OF LENDER'S SECURITY. if Borrowdr 1talls to perform the covenants and
agresments contalned In this Mertgage, or If eny acllon or proceeding. I# commenced which matsrizily affects
Lender's Interest in the Property, Including, but not limited to, emlnsnt dorialn, Insclvency, code enforcement, or
arrangements or proceedings Involving a bankrupt or decedent, then Lendur, &t lender’s option, upon notice to
Barrower, may make such appearances, disburse such sums and take such 7>!on as Is necessary to protect
Lendar's interest, Including, but not limitad to, disbursement of reasonable atturneys’ fees and entry upon the
Property to make repairs. It Lender required mortgage [nsurance as a condition 37 making the lcan sacured by
thls Mortgage, Borrower shall pay the premlums required to maintsin such insurance I7 offect untll such time as
the requirement for such Insurance terminates In accordance with Borrower's and Lerder’s written agreemsnt or

appilcable law.

Any amounts disbursed by Lender pursuant to this paragrsph B, with Interest <rari:on, shall become
additiona! Indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendar ogree to other
terms of payment, such amounts shall be payable upen notice from Lender to Borrower resuesting payment
thereaf, and shall bear Interest from the date of disbursement at the rate payable from time to time on
outstanding principal under the Agresment uniess payment of Interest at such rate would ba contrary to
applicable law, In which event such amounts shall bear interest at the highest rate permissible under epplicanle
law. Nothing confalned In this paragraph 6 shall require Lender to Incur any expanse or take action hersunder.
Any actlon tsken by Lender under this paragraph 6 shall not cure eny breach Borrower may have commitied of
any covenant or agreament under this Mortgage.

7. INSPECTION. Lender may make or cause io be made reasonable entrles upon and [nspections of
the Property, provided that Lender shall give Borrower notice priar to any such Inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consegusntisl, In
connecticn with any condemnation or other taking of the Property, or pert thersof, or for conveyance in lisu of
condemnation, are hereby essigned and shall be pald to Lender.
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In the event of & total taking of the Property, the procseds shall be applied 10 the sums secured
by thls Mortgage, with the excess, if sny, pald to Borrower. In the svent of a partisl taking of the Property,
unless Borrower and Lender otherwlse agree in wrlting, there shall be espplied to the sums secured by thiz
Mortgage such proportlon of the procesds as Is equal to that proportion which the emount of the sums
secured by thils Mortgage Immediately prior to the date of taking bears to the fair market value of the Property
Immediately prior to the date of taking, with the balance of the proceeds pald to Borrower.

It the Property Is abandoned by Borrower, or if efter notice by Lander to Borrower that the
condemnor offers to make an award or setile & claim for damages, Borrower falls to respond to Lender within
thirty (30) days after the date such notice Is malled, Lender Is authorized to collect and spply the proceeds, at
Londer's option, elither to restoration or repalr of the Property or to the sums aecured by this Mortgsge.

Unless lLender and Borrower otherwise agree in writing, any such application of proceads to
principal shall not extend or postpone the due date of the monthly payments refsrrad to in parsgraph 1 hereof

or change the amount of such paymenis.

8. BORROWER NOT RELEASED. Extension of ths time for payment or modification of amortization
of the sums securad by ihls Mortgage or releass of any security for the obligations sscured hersby, or any
other amendment to the Agreement or this Mortgage granted by Lendsr to Borrower or to any successor in
interest of Borrower, shail not operate to release, In any manner, the liabllity of Borrower or Boarrower's
successors, as the case may be. Lender shall not be required to commence proceedings against any successor
In interest of Borrower or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thils Mor*gas;s by reason of any demand made by the original Borrower or Borrower's successor in

interest.

10. FORBEAR/ANTE BY LENDER NOT A WAIVER. Any forbesrance by Lender In exercising any right
or remedy hereunder, or oitheriise afforded by applicable law, shall not be & walver or preclude the exercise
of any such right or remedy. ‘Tho procurement of Insurance or the payment of taxes or othsr lisns or charges
by Lender shall not be a walver cf-Lender's right to acceierate the maturity of the Indebtedness securad by thia

Mortgage.

11. REMEDIES CUMULAGIYE. All remedies provided In this Mortgage are distinct and cumuletive to
any vcther right or remedy under this ivoitgage or sfforded by law or equity, and may be exercised
concurrently, independently or successlvely.

12." SUCCESSORS AND ASSIGWS \BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contalned sha!'"find, and the rights hersunder shall inure to, ths respactive
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 -hereof. Ail
covenants and agreements of Borrower shall be [oint anu several. The captions and heedings of the parsgraphs
of this Mortgage are for convenlence only and are no\ to be used to Interpret or define ths provisions hersof,

13. NOTICE. Except for any notice required unzer spplicable law to be given In ancthar manner, (a)
any notice to Borrower provided [n thls Mortgage shall ‘ta nlven by personslly delivering auch notics to
Borrower or by maillng such notice by first class mall address~d to Borrower at the Property Address or st
such other address as Borrower may designate by notice to Leidsr as provided herein, and (b) any notice to
Lender shali be glven by first class mall to Lender's address stateZ hereln or to such other address ss Lendere®
may designate by notlce to Barrower as provided herein. Any noticr’ piovided for In this Mortgage shall be 0.9

deemed to have been given to Borrower or Lender when given in tha imannzr designated hereln. -}

3= )

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. [his. farm of Mortgage combines
uniform covenants for natlonal use and non-—uniform covenants with limited virlsZions by jurisdiction to constitute 73
a unlform mortgage covering real property. This Mortgage shall be governed'ty «he law of the jurisdiction In 25
which the Property is located, except to the extent preempted by federal lew. In the event thet any provision or p=a
clause of this Mortgage conflicts with applicable law, such conflict shall not ayfact nther provisions of this
Mortgage which can be glven effect without the canflicting provision, and to this «nd the provisions of this

Mortgage are declared to be severable,

15. BORROWER'S COPY, Borrower shall be furnished with » conformed copy of the Agresment
and this Mortgage at the time of exscution or after recordation hereof,

18. TRANSFER OF THE PROPERTY. If Borrower trensfers any or all of the Property or any Interest
in it, or Borrower agress to sell or otherwise transfer or assign Borrower's rights In the Property, Lender may,
at Lender's optlon, declare all the sums secured by this Mortgage to be immediately due and payabls.

17. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenani of agreement of
Borrower In this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prlor to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying: {1) the bresch;
{2} the action required to cure such breach; (3} @ date, not less than 10 days from the date the notice Is mailed
to Horrower, by which such breach must be cured; and (4) that fallure to curs such breach on or before the
date specifled In the notice may result in acceleration of the sums secured by thls Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right to relnstate after acceleration and ths right to
bring a court actlon to assert the nonexlstence of s dofault or any other defense of Borrower to acceloeration

and sale. if the bresach is not cured on or before the date
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specified in the notice, Lender, st Lender's option, may deaclare uif/of the sims secUrad by this Mortgage to be
Immediately due and payabie without further demand and may Invoke any remedies permlittad by applicable law.
Lender shail be entltled to collect all reasonable costs and expenses Incurred In pursulng the remedies provided
In this paragraph 8, Inciuding, but not limited to, reasonable attorney’s faes to the axtsnt permitied by law.
Lender shall publish the notice of sale and the Property shafl be sold In the manner prescribed by applicable law,
Lender or Lender's designee may purchase the Property at any sale. Ths proceads of the sale shell be appiled in
the foliowing order: (a) to all reasonabie costs and expenses of the sale, including reasonable attorney’s fees io
the extent permitted by law end costs of title evidence; (b} to all sums sacured by this Mortgage, and (c) the
excess, If any, to ths person or psrsons legally entitiad therato.

1B. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As addlitionsl
security hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall,
orior to ecceleration under parsgraph 17 hereof or abandonment of the Property, have the right to collect and
retein such rents s they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in parson,
by agent or by Judicially appalnted receiver shall be entitled to enter upon, taks possession of and manage the
Property and to collect the rents of the Property Including those past due, All rents collected by Lender or the
receiver shall be applled flrst to payment of the costs of management of the Property end coilection of rents,
Including, but not limited to, racelver's fees, premlums on recelver's bonds and reasonsbie attorneys’ fees, and
then to the sums scvcured by this Mortgage. Lender and the receiver shezil be llable o asccount only for thass
rents actually recelvar,

- 19. RE.E/.SE. Upon payment of all sums secured by thls Mortgage, Lender shall discharge this
Mortgage without cost 35 Borrower. Borrower shalt pay all costs of recordatlon if any.

20. REQUEST. /=R NOTICE. Borrower requests that copies of the notice of default and notice of
sale be sant to Borrawer's addreas which Is the Property Address.

21. WAIVER OF MOMESTEAD. Borrower walves all right of homestead exsmption In the property.
22. NO MERGER. There znell be no mergar af the Interost or estate created by this Morigage with

any other Inierest or estate in the Propeity\at sny time heid by or for the benafit of Lender In any capacity,
without the prior wrltten consent of Lencer,
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IN WITNESS WHEREQF, BORROWER has exscuted this Mortgage under Seal

B S Py Sue v,

RICHARD A. XORIL PEGGY (BME KORIL

{/W %M// (I CU,Z@/} Y (%] / : ‘\QU\’LW\_ 5V '\‘5 Yn:uL_—,;&‘r)
W|tnsss Witnass T
STATE OF ILLINOIS, ~O0K ' County ss:

On this 2nd day of OCTOBER 1992 before me,

personally appeared _ RICHARD A. KORIL & PEGGY SUE KORIL, HUSBAND & WLIFE gang

acknowledged the foregelng Insirument t> be THEIR

free act and deed.

\Vitness my hand and officisl ssal.

" OFFICIAL SEAL * ‘' Signsivre Eutieit L Pne L.
</

ROBERT L. DOE JR,
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/8/92 ROBERY 'L. DOE JR.

Name {Typed =, Printad)

(Reserved for officlal ssal) My commissicn expiras:

{Space Below This Line Reserved For Lender and Recorders) |

This instrument was prepared hy:
Charyli Livingston
Flegional Finance Manager
Sears Consumer Financlal Corporation
2b00 Lake Cook HRd, CL-A
Riverwoods, il 60015
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