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Equity Credit Line gy 300 Mortgage

THIS MORTGAGE ({"Securlty Instrument”) is glven on OCTOBER 2 . 1992 . The mortgagor !

is P_ATRH:K J, MURRAY & 'LAURA-L. MURRAY, H‘IS WIFE - - R A I RS . :
: L : i B ('Bon'oWer")

This Security lnstrument Is given to : nk of Chicado: ]
whichisa National Bank organized -and extsﬂng undgnhg laws of the United 'States’’ of nmsri.ca
whose address is_One First National Plaza =~ Chicago ' Hlfinols 60670 ("Lender') Borrower OW‘BS
Lender the maximum princlpal sum of _IHIBIT__‘II:LQLLEAHE_MD NQ/100 . ¢ i
Dollars {U.S. $ 30,000.00 : _ ), -or the aggregate unpald amount of all loane and ‘Any dlsbursements made
by Lender pursuant 1o that cerain Equity Credit Line' Agreement’ of ‘even date herewlih executed by ‘Borrower
("Agreement”), whichever Is less. The Agreement is hereby Incorporated in thig Securlty Instrument by reference. |
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full |
deb, if not pald earfler, due and payable five years from the Issue Date (as defined In the Agreement) “The Lénder
will provide the Borrower with a finsl payment notice at least 90 days before the final paymem must be ‘made: The -
Agreemani provides that loans ‘may be made from time to time ‘during’ the Draw Ferlod (as deflned ‘In the
Agreerment). The Draw Period may be extended by Lander In #ts sole discretion, but In no'event later than 20
years from th< dite hereof. All future loans will have the same llen’ priority as the original loan.” This' Securlty -
Instrument securez to Lender: (a) the repayment of the debt evidenced by the Agreament, Including all principal, }
interest, ‘and other Giharges as provided for'in the Agreement and all renewats. ‘extensions and mixdifications; (b)
the payment of ali.=.Far sums, with Interest, advanced tnder paragraph 8'of this Securtty !nstrumerrt to protect .
the security of this Secy. rl'v lnstrument and (c) the perfcrmance of Bcrrower's covenants and agreements under :
this Security Instrurmen:
foregoing not 1o exceed tw.ce he maximum principal sum stated above. For this purpose, Borrower does hereby |
mortgage, grant' and corwe t; I.ender the fotlowlng descrlbed property Iocated ln gggk County, .
Winots: -~ _ ‘ _ ‘ L
LOT 19 AND 20 IN THE suan rv.eioN OF. BLOCK 6. OF SHANNON AND- R TR T T O P
CANFIELD'S SUBDIVISION OF A PART OF THE EAAT 1/2 OF THE SOUTH . ,
WEST "1/4 OF SECTION 35, TOWNSH.P 41 NORTH, RARGE 12 EAST GF R
THE 'J.'HIRD PRIHprnL MERIDIAN,.IN COOK - coum'v, ILLINOIB. Bples : :

o ITanaEy

L e oo B R uEPT T‘I ‘R.deRDI D \S
R L S RS T AR r __ tl‘ 0 H
92745329 bRy ;”-.é-;?:”-,?i?ééé
e e s eSS L ey .’FUDKT‘,P?U'.‘_W RECORDER -

Parmanent Tax Numbor :.' ‘ 09—35 ,;3,1-1; 031, | ,
which has the address.of - W_ﬂ_ﬂ
Allincls .§.QQ5ﬁ__ (“Property Address | 1

TOGET HEH WITH all tha: Improvements now or hereafter erected on tha p.c pe'cy. and atl easemente, right’s ;
appurtenances, rents, - royalties,. mineral,.ofl and: gas rights.and profits, - claims 1 demands with: respect. to .
insurance, .any and all awards made for the taking. by eminent domain, water rights ad.stock:and:all - foctures now
or hereafter a part. of the -property.. All: replacements :and . additions: shall also be(covired by:this Securty
Instrument All of the foregolng Is referred to In this Security fnstrument as the ‘F'roperty‘ :

BOHROWER COVENANTS that Borrower is Iewlully seised of the e.xate horeby oorweyed a0 has the right to |
mortgage, grant and convey.the Property and:that: the Property is unencumbered; except fot-ar.cumbrances of
record. Borrower warranis and wili defend generally the title to the Property:against all claims -and demands,
sub]ect to any encumbrances of record There I3 a prior mortgage from Borrower to QANCPLUS. HORTGAGE_CORPORAT(OH.

dated 01/24193 ’ and recorded as document numbor..mal‘iﬂli_____

COVENANTS. Borrower and Lahder oovenant and’ agree asfollows:, | ' ' : R
1. Payment of Principal and Interest. Borrower shall promptly pay’ ‘when dueé the princlpal ‘of and lnterest on
the debt evidanced byt the Agreament ) o . et s i s :

2. Appllcatlon of Peymenta AH paymems recelved by Lender bha}! be applled ﬂrst to inlerest. tha
charges. andthento prlncipal . o ey e e meen i .

3. Chargés; Liens. Borrowar shall pay a!l taxes, assessments chargBS. Flnes. and impositlons attributable to :
the Property, and leasehold payments or ground rents, If any. Upon Lehder's request, Borrower shall promptly
furnish to Lender all  notices of amounts.lo be pald under this paragraph. The Borrower shali. make these
paymanth dlractly. and upon Lnnder 3 reques! promplly furnish to. Lender rer‘alpts evldenclng the paymants g
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Borrower shall pay, or cause to be pald, when dus and payable ali taxes, assessments, water charges, sewer
charges, license fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good fath and with due diligence, contest tha
validity or amount of eny such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b} Borrower shall first make all comested payments, under protest if Borrower desiras, unless
such contast shall susperxt the collection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time In any danger of being soid, forfeited, lost or interfered - with, and {d) Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fira, hazards Included within the term "extended coverage" and any other
hazards for which Linder requires Insurance. This insurance shall ba mainiained in the amounts and for the
petiods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Boirower subject
to Lender's aprcoval which shall not be unreasonably withheld.

All Insurance poﬂcies and renewals shall be acceptabie to Lender and shall inciude a standard mortgage clause.
Lender shall have the'ri2ht 1o hold the policles and renewals. if Lender requires, Borrower shail promptly give to
Lender all receipts.of pafd nremiums and renowal notices. In the avent of loss, Borrower shall give prompt notice
to the Insurance carrier ax® .ender. Lender may make proof of loss i hot made promptly by Borrower.

Unless Lender and Borrov er otherwise agres in writing, insurance proceeds shall be applled to restoration or
repalr of the Property damsgi<a, H the rostoration or repalr is economically feaslble, Lender's security Is not
lessened and Borrower is not In defaut under this Security Instrument or the Agreement. If the restoration or repair
is pot economically feasibla or Letwie: s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security .Instrnnuat, whether or not then due, with any excess pald 10 Borrowsr, If
Borrower abandons the Property, or doas not .answer within 30 days a notice from Lender that the insurnnce
carrior. has offered 10- settle a claim, then Leder may collect the Insurance proceeds. Lender may use the
proceads to repalr or restore the Property or 16 pa ’ sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice s given.

it under paragraph 18 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting from damagae to the Property priot to tha acquisition shall pags to Lender to the extent of the
- sums secured by this Security Instrument Immediately pri>r 'o.the ch hiory: X3

5 Pmenmtlon .and Maintenance of Property; Leurcshokds. Borrower shall not destroy, damage,
substantialty change the Property, affow the Property to deteriorace, or commit waste. If this Sscurity Instrument is
on & leasshold, Borrower shall comply with the provisions of the lr2ce, and if Borrower acquires feo thle t) the
Property, the isasehold and fee title shall not merge unless Lender agroe. 1o the merger in writing.

. 8. Protection of Lenhder’s Rights in the Property. if Borrower falls to 7e7.0im the covenants and agreements
conained In this Security instrument, or there Is a legai proceeding that may ssonificantly affect Lender’s rights in
the Property (such as a procesding in bankrupicy, probate, for condemnation or (o enforce laws or requiations),
then Lender may do and pey for whatever is necessary to protect the value of th€ Property and Lender's rights in
the Property. Lender's actlons may include paying any sums socured by a llen viiich has priotity over this
Security Instrument, appearing In court, paying . reasonhabla attorneys’ fees, and enteiing = the Property 1o make
repairs. Although Lender may take actlon under this paragraph, Lender does not have i< do 3o.

Any amounts disbursed by Lender under this paragraph shall become additional debt ot Porower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these a/ncunts shall bear
interast from the date of disbursement at the Agreament rate and shall be payable, with interest, upon notice from
L.ander to Borrowar requasting payment.

2 lnspectlon. Landor orita agem may make reasonable entries upon and inspections of the Property. Lender
shall ghve Borrower notlce at the 1ime of or prior to an inspection specying reascnable cause for the Inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
_ horeby asslgnw and sha)l be paid to Lender.

In the event of a total taking of the Propeﬂy the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid o Borrower. in the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree In writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before ths taking, divikled by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pakd to Borrower.

If the Propeﬂy is abandoned by Bomower, or if, after notice by Lender to Borrowsr that the condemnor offers to
make an award or sattie a clalm for damages, Borrower falls to respond to Lender within 30 days aftar the date the
notice Is given, Lender ls authorized 10 collect and apply the proceeds, at Hs option, elther to restoration or repalr
of the Propetty or to the sums secured by this Security Instrument, whether or not then due.

FNOCO2OAN. FD 2.
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9. Borrower Not Released; Forbsarance By Lender Not a Walver, . Extansion of the tima.for payment or
maodification of amortization of the sums sacured by this Security Instrument granted by Lander to any successor
In interest of Borrower shall not oparate to release the labllity of the original Borrower or Borrowet’s successors in
intarest.:  Lender shall not be required to commence proceedings against any successor. in interest or-refuse to.
extend time for payment or otherwise:modify amortization of the sums secured by. this Securlty instrumant. by

reason of any demand made by the original Bofrower or Borrowsr's successors in -interest. A walver in one or

more Instances of any of the terms, covenants, conditions or provisions hereof, - or of the Agreament, or any part’
thareof, shall. apply to the partictlar- instance ‘or instances and at the particular time or times only, and. no -such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and. of the Agreemer: shall aurvive and continue to remaln in full force and aﬂect No walver
shali be assened againsi Lender unless in writlng signed by Lender. - -

10. Succeuon and Aulgm Bound Jolm and chml Lilblltty. CO-vnlgnon. Ths ccvenum 'and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of- Lender and Borrower;
subject to the orovisions of paragraph 15. .if there Is more than one party:as Borrower; each of Borrower's:
covenants a7l 2 greements.shall be joint and several. Any Borrower who co-signs this -Security Instrument: but’
does not exscutr. the Agreement: (a) I8 co-signing. this Security instrument only to-mortgage, grant and .convey!
that Borrower's lr@vest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
o pay the sums sceuinad by this Security instrument; and (c) -agrees that Lender and :any:other - Borrower may

agree to extend, m.n!”y sowbear or make any aocommodallom wnh ragard to the terms of this: 80cumy Instrumomf

or the Agreemem withcw'that Borrower's consent. -

11. Loan Charges. |f thsIcan sacured by this Security lnsirumem Is subjacl toa law, wh!ch sels maximurn !oan
charges, and that law is finally’ mterpreled so that the interest or other loan charges coliected orto be coliecled }n

connection with the loan excear' e Dermmed Hmits, then: (a) any stch loan’ charga shall be’ requcad by the

amount necessary to reduce the sivirge to the permmed limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will hg refunded “1o Borrower, Lender may choosa to make thls rafund by.
reducing the principal owed under the agreeinent or by making a direct payment 10 | Borrowar fa ralund mduces

. principal, the reduction will be treateo 78 ) a parllnl prapayment ‘without any prapayment charge under the

Agreamant. . . R o . B T e

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellverini; It or by
malling it by first class .mall unless applicable law rejuires usa of another. mothod. . The notlca. shall ba directed to
the Property Address ot any other address Borrower sag'anales by notice to Lender. Any notice to Lender shall be
given by first class mall 10 Lender's address stated hereli or.any other address_ Lender. deslgnam by.notice to
Borrower. Any notice provided for jn this Security Instruner: shall be deemed to hava glven to Borrower or,

Lender when given as provided in this paragraph. Y ) e st

13, Govemning Law; Severability. This Security Instrument szl be. governed by federal law arxl.the law of
llinols, In the evént that any. . provision or clause of this Security. Istument. or the, Agreﬁmenl conmcts with

appl[cable law, such conflict shall not affect ather’ provlslons of thig’ secur Ry Instrumem of. the. Auraamem which,
_ can be glver effect without the conﬂlcting provision, To this end the provisians of lhls Securﬂy Instrument and.the.

Agreement are declared 10 be severable.

ia, Auignmant by Lander. Lender may assign aH or any. portlon of ita lntarr Bt hnraundar and Ie, rlghtn pranted‘
heroin and in the Agraemont 1o any person, trust, financlal Institution or corporaticn as Lerkior may detormine and

. upon such aaslgnment, such assignee shall thoreupon succeed to all the rights, Interssie. and options of Lender

herelnand In the Agreement, and Lender shall thereupon have no further obligations ot I!s*,lli?les_lhereundpr.

15. Transfer of the Property or a Beneficla! interest in Borrower; Due on Sale. | 7l or any part of the

Property or any interest In It is sold or transferred (or if a beneficial Intarest in Borrower s sotd or_transferred and -

Borrower is not a natural person) without Lender's prior written consent, Lender may, at lis sptlon, réquire
immediate payment In full of all sums secured by this Security Instrument. Howaver, this option shali not be
exercised‘by Landar i‘ exercise is prohibited by federal law as of the date of this Security Instrumeant.

If Lender exercises thrs optlon, Lender shall give Barrower notice of accelération. The notice shall provide a
period of hot iess than 30 days' ‘from the date the notice |s delivered or malled within which Borrower must pay all
sums secured by this Seclrity Instrument. i Borrower. fails io. pay these sums prior to the.expiration of this period,

L.ender may Invoke any remedies permitted by this Security Instrurant or the Agreemant whhout furthor notice or :
demand on Borrower. R e

16, Borrower's Right to Relnstate. If Borrower meels cenaln condmons, Borrower shall have the right to have

. enforcement of this Security Instrument discontinued at any time prior to the entry of a- judgment enforcing this

Securlty Instrument. Those conditions are that. Borrower:. () pays Lender all sums:which then'would e dug under

this Security Instrument and the Agreement had nc acceleralion occurred; (b)--cures. any default of any other .

covenants or.agreements; {c)' pays all expenses Incurred in enforcing - this ‘Security’ ‘Instrument, Includlng. ‘s not_
limited to, reasonabla anomeys fees. (d} takes such actron ua Lender may reasonabfy requlre 10 assure that thc

by this Securtty instrurnent shall continue unchangad ‘and {(e) not ‘Use the provision more frequanuy than once
- ovary five years. Upon reinstateinant- by Borrower, this Security-Instrument and the’ obligations seciired héreby
. shall remain fully effective as #f no acceleration had occurred. Howaever, this right 10 refnstate ahall not apply In the
_" casa 01‘ acceieration under . paragraph 1 5
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17. Prior Mortgage. Borrowsr shall not be in default of any provision of any prior mortgage.

18. . Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (e)
Borrower’s fraud or material misrepresentation In connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fafure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely afiect the Property or any right Lender has in
the Propenty (but-not prior to acceleration under Paragraph 156 unless applicable iaw provides otherwise). The
notice shall speciy: (a) the defauli; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclesure by jludicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. . Hf the default is not cured on or before
the date specified-in the notice, Lender at s option may require immediate payment in fult of all sums secured by

- this Security instruri,ont without further demand and may foreciose this Security instrument by judiclal proceeding.
Lender shall be Jnitad to collect all expenses incurred in fegal proceedings pursuing the remedies provided in
this paragraph 18, inziuding, but not limied to, reasonable attomneys' fees and costs of title evidence.

18. Lender in Posses,iun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expliraiion r< ony period of redemption following judicial sate, Lender (In person, by agent or by
judiclally appointed recsiver)-sril be antiled to enter upon, take possession of, and manags the Property and to
collect the rents of the Propertyin:luding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costa of management of the Property and collection of rents, Including, but not
fimhed to, recefver's fees, premiums on receivar's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrument. & thing herein contained shaill be construed as constiiuting Lender a

morgagee in possesston in the absence of 12 taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the p>wes herein granted Lender, no llability shalfl be asserted or enforced

~ against Lender, alt such llabiity belng expressty wolved and refeased by Borrower,

20. Release. Upon payment of all sums secuied by this Security Instrument, Lender shall release this Securty
Instrument.

21, Welver of Homestead. Borrower walves ai right (f homestoad exemption in the Property.

22, No Offsets by Borrower. Na cffset or claim that Burower now has or may hava in the future against
Lender shall relleve Borrower from paying any amounts due urds. the Agreemant or this Secutlty Instrument or
from performing any other obligations contained therein.

23. Riders to this Secwrity Instrument. If one or more rideys are <xecuted by Borrower and recorded

together with this Security insirument, ths covenants and agreements of e.ch tuch rider shall be Incorporated Into

- and shall amend and supplemam thg covenants and agreamems of this Securtv Instrument as If the rider(s) were
a pait of this Securhy’ Instrument.

By SBGNIN BELOW., Borrower accepts and agrees to the terms arxd covenuris Zontalned in this Security
ﬂder(s) executed by Borrower and recorded with the Security Instrament.

(Space Below This Line For Acknowiegment) 1\_ ‘0~ TTIVW
- This Document Prepered By: GRACE _A. GUENFESS g E r; ddgl-
The First National Bank of Chlcogo, 111 East Busss Avenus, Mi. Prospect, lilinois

‘ 7“ STATE OF ILLINQIS, County ss:

, & Notary Pubilic in and for sald county and state, do hereby
£E.

appeared before me this day In person, and acknowledged that
delivered the sald instrument as free and voluntary act, for the uses and

Givsnmdermyhmdardoﬂlcla!seal wsOCT 2- g”

My Commission expires;

PFNBOGIOC Y. 0




