+

UNOFFICIAL go_
| 9 2 7/ 4 5 U

L.

- 92745980

Loan # 002074725-9

{3pace Abovy Thix Line For Racerding Dela)

MORTGAGE
September 30,

THIS MORTGAGE (*'Security Instrument’”) is GIVEN 0N .. ...ovoisioreoiioeiny 3 Arbrrtvi vt SUUORURRRIO ey
..92... . The mongagse s .JOHR G, GILBERT GLORIA GILBERT, BIS WiFE ;

{*'Borrower’"). This Security Instrument is given to

AL SMITH FERERAL. SAXINGS, LANK » which is organized and existing
under the laws of ... THE. URITE0, STA , and whose address is

4757 Sanb. Cicere Avenue., Midlothian dlaois 6485 s e e ake s e € LENGET'YY,
Borrower owes Lender the principal sun of ..., ONE HUNDRED WELVETHGﬁSAHI}AﬂbﬁOIIOU—--‘"“)
Dollars (U.S. § 080, 00 ). This debt is evidenced by Borrawer’s note
dated the same date as this Security Instrumezt ¢ 'Notc"&, which provides for monthly payments, with the ful! debt, if not
paid earlier, due and payable on ........ ocTo l"h 3, 2022 e . This Security Instrument
secures to Lender: (2) the repayment of the debt «viZenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sams, with interest, advanced under paragraph 7 to protect the security
of this Sccurity Instrument; and {c) the performance of Bo row:r's covenants and agreements under this Security Instrument
and the Note. For this pué&sc, Borrower does hereby monga e, grant and convey o Lender the following described prop-
erty located in .......... £00 K vttt e e T v e e e County, 1ilinols;

Lot 60 in Jones subdivision of part of the Wes: i/2 of the Soutiwest 1/4 and part of

Lot 12 Duvan's Rob Roy Commercial subdivision of part of the West 1/2 of the South

West 1/4 of Section 17, Township 36 North, Range 13/ Eust of the Third Principal

Meridian, according to the plat thereof filed Junme 11, 1986 as Document No.

LR3522117, in Ceok County, Illinois. Tl ‘ 431 .08
e 777 TRan G217 18/07,92 10.44:00

P.I.N.F: 25-17-302-043 e kPR TAGST0.

CODY (COUMTY RECTRDER

Oak Foi:ul. '

......................... G lrratsarrabsire )

{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

{LLINOIS —~Singie Family—Fannis Mas/Fredéie Mac UNIFORM INSTRUMENT Form 3014 WM (page | of 6 pages)

Product 44713 I 1091 BAF Systeme & Forms, (ng.
Chicago, IL & 1.800-323-3000
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mengage clause. Lender
shall have the right 10 hold the policies and renewals, if Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender, Lender may migke proof of loss if not mude promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration o repuir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is siot lessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be -

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may collect the insurance proceeds. Lender inay use the proceeds to repair or restore the Praperty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shall not exiend
or ppstpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chanige the amount of (he payments,
If under paragrzoh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immecizielv prior to the acquisition. ' _

6. Oceupancy, Freservatlon, Maintenance and Protectlon of the Property; Borrower’s Loan Application;
Leaseholds, Borrower s'al) occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secorisy Instrument and shall continue to occupy the Propenty us Borrower's principal residence
for at least one year after the dote of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteruating clrcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propeity. a'ow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procerding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or o herwise materially impair the lien created by this Security Instrument or Lender's
security inlerest. Borrower may cure such a d:fanht and reinstaie, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in 1/znder’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment 2f the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, durirg the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limiied 10, represe(tations concerning Borrower’s occupancy of the Property as
a principul residence. [Fthis Security Instrument is on a leasehold  Britower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the feasehold and the fie title shall not merge unless Lender agrees 10 the
merger in writing, '

7. Protection of Lender’s Rights {n the Property. [f Borrewer faile to perform the covenants and ugreements
contained in this Security Instrument, or there is a legal proceeding that may sig nificantly affect Lender’s rights in the Property
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or wo-énforce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Leudar's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Sceyuity Instrument, appearing in count,
paying reasonable attorneys' fees and entering on the Property to make repairs. Althoigh !ender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo rrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouitz shai! bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader t5 Porrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loa recured by this

Security Instrument, Borrower shali pay the premiums required to niginlain the mortgage insurance in effect, If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shaif pay the premiums
required to obtuin coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantialiy
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insuter approved
by Lender. If substantially equivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untij the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.
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person) withowt Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
seeured by this Secucity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The aotice shall provide a period
of not jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secared
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels centain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propenrty pussuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrufnent. Those conditions are that Borrower;
(a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other covenants or agreements; (c) pays al) expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable avorneys' fees; and (d) takes such action as Lender may reasonably
require to assure toat the lien of this Security Instrument, Lender's rights in the Property and Borrower™s obligation to pay
the sums securid by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the oliiraiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shali-icCapply in the case of acceleration under paragraph {7,

19. Sale of Notey < tnge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ur'more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer'’; ¢hat collects monthly payments due under the Note and this Security Instrument, There
also may be one or more change<-ai the Loar Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adaress of thc new Loan Servicer and the address to which payments should be made.
The notice wili also contain any other infor.nation required by applicable law.

20. Hazardous Substances. Bocrower-chall not cause or perrnit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Rarrower shall not do, nor allow anyone cise to do, anything affecting
the Property that is in violation of any Environmentzl Law, The preceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quaniities of ‘dazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property

- Borrower shall promptly give Lender wrilten notice of 2n1y investigation, claim, demand, lawsuit or other action by
any governmenia! or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmemal Law of which Borrower has acival knowledge. 17 Borrower learns, or is notified by any governmental or
regulatory authority, that any remaval or other remediation of any Kazuedous Substance affecting the Property is necessary,
Horrower shall promplly take sl necessary remedial actiong in accordace with Environmemal Law,

As used in this paragraph 20, **Hazardous Substances'’ are thoge sebstanicss defined as toxic or hazardous subsinncns
by Environmental Law and the following substances: gasoline, kerosenc, othe: flanyriable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foripaidehyde, and radioactive materials, As
used in this paragraph 20, *'Environmental Law’’ means federal laws and laws of the juriidistion where the Property is located
that relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieraticn following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleiatio ) under paragraph §7
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the actuea ~cauired to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by waico the default musi
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resule.in acceleration
of the sums secured by this Security Instroment, foreclosure hy judicial proceeding and sale of the Proper.y. The notice
shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure pro-
ceeding the non-existence of 4 defaull or any other defense of Borrower to aceeleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender ot its option may reqguire immediate payment In full
of i} sums secured by this Security Instrument without further demand und may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitied to collect al} expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums scoured by this Security Instrument, Lender shall release this Security
Instrumen! without charge 0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

700 )
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