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ORFBROOK TBRRACE, IL. 60181

{Space Above This Line For Recording Dana]

MORTGAGE 16%

THIS MORTGAGE ("Secumity Iratroment™) is givenon  SEPTEMBER 38th, 1952 . The mortgagor is
WOBERD W. JESPRRSER and '
w{;ﬁ‘c. JRSPRRSEN,HIS WIFE, AS JOLNT TERANTS
il
("Borrower™), This Security Instrument is giver o
SUBGRBRN BANX OF HBARTLETT

MOSyeze

which s arganized snd existing under the laws of THE STATLE-J7 ILLINOQIS , and whose

addressis 335 8. MAIN STREET
BARTLETT, IL. £0103 ("t 2nder™). Borrower owes Lender the principal sum of

ONE HUNDRED SEVERTEER THOUSAND & 00/100
Oolars (1S, § 117,000.00 )
This dett is evidenced by Borrower's note dated the samo date as this Security Inguviannt ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on  NOGVEMBER 1, 2022 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt cvidenced by the Note, with int=st -and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paraaph 7 o protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following des.ribed property focated in
TAX ID #: 07-16-306-004 CO0K County, IWinois:
LOT 1012 TN STRATHMORE SCHAUMAURS UNIT 12 BEING A SUBDIVISION OF PART OF

SECTION 16 ARD 17, TOWNSHIP 41 NORTH, BANGE 10 EAST OF THR THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

[ 1AW 2

which has the address of 1033 W. PARKER DRIVE SCHATMBURG [Stroon, Ciy},
Minois 60194 {“Property Address”); ,

(Zip Codel - Enrm 3014 9/90
HLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Page 1ol & Amen 591
Q-QR(IL} wosy 4501357 vaip MORTGAGE FORMS - . (Y15)209-8100 - [800)621.7241 rnhlﬁ%{._._
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« ‘7S Hazard or Property Insurance. Borrower shall keep the i iMprovemeonts now ¢
tnsured against Inss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This tasurance shall be maintained in the amounts and fov the periods that Lender
requires. The insurance carrer providing the ingurance shall be chosen by Borrower sebject to Lender's approval which shail not
be unreasonghly withheld. 1f Borrower fails to maintain coverage described above, Leader may, at Lender's optien, ahiain
coverage to protect Lendes"s rights in the Propetty in sccordance with paragraph 7.

All insurance policics and reacwals shall be acceptable 1o Lender and shsll include a standard mongage clause. Lender shall
have the right 10 hold the policics and renewsls, If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. Tiz the evear of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of lose if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicatly feasible and Eender’s securily is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurence proceeds shall be applied to the sums
securpd by thie Security Instrument, whether or nol then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does not.answer within 30 days a notice irom Lender that the insurance carrier has offered to setile a claim, then
Lender may collect i nsurance procends. Lender may use the proceeds Lo repair or restore the Property or te pay sums secured
by this Security Incturent, whether or not then due. The 30-day period will begin when the notice is given.

Usicss Lender and Eorimwer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly puvients referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by-Leader, Bomrower’s right to any insurance pelicics and proceeds resulting from damage 1o the
Propesty prior o the acquisition chall pass w Lender o the extent of the sums secured by this Security Instrument immedinmely
prior to the acquisition.

6. Occupancy, Preservation, Maintnsa=c and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrawer shall ocoupy, establish, and use e Prrperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shal} continug 1o 0 xupy the Property as Borrower's principal residence for at least oue year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ars beyond Borroy.er’s control, Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on t1e Property. Borrower shall be in dofaunit if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s gaod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by *his Socurity lnstrament or Lender’s sccurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing Ui action or procceding to be dismissed with a ruling that, in
Lender's good fzith determination, precludes forfeiture of the Boower's interest in the Property or other material impairment of
the tien created by this Security Instrament or Lender's security interest. ‘g orower shall also be in defanll if Borrower, during the
loan application process, gave malerially false or inaccurate information or cistements to Lender {or failed to provide Lender with
any maskrial information) in conmecticn with the Joan evidencod by the Note, incinding, but not limited o, representations
conceming Barrower's occupancy of the Property as a principal residence. If this Secisity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the 2.orerty, the leasehold and the fec title shall
not merge undess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borcower fails io perform the coveunts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantty affect Lender's riphis.in the Propetly (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther Lender may do and pay
for = latcver is necessary to protect the value of the Property and Lender's rights in the Property. Loader’s actions may include
paying any sums secured by & len which has priority aver this Security Instrument, appearing in Coan, paying reasonable
attorneys® fees and eniering on the Property to make repairs. Although Lendcr may take action under thrs poragraph 7, Lender
does not have 0 do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payraent, these amounts shall bear interest from the date of
dishursemcnt at the Note raie and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

$. Mortysge Tnsurance. If Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Rormmower shatl pay the premiums required to maintain the mongage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in efiect, Borrower shall pay the premiums reqaired to
obtin coverage substantially equivaicat to the morigage insurance previously in effect, at a cost substantially equivalemt W the
cost 0 Borrower of the mortgage insarance previously in effect, from an aliemaic morigage insurer approved by Lender. If
substantially 2quivalom mortgage insurance coverage is not available, Borrower shall pay to Lender esch month a sum equal to
vie-twelfth of the yearly mortgage insurance prennuin being pard by Borrower when the insurgnce coverage lapsed or ceased to
be in effect. Lender will acoept, ust and retain these payments as a loss reserve in Fcu of morigage insurance. Loss reserve

Form 3014 §/90
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@. Borrower’s Copy. Bomrower shall be given one confosmed copy of the Note arkd of this S‘ecm‘lly Instrument.
17. Transfer of the Property or a Beneficial Inferest in Borrower. Jf all or any part of the Property or any interest in il is

sold or transferved (or if a beneficial intexost in Borrower is sold or transferred and Borrower is not a nafural person) without

Lender's prior written conseat, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this option shall not be eaercised by Lender if exescise is prohibited by federa! law as of the date of this
Security Instrument.

b Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musit pay all sums secured by this Security
Instrument. If Borrower ails to pay these sums prior w the expiration of this period, Lender may itwvoke any remedies permitted
by this Jecurily Instrument withowt {funber notice or demand en Borrower.

18} Borrower's Right to Reinstate. } Borrower meeis certiin conditions, Borrower shafl have the right o have
enforcement of this Sccnri? Instrument disconlinued at any time prior (o the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cuniained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower: (a) pays Lender all
sums which then woulG be due under this Security Instrument and the Note as if no acceleraiton had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays alf expenses incurred in enforcing this Security Instrument, including, but
not limited 0. conable atiorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure that the: lien of this
Secesiiy inswrumen, Lender’s rights in the Property and Botrower's obligation to pay the sums sccured by this Sccurity
Instrument shall conaime unchanged. Upon reinstatement by Borerower, this Security Instrument and the obligations secured
hereby shall remain fuity ffective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acceleration under paragrara 7.

The Nowe or a parial interest in the Note (together with this Security

29 Sale of Note; Chzauge of Losn Servicer. _ _
instrument) may be so¥d one (r wiere limes without prior notice to Sorrower. A sale m.y result in a change in the entity (known

as the "Loan Servicer™) that collezis rsonthly payments due unsler the Note and this Security Instrument. There also may be onc or
move changes of the Loan Servicer varelmed to a safe of the Noie. If tiiere is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph 14 above and a&rlicahlc law. The notice will siate the name and
address of the new Loan Servicer and o xt2ress o which payments should be made. The notice will also contain any other

information reanired by applicable law.
2%, tiazardvuos Substances. Borrower shal not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on o in the Property. Bormaweer shall not do, nor allow anyone else to do, anything affecting the Property
that is in vielation of any Environmental Law. The priceding two sentences shal not apply 4 the presence, use, or storpage on the
Property of smalt quanttics of Hazardous Substances thit ure generally recognized 1o be appropriate to narmal residential uses

and to maintenance of the Property.
Borrower shall prompily give Lender written notice of sy investigation, ciaim, demand, lawsuit or other oclion by any

governmental or regulatory agency or privae party ivolving the croperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or s natified by any govermmental or regulatory authority, that anr
reroval or other remediation of any Hazardous Substance affecting aie Property is necessary, Borrower shail promptly take all

necessary remedial actions i accordance with Environmental Law.
As we= in wis paragraph 20, "Hazardous Substances™ are those suaswnces defined as toxic or hazardous subsiances by

Environmentai Law and the following substances: gasoline, keroscne, of'ier flammable or toxie petrolcum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formzidehyde, and radioactive matenals. As used in
this paragraph 20, “Environmentai Law" means federal taws and laws of the jurisdicura where the Property is located that relate

1o health, safeiy or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 85 frilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ecceleration intlowing Borrower's breach of
any covenant or agreement in this Security Tnstrument (but not prior to acceleratica wrcer paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the defauli; (b) the action require to cure the defanlt; (c)
a dute, not less than 30 days from the date the aolice is given to Borrower, by which the defaul .t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleratioi 57 the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shr.a further inform
Barrower of the rigkt i, reinstate after acceleration and the right to assert in the foreclpsure proceeding ilte non-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of alf sums secored by this
Security Instrument without forther Gemand and may foreclose this Security Instrument by judicial proceeding, Lender
shali be entitled ta coflect all expenses incorred in pursuing the remedies provided in thiy paragraph 21, including, but not
limited to, rensonable attorneys’ fees and costy of title evidence.

22. Release, Upon payment of alt sums sccured by this Security Instrumeat, Lender shell selease this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcer waives all right of homestead cxemplion in the Property.
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UNOFFICIAL COPY, ,

FIXED/ADJUSTABLE RATE RIDER
{10 Year Troasury Index-Rate Caps;

THIS FIXEG/ADJUSTABLE RATE RIDER Is inada this 28th day of SRPTEMBER
19 o2 ,and isincomorated into and shall be deamad toamend and supplement the Mortgage, Deed of Trust o

Security Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower) o
gacure Bomower's Fixed /Ad|ustable Rate Note (the "Note®} to

SUBURBAN BANK OF BARTLETT
{the “Lender} of the same date and covering the property clescribed in the Securfty Instrument and located at:

1032 ¥, PARKER DRIVE SCHAUMBURG, ILLINOIS 60134
[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM RATE GHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in adzition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrez a4 iollows:

A. ADJUSTABLE RATE AND MONTHLY PLYPAENT CHANGES
he Note providen for an inltial fixedt interust cote of 7.200

in the inltal fixad rate, as follows:
&, ADJUSTABLE INTEREST RATE AND MONTHLY P/ YRENT CHAMGES

%. The Nota provides for a change

(A} Change Dates
The initial fixed Interast rate § will pay wili change on the first day of NOVEMBER 1959
which Is called the “Changa Date.” '
(B) The index THE INITIAL INDEX VALUE FOP THIS LOAN IS 6.320% RWT  WCJ
Vieid on Unfted '

At the Change Date, my inierest rate wili be based onan index. The “:ndey” |5 the weekly averuge
Statas Traasury securities adjusted to a constant maturity of 10 years, as mads aralable by the Federal Reserve Board.
The most recent index figure available as of the date 45 days before the Uizaps Datels called the "Current index.”

if the Index is no ionger avallable. the Note Holderwill choose a new index that is based upon comparable information.

The Note Holder will give me natice of this choics.

{C) Calculation of Change
Bstore the Change Date, the Note Holder will calcudate my new Imerest rate by adding
TWO AND ONE-HALF percentage paint(s) ( 2.500 %) to the Current
index. The Note Holder will then round the result of this addition to the nearast one-gighth of one percentage point (0.125%).

Subie& to the limit stated in Section 4(D) balow, this rounded amount will be my new interest rate undll ine Maturity Date

The Note Holder will ther: determine the amount of the monthty payment that would be sufficlent to repay the unpald
principal that | am expected to ows at the Change Date In full on the Maturity Date at my new Interest rate In substantially

equal payments. The resut of this calculation will be the new amount of my monthly payment.

{D}) Limits on interest Rate Change
The interast rate | am required to vay at the Charge Date will not be greater than 13.200 %,

which 13 called the "Maximum Rate”.

MUL TISTATE FIXED/ADJUSTABLE RATE RIDER-18 YEAR TREASURY -Singla Family-Fannie Mae Un¥orm instrument
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(E} Effective Date of Change

UNOFFICIAL COPY

My new interest rate wii become sffective on the Change Date. ! wil pay the amount of my new monthly payment
begining on the firat monthiy payment date alter the Change Date.

(F) Natice of Thange

The Note Holder wil detiver or mail to mea notice of any change in my inferest mta and the amount of my monthly
payment befere the effective date of any charge. The notice wit inciuds information required by taw to be given me and

aiso the title and telephone number of a person who will answer any question | may have regarding the natice.

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants contained in this Fixed /Adjustable

Rato Rider.

92745046

“Tn

Y
: _. (Seai)

. -Borrower
-HBP(’ ‘ -Borrmval r (Seal

W

£ | - (308)

-Borrower
”. {Seal)

-Borrower
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