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This document was prepared by 1982 0CY -7 P 1213 Q274505¢%

and should be returned to:
NBD BANK LEMONT

1200 8. State 5t,

Lemont, IL 6043%

SUBORDINATION AGREEMENT

This SUBORDINATION AGREEMENT, made as of this 15th day of
September , 1892, by and between Jawes T. Olsen & Vicki B, Olpen
("Mortcagor®) and _ NBD Pank Lemont , (hereforto

referied to as "The Bank” or "the Mcrtgagee®) %

WITNESSETH

Whereas, Mortyuoor has heretofore executed and delivered to the
Mortgagee that Cartain mortgage (the "Mortgage® dated as of
July 9, 1992 15 . recorded op __July 30, , 19 92 , 1in the
office of the Recordur of Deedg of Cook County, Illinois
.ag Document # 92555299 , encumbering real estate ("Real
“ Estate™) legally described as follows:
Lot 97 in McCarthy Pointe, being a Subdivisoin of part of the Southwest k
of Section 21, and part of tlis’ Northwest % of Section 28, all in Township
17 North, Range 11, EBast of the Third Principal Meridian, in Cook County,

Tilinois.

PIN No.: 22-21~302-014 & 22-21~3Gi 04D
Street Addresa! 1029 Hilltop Drive
Lemont, IL 60439

Whereas, Mortgage secures the repayment of indebtedness owing to
Mortgagee in the principal amount of $ | 15,000,00 '
excouted by Mortgagor.

wWhereas, Mortgagor has requested that _ NBD Mortgage company
pay off and refinance the current and existing first Mortgage/Lien
in the amount of $100,000.00 originally , said refinance to ie made in
the amount of $100,000.00 , secured with =z first
Mortgage/Lien on the Real Estate; and

Whereas, as a condition to obtaining the loan, the Bank requires
that the current second lien with the Mertgagee be subordinated to
it's refinance of current first Mortgage/Lien; and

Whereas, Mortgagor has requested that the Mortgagee subordinate the

v

Mortgage to the Mortgage of NBD Mortgage Co,  ;

NOW, THEREFORE, in consideration of the foregoing and the
agreements contained herein, the parties hereto agree as follows:

1. Cuntemporaneously with the execution hereof, Mortgagor has
executed and delivered to  NBD Mortoage Cowpany , and NBD Bank
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Lemont  has accepted, that certein mortgage dated
9/29/92 , in the amount of $ 100,000.00 '
1171720722 .

said note being due and payable in full on

2 The Hortqage, dated 3/29/32 and recorded on }(0'”'1—2&
as document # X (¢ in COOK County 1is hereby
subordinated to that O©f  NBD Mortgage Company and shall be a
second lien upon the real estate thereof:

3. All of the terms, provisions, conditions and agreements
contzired in the Mortgage shall be and remain in full force and

effect,

IN WITNESS  WHEREOF, the undersigned have executed this
Subordinatiur. Agreement as of the day and year first above written.

Hortgaqar.
\ %&-\

ames Olsen
Voo b 18" P0"

i b, Olscn

Mortgagee:
T

Yy Kevin B. Pearson, Sr, Retail Mgr.

NORTGAGOR ACKNOWLEDGEMENT

STATE OF ILLINOIS )
COUNTY OF _ WILL ) Ss.

1, THE UNDERSIGNED , the undersigned, a Notary

Public in and for the COUHE% and State aforesaid, DO HERFBY CERTIFY
that the above named T.  CLSEN AND VICKI B. ODSEN

who is personally known to me to be the same person whose name is
subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that she signed, sealed and delivered
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i the said instrument as her own free and veluntary act for the uses
and purposes therein set forth.

GIVEN under my hang and Notarial Seal this J /¢ _ day of
f?g"ﬂb""f‘ ' 19 2\ ‘

2

{seal)
My Commissioh Expires: Y/ Q’/
S
MORTGAGEE ACKNOWLEDGEMEN
Mg oL SEAL
an VLY A Ernina
NOMP [ H i '-'-‘E
STATE OF ILLINQILS ) Y Comans DLC SIATE G 111
COUNTY OF H.Aﬁ ) SS. LGM*"$~"°~FHPE;‘<:3s-nrfqrs

—

L S /

I, ;/{ﬁ/’l 2 S A A L 7
Public in and for-the County and State afo said, DO HEREBY CERTIFY
that the above rared C b 0 F G o e , who is
personally known tc¢ me to be the same person whose name is
subscribed to the forigecing instrument, appeared before me this
day in perscini and ackrovledged that signed, sealed and
delivered the said inastrumen: as his own free and voluntary act for

the uses and purposes therel; set forth.

7o
GIVEN under my hand and Notarial Seal this /5 day of .g{r_?giﬁ-?ﬂdm,
’/' S
e perte

(seal) aeoda LA
Notary Puhlic / , / _
My Commission lxpires: LSS LS

e

, the undersigned, a Notary

1992,

- ‘ L A ¥
«“OFFICIAL SEAL
LAURA L SCORDO
NOTARY PURLIC, §TATE OF HUNDIS

My Gommission Expires 1/15/%3
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