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223799-1
TOGETHER WITH alt the faplol< . H%tmﬂ s, apporienances, w1
fittures now of hercafier a pert af the property. All rep H y\: covered by this Secunty
strument. All of the foregoing i referred 1o in this Security Instruroent 83 the *Troperty. "

BORROWER COYENANTS that Bornywes s lawfully seived of the estate 'yoreby conveyed and has the right to MONIES,

grant and convey the Propesty and that the Property is unencumbsred, exoept tof encumbrances of record. Borrower WarraRIs
subject (o Bny encumbrances of record.

and will defend generally the title ta the Property against al! cleims and demands,
THIS SECURITY INST RUMENT combines uniform covenants for pations! use and non-uniform covenants with hiited
varialions by jurisdictian 1o constitute a uniform securnty instrument covering reat property.
UNIFORM COVENANTS. Borrower and Lender covenant and sgree a5 follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrawes shall promply pay when due the
ipal of and interest na the debl evidenced by (he Note and any prepsymeot and late charges due usder the Note.
2. Funds for Taxes and Insurance. Subject io applicablo liw or 10 8 writlen waiver by Lendor, Borrower shsll pay 1©
Lender on the day wonthly paymeats ar due under the Note, until the Note is paié in full, 8 B {"Funds®) for: (w) yesrly taxer
and assessinenis which mey attaie priority over this Security Instrument 28 & lisn on the Property; {b) yoady legsehold paymments
or ground reats on the Property, if any; (&} yearly hazard of property insurance premiums; (d) yoarly food (nsuaace profuinms,
if any; (¢} yearly or gage insursnce premiums, if any; and (f) any sums yable by Borrawer to Laader, in secondance with
the provisions of pangrach 8, in fieu of the payment of maortgage insurance premiums. These itors are called “EsCIOW Hems.”
Lender may, st any tirie. collect and hold Funds in an smount pol to excesd the meximum amount & tender for a federally

reluted mortgage loan Ay ragvire for Boffower's escrow account under the foders) Real Estate Settlement Procedares Adt of

1974 as amended from time (i 20ig, 12 U.S.C. Section 2601 o1 52q. {"RESPA"), unless another Jaw that applies to the Funds
sels @ |esser amount. If 50, Lende: may, 8t any time, collect and hoid Funds in ad smount pot 10 axcoed thy Jesser wmount.
Lender may estimate the amouns of Fands due on ihe basis of cusrent data gnd reasopable cstimales of expenditures of futue

Escrow Jtems of otherwise in accoruance with applicable lew.
The Funds shall be held in an wstizaion whose deposits are insured by a federl ageacy. instrumentality, or eptity
(including Leader, if Lender 18 such an institution) of in any Federa) Home Loan Bank. Lender shall apply the Funds 1 pay the

Escrow Jtems, Lender may pot charge Borrowes fou holding and applying the Funds, annusily analyzing the eacrow account, ©F T 1

verifying the Escrow {tems, uniess Lender pays Borower interest 0B the Faads and appliceble law permuts Lender to make such T

a charpe. However, Lender may require Barrower to poy » one-time charge for &n independent seal estale (X reporting szrvice T2
used by Lendes in connection with this logn, unless vpplicable law provides otherwiss. Unless an agreeroent i1 made of &7

applicable law requires fnterest W0 he paid, Lendet shall not < vequired 10 DSY Bogrower any inlerest of sarnings on the Funds.
the Funde. Lender shall give to Borrowef,

Borrower and Lender (ay agroe in writing, however, that 1verest shall be paid on
without charge, an annusl accounting of the Punds, showing credis gnd debits to the Funds and the purpose for which eath
debit 1o the Funds was made. The Funds are pledged as additional wcvrity for ol s secured by this Security Instmment.

IF the Funds heid by Lender exceed the amounts permitted to o 3.2 by spplicable law, Leader shall account 10 Borrower

sor the excess Funda in accordance with the reguirements of spplicable lrw £ the amount of the Funds held by Lender at any
and, in such case Borrower

time is vot sufficient to pEY the Esctow ltems whes due, {ender may so notify Barrawer in writing,
shalt pay to Londer the amount necessary w0 make up the deficiency. Borrower stall make Up the deficiency in no mMOTE than
nwelve monthly payments, 8t Lender's sole discretion.

Upon peyment i ful) of Al sums secured by this Security Instrument, Lendor st} promptly refupd 1o Borjower any
Funds beld by Landsr. §f, under prragraph 21, Lender shall scquize or sell the Propesiy, Lander, prior ¢o the scquisition or sale

of the Propesty, shall apply apy Funds feld by Lender &t the sime of acquisition of sale ab @ credit against the sums secured by

this Security Instrument.
3. Application of Puyments, Unless applicable law provides otherwise, all pryinents recaived by Lender under paragraphs
| and 2 shail be applied: first, 1o aay prepayment charges due under {hs Note; second, 10 KMOALE paysble under paragraph 2%

thicd, to inlerest due; fourth, to principal due; and Jast, 1o any Iste charges due under the Note.
4, Charges; Liens, Borrowet shall pay all taxes, , charges, fines andd impositions atirisutable to the Property
which may sitain priority over this Security [nstrumest, and leasshold prycents af ground cens, i€ any. Borrawer shall pay
tirese obligetions in the manaee provided i pasagraph 2, Of if not paid in that manner, Borrower ghall pay them of time directly
to the parson owed peyment. Barrower shall promptly furnish o Lender all potices of amounts o be paid under this paragrapl).
I Boryoswer makes these paymests directly, Berrowey shall promptly furnish 1o Leadsr receipAs gvidencing the payments.
Borroweér shall prompily discharge auy lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymeat of tha obligation sacured by the lien in 8 mannet acceptable to Lender {b) contests in good feith the Yen
by, or defends againsi enforcement of the fien in, Jegal proceedings which in the Lendes's apinion opersie 10 orevett (he
enforcement of the lless; ot {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Tiea (0
this Security Instrument. [f Lender determines that any part of the Property is subject lo a Jien which oy sttsin prionity aver
this Security Insteumncat, Leader may give Borrgwer 2 potice identifying the lisn. Borrower shall gatisfy the lien of take one Of

YR T A%
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323799-1
psyments may no longer &N,@Eli;ol @el, Ahlg@@ Rr¥ {in the amount and for the penod
that Lender requires) provided by an insirer approved by Lender agrin becomes available and 1 obtained. Borrower shall payv
the premiumy required (o maintain mortgage insurance ix effect, or to provide e loss reserve, until the requirement for morigage
insurance ends in gccordance with any written agresment betwoon Borrower end Lender or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender ehall give
Borrower notice at the time of or prior Io an inspection specifying reasonsble csuse for the inspection.

19. Condemnation, The procseds of any award or claim for damages, direct or consequentil, in connection with any
caudemnation or other taking of any part of the Property, or for conveyance in fieu of condemmaition, are hereby assigned and
shall be paid to Lander,

In the cvent of s totat taking of the Property, the proceeds shall be applied to the sums secured by this Security Iastrumeat,
whethes or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fais
market value of the Property immediately before the taking is equal $o or greater than the amount of the sums secured by this
Security fnstrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums seewsed by
this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the totel
smount of the sumis secured fmmediately before the {aking, divided by (b} the fair markel value of the Property immediaiely
before the taking - Any balance shull be paid io Borrower. In the event of a partial lding of the Property in which the fair
market vatue of the Property immediately before the taking is Jess than the amount of the sums securext immediately before the
taking, unless Borrawsr and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proveeds shall
be applicd to the sums serared by this Security Instrument whethier or not the sums are then due.

If the Property is abantoned by Borrower, or if, afier notice by Lender to Borrower thet the condemnor offess fo make g0
award or seftle a claim for-darioses, Sorrower fails to respond to Lender within 30 days efter the date the notice is given,
Lender is authorizud to coliect gad apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
gecured by this Security Instrumeat, whather or not then due.

Unless Lender and Borrower athrniise gree in writing, any spplication of proceeds to principal shall nol exiend or
postpone the due date of the monthly payments weferred to ir: paragruphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearonce By Lender Not a Waiver. Extension of the time for payment or modification
of amertization of the sums secured by this Secunity Instrument granted by Lender to any successor in interest of Borrower shall
not operate lo release the liability of the originzl Borroréer or Borrower's successors ir: interest. Lender shall not be saguired 1o
commence proceedings egainst any successor in interes. or refuse to extend time for payment or otherwi.e mdify amortization
of the sums secured by this Security Enstrument by rea'on of any demend made by the criginut Borrowes or Bomower's
successors in interest. Any forbearance by Lender in exercisiug uny right ar remedy shall not be & waiver of or preciude the
exercise of apy right or remedy. '

12. Successors and Assigns Bound; Joint and Severs! Lishitity; Co-signers. The covenants und agreements of this
Security Instrument shatl bind und henefit the successors and assigny of Lender and Borrower, subject to the provisions of
peragraph 17. Borrower's covenants and rgreements shall be joint aie sevessl. Any Borrower who co-signs this Sécunty
Instrument but doss not exscute the Note: (a) i co-signing this Securily Initrumeat only to mortgage, gramt and convey thal
Borrower's intercst in the Property under the terms of this Security lnstrument; (¢} is not personally obligated o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Barrgwe, way agree to extend, modify, forbear of
make any accomtmodations with regard to the terms of this Security Instriment or the No'e without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument i subject 10 & Jaw which sets maximum loun charges,
and thet law ix finaHy inlerpreted so that the interest or other lcan charges collected or to be zotiucted in connection witl the
foan exceed the permitted Jimils, then: () any such loan charge shall be reduced by the amouni nucessary (o reduce the charge
(o the permitted timit; and (b} any sums afready collected from Borrower which excooded permitted siraits will be refundad 10
Borrower. Lender may choose to make this refund by reducing the principal owed wnder the Note or by making a diroct
payment to Borrower, If a refund reduces principal, the reduction will be treated as & partial prejayinent without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Sscurity Instrument shall be given by delivering it or by inailing
it by first class mail unless applicable law ruquires use of unother method. The notice shall be directed to the Property Address
of sny oiher address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class muil to
Lender's address stated herein or any other address Leader designates by nolice to Barrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this psmgraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrumeal or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument ar the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Security Instrument and the Note are declared

(o be severable,

16. Borrower's Copy. Borrower stall be given one conformedd copy of the Note and of thir Security Instrument. .
D#B 100,

Foem 3034 9/80

@w—ﬁﬂﬂll W01 | Page 4 oi 8 trnae y 4_’:
S &4

.

QR 7ALVT




QL7274

32379%-1

?‘”“""-"ﬁ"v”v*ﬁvw‘ LT PN

" 11, Transfer of the . 6 e E l\@tl Ahw Mf the Propesty or any interest in it
is a0k or transferred {or if 3 heneficial titerest in Borrower ie sold br rwnsfofred and Borrower ijnot 4 natural person) without
Londe's priog written consent, Lender may, st its option, require immediate payment in full of &l sums secured by this
Securily m..lrg‘mmt ‘Hnwewr, tlm ophdn shall not be exerciged by Lender if exercise is prohibited by federal law as of the date
ot this Security [nstrument.  ~

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. §f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
peimifted by this Secunty Instrument without further nofice or demand on Borrower,

18. Borrower™s Right io Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instewment discontinued at any time prior to the easfier of: (a) 5 days (or such ather period as
applicable law may specify for reinstatement) before sele of the Property pursuanl to any power of sale contained in this
Secunty Instresnent; or (h) entry of & judgment enforcing this Security Insirument. Those conditions are that Borrower: (a) pays
Lender a¥ sums which then would be due under this Security Instrument and the Note a8 if no acceleration had occurred; (b)
cures any default of any olher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut not Yimited to, reaconable attomeys’ fees; and (¢} takes such sction as Lender may reasonably require 1o assuse
thiet the lien of tns Security lastrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secused by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and the

iy

obligations secured herslnrshall remsin fully effective as if no acceleration had occurred. However, this right to reinsiate shal!
not upply in the case of ‘avectoration undes paragraph 17,

19. Sale of Note; Chunne of Loan Servicer. The Note or a gartial interest in the Note (together with this Secority
Instrument) may be sold one or riore limes without prior nitice to Borrower, A sale may result in & change in the entity (known
&% the "Loan Servicer™) that collecs monthly payments due uader the Note and this Security Instrument. There also may be one
ar more changes of the Loan Servicer vorelied 1o a sale of the Note. If there is « change of the Loan Servicer, Borrower will be
given written notice of the change in sccordanco with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the acdiess 1o which payments should be made. The notice will also contain any other
infecmation required by applicable law,

20, Hayardous Substances. Borrower shall ao* causo or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowr shall not do, nor aliow anyone else lo do, anything affecting the
Property that is in violation of any Environments] Law. The preceding two sentesces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazerdous Sunsances that are generally recognized to be appropriate lo novmal
residential uses and to maintenance of the Property.

Roriower shall promptly give Lender written notice of any investigation, claim, demund, lawsuit or other action by any
governmental or regulatory agency or privafe party invalving the Prope ty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noiiiied bv-zay govemmﬁnml or regulatory authorily, thet
any remuval or other remediation of any Hazardous Substance affecting the Piopercy is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances definel as toxic or hazardous snbstances by
Environmental Law and the following substances: gasoline, kerosene, other flammutie Or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, w.d redicactive materials, As used in
this paragraph 20, “Enviconmental Law” means federal laws and laws of the jurisdiction whrre the Propenty is jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acveleration; Remedies. Lender shall give notice to Borrower prios fo acceleration following Barvower’s breach
of any covenanl or agreement in this Security lnstrument (but not prior 10 acceleration under pavagraph 17 unless
ppplicabie law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
fe} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
toform Borcower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the
non-existence of a default or any other defense of Barruwer ta accelerntion and fereclosure. If the default is not cured an
ar hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remediss provided in this paragraph
2§, including, bul not limited to, reasonuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrrwer,  Borrower shall pay any recordation costs.

23. Waiver of Homestesd, Borrower waives aHl right of homestead exemption i the Progerty. Formn 3;:"' ;“m';
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