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CHICAGO, IL 60641

RECORD AND RETURN TO: Sy e 9270

LASALLE TALMAN BANK FSB
4901 WEST IRVING PARK ROAD
CHICAGO, ILLINGCIS 60641

ATTENTION: SUZANNE M. BENW' Ahore This Line Yor Recording Data)

MORTGAGE

THE TERMS OF THIS LOAN 322687-5
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

“THIS MORTGAGE (”Security lustrument’) is givenon SEPTEMBER 18, 1992 . The mortgagor is
GILLIS HOWARD
AND MARGIE HOWARL, HUSBAND AND WIFE

("Borrower"). This Sacurity {nstrument is givea.to
LASALLE TAILMAN BANK FSB

BERT-G RECORDING $37.%0
T:8844 "RFW 9385 11707792 13254100
- P I B W—P-784454
which is organizad and existing under the laws of UNITEL" STATES OF AMERICAO0K COUNTY RECONGE land whose

address is 4242 NORTH HARLEH

NORRIDGE, ILLINOIS 60634 "1 ender”). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND SIX HUNDRED
AND 00/100 Dcllars (U.S. § 82,600.00 ),

This debt is evidenced by Borrower's note dated the same date as this Securily Instrument (*Note®), which provides for
monthly psyments, wath the full debt, if not paid earlier, due and payable oo CCTOBER 1, 1999

This Secunty Instrument secures to Lender: () the repayment of the debt evidenced Sy Ziie Note, with interest, and all rmew:h
extensions and modifications cf the Note; (b) the payment of all other sums, with iasreri, advanced under paragraph 7 to
protect the security of this Secunty Instrument; and (c) the performance of Borrower's ¢o'¢nants and agreements under this “i
Security [nstrument and the Nol= For this purpose, Borrawer does bereby mortgage, grant and ronvvey 1o Lendes the following

v -4.’16

w

described property iocated in  COOK County, linois: ¢
LOT FIFTY-TWO (52} IN THE RFSUBDIVISION OF BLOCKS THREE 13 AND P
FOUR (4) OF GARDNER’S FIFTH ADDITICN TO MONTROSE, BEING A sl
SUBDIVISION OF THE EAST 1/2 (E 1/2) OF THE SOUTH 172 (5 1/2) PoY

OF THE NORTH 1/2 DIVISION OF SECTION SIXTEEN (16), TOWNSHIP
FORTY (40) NORTH, PANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

13-16-315-018 [ '
=
which bas the address of 5256 WEST BERTEAU, CHICAGO Street, City ,
inoi 60641 . .
Iitinois Tip Code ("Property Address”);
ors 1019
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8. Hamard or Properry Imstmance. Borower shal] keep the impryvements now uu:u-g o besrcafics m\w on the
Property insured against loss by fire, hazards ixlded willn the term “extendnd coverage® and any otber harards, inchading

floods or Rooding, for which Lender requires insurence. Thus isurmnee shall be muntaned in the amotnts and for te periods

that Lender requires. The insurance carner providing the insurence shall be chosen by Borrower mbject 1o Lender’s spprovas
which shali not be unrcasonebly withbeld. If Borrower fails 0 maintain coversge deacribed above, Lender may, at Lender's
opdion, cbtain coverage o protect Lander's rights in the Property 1o accordznce with paragraph 7.

All innmapce policies and reaewals shall be acceptable 0 Lender and shall include s standand morigage clanse. Lender
shal} have the right Lo bold the policies and renewals. If Leader requires, Borrower shall promply prve 1o Lender all recepis of
paid premiums and reneval notices. 1o the event of 1ass, Borrower shail give prompt sorice (o the wnsurance casmar xod Lender.
Lender may aaks proof of Joss if not made prompily by Bortower.

Uniess Lender and Borrower otherwise agree 1 wrihag, wnsurance proceeds shall be epoliod to restoraiion or repair of the
Proveriy damaged, if tho restorstioa or repeir is economically faasible end Lender's secunity is not lkesiened, 1 the restoralios or
repair i3 not economucally feanidle or Fender’s secunty would be essenad, the inmruace procends shall be applicd 10 the qums
secured by this Security [nstrument, whether or oot then due, with aoy axoess paid W Borrower. If Borrower sbamdops the
Property, or dors ot spswer withiz 30 days a ootice from Letder that tha insursnce carrier has offersd to sottle & cisim, then
Lender may collect the insurince proceeds. Lender may tie the procoeds o repeir or rostore the Property or 10 psy sums
secured by this Secu/ ity [nstrument, whetber or oot then dus. The 30-dsy peniod will bagin when the aotice is given.

Unleas Lender 372 Jorrower otherwise agres in writing, any spplicabon of procesds to principsl shall pot extend o
postpooe the due dale of e monthly payments referred (o 1n parsgraphs | and 2 or change the amount of the payments. 1f
uader paragraph 21 the Proparty is scquired by [.endar, Borrowes's right to agy wsrance policies sod procseds resulting fom
dataage io the Property prios (0 ' soquisition shall pass to Lender to the extent of the mums secured by this Security lostrument
immedistely prior o the acquisinop.

6. Occupuncy, Preservation, Mayisnanes and Prolection of the Property; Borrower’s Loan Application; Leasebolds.
Bomower shall occupy, eststlish, and use fac Property as Borrowes's principel residancs within sixcy days after the exocution of
this Secusity Instrument and shal! cantizue 1> ovupy the Property as Bartower's principal rendence for af lesst aos year after
theducofoccu;my,tmleul.mderoth:miuvmminwﬁﬁn;,whichomnnuh:ﬂmbcmxmblywimbdd.ormlm
extenualing circumstances exit which are beyond Zctrower's tontrol. Borrower shsll not destroy, damage or impair the
Property, allow the Property (o detenorate, of comau! ~-aste ob the Property. Borrower shall be in defmult if any forfeiture
action or proceediag, whether ¢ivil or criminal, is bégun thal in Leader's good faith judgment could result in forfewrs of the
Property ot otheraise matenally umpair the lie created by (Lo Sacunty Lostrument or Lender’s security interest. Borrower msy
cure such & defanlt and reinstate, 1 provided in peragraph 18, Ly ¢ruding the actioo or proceeding (o be dismissed with o ruling
that, ia Lender's good frith determination, precludes forfeiture of (hc Borrower's interest in the Property or otber material
ircpairment of the licn created by this Security Instrument or Lendes’s security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or inac urs'e information o7 stalements to Lender (or fxiled
10 provide Lepder with any malerial information) in connectivn with the loas s idanced by the Note, including, bot pot limited
to, representations coucermsg Borrower's occupancy of the Property as a princijal meidence. If this Socurity lastrument is on a
feaseiold, Borrower shall comply with #)l the perovisions of he lease. [f Borrow:r acquires fee title o the Property, the
{casebold and the fee title shai]l not merge unless Lepder agroes o the merger tn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the <ovensats and agroements contained in
this Security Instrument, or there is 2 logsl proceading thar may significantly affect Leoder's njhis in the Property (such as »
proceeding in bankruptey, probate, for condegmution of forfeiture or to eoforce laws or repulab ooy, then Leader may do and
puyforutneveusneonmtommcctbcvxlucofthc?mpcnymdl.mdennghumthﬂ’w/‘v Imdatmma)e
incluée paying any sums secured by a lien which bay prionty over this Securily lostrument, sgpraing in court, plymg\}
reasonsble atiorneys” fees and enlering oa the Property to make repmrs. Although Lender may ake actia under this parsgraph -
7. Lender does not have to do so. C‘

uxmmmmmwmsmvmmwmwammmmﬂ

Security Instrument. Unleas Borrower and Lender agree o other terms of payment, these amounts shall beer inlerost from the
dzucr‘disbnnemecluuﬂmmmm&wm.ﬁwum,mmﬁa&mLmMmmMp
paymxcal.
8. Moctgage Insurance. If Lender required mortgage insurance as » condition of making the Jorn secured by this Security
Instrutaent, Borrower shall pay the premiums required to maintain the mortgage insurance io effect. If, for any reason, e
oftgage Wsurance coverage requirsd by Lender lapses or ceases to be in effect, Borrower shall pay the premimns required to
obuain coverage substantially equivalen? 10 the rrontgage insurance previously in effect, ot s cost substantislly equivalent 1o the
cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Leader. If
substantially equivalent mostgage insurance coverage is not svaileble, Borrower shall pay to Lender each month & sum aquai (0
aue tweifth of the verrly mortgage insurance premium bewmg paid by Borrower when the insarance coverage lapeed o ceased W
be in effect. Lender will accept, use and retain these payments as a loss resecve in lien of montgege insirence. Loss rwstuvs
quﬂg;'ﬁflo
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17. Traosfer of the Property or a Beneficial Intevest in Bormower, 1 all bf aoy pan of the Property or any interest in it
ia *old or transferred (of if » henaficial interest 1n Borrower is sold or tmmeferred and Borrower 13 0ot a eaturs] pereon) without
Lendac's prior wyittzn consent, Lsoder may, af ats opuon, require unmediate payment in full of all sums secured by this
Security Instrument. However, this opaioa shall oot be exercised by Lander if exercise is probibited by federal law as of the date
of this Security Instriznent.

If Lendes exerciscs this opuog. Lender shall give Barrower notice of accelerston. The potice shal} provide s period of oot
less thin 30 days from the date the potice is delivered or mailed within which Bocrower must pey all sams secured by this
Security Tnstrument. If Berrower fails ta pay these sams prior to the expiration of this period, Leoder may invoke xny remedies
permirted by thic Securiry Tnstrument without furtbes notice or dumind on Boryowes.

i8. Borrower’s Right t0 Reinstate. If Borrower meets ceriin conditions, Borrower shall have the right to bave
eaforcement of this Security Instrument discoatinbed st any ime prior io the earlier of (a) § days (or #ch other period a1
applicsble Lsw may speafy for reinstatemxent) before sale of the Property pursusn: to sy power of sale coataiped ia this
Security [nstrument; o (b) niry of & judgment enforcing this Secunty Instrament. Those aonditions are that Borrower: (3) pays
Lender ol sums which then would be due upder thit Security [astzument snd the Note as if oo soceleratico bad oocurred; (b)
cures mny defin of any other coveassts or sgroements; (c) pays all axpenses incurred in enforcing this Socunty lastruzwn:,
including, bat pox !imited to, reasonable attorneys’ fees; and (d) takes s xh action a5 Lender may reasooably require (o sssare
thas the lien of thir Secunly Instrument, Lender's nghts in the Propesty and Borrower's obligation 1o pay the sums secared by
this Secunity Instruran shall contious unchagged. Upoa reiastateencnt by Borrower, this Sesurity Ibstrumeni sod the
obligatioas socured beret y shall remain fully effective as if bo scceierttion had oocurred. However, this right to reinstate shall
2ot spply in the case of acceierion under parsgraph 17.

19. Sels of Note; Chanye of Loan Servicer. The Not or 8 pastial inferest in e Noie (logether with thus Security
[nstrument) may be s2id one of mor: Smes without prior potice W Borrower. A mle may remlt i a change o the eatity (known
as the “Loso Servicer”) that collects wrathly paymeats dus under the Note and this Security [nstrument. There also mey de oac
or more changes of the Loan Services uarriala! to a sals of ths Nota. If there is a chmge of the Loan Servicer, Borrower will be
given wnitten notice of the change in accord=nr: with paragraph 14 above and applicable Law. The potice will state the pame and
sddress of the new Toan Servicer and the addzz:-to which payments should be made. The notice will aiso contain apy other
infostmhon required by applicabie law.

20. Hazardous Suobstances. Borrower ehall it >t of permit the presencs, w4, disposal, storage, or release of axy
Hamrdous Substacces on or in the Property. Borrowir shall not 3o, nor ellow anyoae cse o de, smvthing affecting the
Property that ix in violaticn of aoy Eaviroameatal Law. Tl rraceding two santences shall oot spply 1o the prassnce, use, or
stonge ont the Property of small quantities of Hazardous Subtaries that aro geoeqally recognized (0 be appropriate 1o normal
residential uses end o maintepance of the Property.

Borrower shall promptly give Lander writica notice of any investigation, cleim, deaand, Itwsnit or other sctica by aay
poveramental or reguiatory agency of privaie pasty involving the Property 7d oy Hamardous Substance or Eaviroamental Law
of which Borrower has actual knowledge. 1f Borrower Jeams, or is notificd by iny goveramental or reguisiory anthority, that
tny removal or other remediation of any Hazardous Substance affecting the Propiny is pecessary, Borrower shall prompely take
all dvcesgary remedial actions in sccordance with Enviionmenta) Law.

As used in this parsgraph 20, ‘Hazardous Substances® rre those substances delincy s Wxic or hezardous sohetances by
Eaviroamental Law and the followiog smbetances: gasoline, kerosepe, other flammabh: or toxic petroleum products, loxic
pesticides and berbicides, volatile solveats, materials containing asbestos or formaldebyde, ay; radioactive roaterials. Asweed i -
thit parngraph 20, "Eavironmental Law” wmeans federal laws 20d laws of the jurisdiction whzie (b= Propety is Joceted that
celats to hemith, safety or enviroumeatal protection.

NON-UNIFORM COVENANTS. Borrower snd Lender funtber covenant and agree as follows:

21. Accricration; Remedies. Lender shall give notice to Borroswer prior (0 acceieration follow oy Borrower’s breach o
of sny covenant or agreement in this Security Instrument (but pot prior to acceration under paragraph 17 unless
applicable Jaw provides otberwise). The notice shall specify: {a) the default; (b} ibe actiop required to cure the default; -
{¢) s dete, not jess than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) that Meilure to cure the defanlt on or before the date spexified in the potice may result in accderation of the sums
secured by this Security Instrumen, foreclosure by judicial proceeding and safe of the Property. The notice shall further
ioform Borrower of the right to reinstate afler accsleration and the right to assert in the foreclosure peoceeding the
non-exastence of & defaull or aay other defense of Borrower to acceleration and foredoumre, I the defanlt is not cured on
ot before the date specified in the notice, Lender, at its option, may require immediate payment in full of all quns
secured by thes Security Instrument without further demand and may foreclose this Security Instnzment by judicial
proceading. Lender shall be entitied to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, bt not Limited to, reasonable altorneys’ fees and costs of tifle evidence.

22, Redease. Upon paymeat of all sums secured by this Security [astrument, Lender shall release this Security Instrument

P-ls
L W)

4
.

P

b

L4

without charge to Bortower. Borrower shall pay sny recosdation costs.
3. Waiver of Homestend. Borrower waives gl right of bomesiead exempiion in the Property. Foem 3014 2o
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1-4 FAMILY'RIDER | ~ °
Assignment of Hents

-

THIS 1-4 FAMILY RIDER Is made this 18TH day of SEPTEMBER . 1992 sndis
{ncarporated Into and shall be desmed to amend and tupplemant tha Mortgage, Dasd of Trust or Securlty Daed (the
“Security lnstrumaent) af the sama date given by tha undercigned lihe *Borrowar®) Lo securs Borrower’s Nots {o
LASALLE TALMAN BANK FS5B

(the “Lender] of the same diia and covering tha Property describad in the Security Instrument and localed at

5256 WeST BERTEAU, CHICAGO, ILLINOIS 60641
(Property Raoress)

1-4 FAMILY COVCNANTS.  In addition to the covensnts and apresments mede in the Security Instrument,
Borrower and Lander fuithicr covenant and agras as follows:

A ADOITIONAL PROPZP VY SUBJECT TO THE SECURITY INSTRUMENT. In addition to ths Property
dascribed in the Sacurity Inttrurcert, the following itams ars added to the Property description. snd thall also constityte
tha Propaerty tovered by the Secunity Initrument, buillding materials, applisnces and goods of esery nature whalsosver now
or harealter focsted in, on, or usad, ov 1712 1dsd to ba used In connsction with the Propatly, including, bul not limited to,
those for the purposes of supplying or distrib.iing heating, cooling, alactricity, gas. walsr, sir and light, fire prevention ard
axtinquithing spparatus, security and asccers contro! apparatus, plummbing, bath tubs, waler heaters, water closels, vinks,
rangas, stoves, teltigazstors, dishwsshere, disposiis. washars, dryers, awnings, storm windows, storm d007s, scresns,
blinds, shades, cwrtsing and curtain rade, attechid iviczors, cibinsts, parslling and sttached floor coverings now ot
hetestter sttached to the Property, all of wiich, Includ ag replacemaents and additions therelo, shall be desmed to be and
vemasin & part of Lthe Proparly covarad by the Securlly (cilrumant.  All of the foregoing togethar with ths Propaerty
dezcribad in the Security Instrumant {or the laasehold aclata 1 chy Securily Instrumant i on s tesashold) are raimred to in
this 1-4 Family Rides and the Securily Instrument a5 the "Property”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrrws: shall nat saek, agres to or maka a change in the
uts ol the Prcperty of (te soning classilication, unlats Lender has agresd ‘n wriling 10 the change. Sorrawer thall comply
with sl lawy, ordinances, reguistions and requirements ot any governmy=.al botv applicabls to the Propaerty.

C. SUBORDINATE LIENS. Except os permittad by ledersl bave, Bortswer shall no’ allow any Han Inferior 1o tha
Sacurity Inatrumant to be perfacted sgainst the Proparty without Lender's prior wii*ion pererisgion

D. RENT LOSS INSURANCE.  Borrower shall maintain insurance apainst rong’2ss .n addition Lo the other harards
for which insuwrance is raquited by Unifoerm Covenant 5.

E *BORRCWER'S HIGHT TO REINSTATE" DELETED. Uniform Covenant 1B ix delstad.

F. BORROWER'S OCCUPANCY. tialass Lender and Borrowsr olberwise agras in writing, tha first tentence in
Unitarm Covanant 8 concarning Borrowaer's occugincy of the Propesly is delsted All remaining ¢o/eranls and agreements
sat forth in Unitorm Covenant @ shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Larder's raquest. Borrowaer shall assign to Lender all luzict of the Property
and sll secwrity doposits made in connaction with feases of the Property. tipon the assignment, Lender shai! xave the righl
to modily, extend or terminats the existing leases and to sxacule new lasses, in Lender's sole discration As used in this
parsgraph G, tha word "lease” shall mean “sublesse” if the Securily Instrument Is on a leasahols

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER iN POSSESSION. Barrower abiolutaly
and unconditionally s1signs and transfers to Lender all the rents and revenues Rents”) of the Propariy, tegmdiest of to
whom the Rants of the Property sre pryable. Borrowar authorizes Lender or Lendar's agents to collact the Rents, snd
sgreas that cath tanant of the Property shail pay the Rents to Landar or Lendsr’s sgents. Howaver, Boirower shall recelve
the Rants until G} Lander has given Borrower natice of defaull pursiant 1o paragraph 21 of the Setwity Inttrument and G
Lander has given notice to the tenantis! that the Rants are to ba paid o Lander or Landet’s agent. This sssignmant of Rynls
canstitutes an sbsolule sssignmant ang not an assignmant for sdditiornal securlty only.

MULTISTATE 1-4 FAMLY RIiDER ~ Fannls Mes/Fraddie Mec Unigrm lnitrumant Form 3170 8/88
MR-1IT27/8% 2372 OPS 1082
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" THIS BALLOON RIDERN 1s mada this  1BTH 4oy ot BETEMIBER . 1942, and 1a ineorpotstad into snd shail
ba deamed to smend snd supplemant the Morlgage, Deed of Trust or Daed 1o Secw e Debt ithe "Secwify Instrumenrt’] of the same
data given by tha undersigned (the "Borrowasr” ta secure the Borrower's Note 0

LASALLE TALMAN BARK FSB

{tha “‘t.ander”) of thc same date and covering the property describad in the Sacurity Instzumaent and foczted ot
5256 WEST BERTEAU
CHICAGO, ILLINOIS 60641

{Properiy Aoairess)
The Interast rate stated on the Note is callad tha “Note Rate.” Tha dsle of tha Nots I3 callsd the “Nots Date.* | understand
tha Lender mey transfer the Note, Security Instrument and this Rider. The Lt ender or anyons who takes the Noie, the Secwsity
instrumant and this Rider by transler and who is entitisd to raceive paymenis undar the Nots is csllad the *Note Holder.”

ADOITIONAL COVENANTS. In sddition to the covenenls and agrsemanis in the Secwrity Instrument, Borrower snd Lender
furthar covenant and agree a3 loliows (despite snything to the contrary contsined in the Sacurity (nstrumaent or the Natst

{1._CONDITIONAL RIGHT TQ REFINANCE |

At the mab .ty dats of the Nots and Sscuslty Instrumant ithe "Maturite Date®), | will be able to obtain & new loen I"New
Loan”t with a new Matwr’2y Date of CCTOBER 1 , 2023 gnd with sn inferest rats squsl to the ‘Haw Note
Rate® determinad In scc.rosnce with Section 3 below I sl the candilions provided in Sacttions 2 and § balow ste met (the
Conditic~al Refinsneing Zp’.an. if those conditions sre not met, | undarstand thet the Note Holder is undar no obligation to
refinance or madily the Na's/ ~- ta extand the Malurity Dals, and that | will have to repay the Note from my own retources or

tind a lendar willing to lend m( tia monay to repay the Nols.
{2._ CONDITIONS TO OPTION|

i | want 1o exercise the Condit .oral Relinsncing Option at maturily, cartsin conditions must be mat as of the Maturity Dale.

Thase sonditions sre: (1) | must stili ba the owner snd dgecupant of the property aubject 10 the Securlty Instrument (the

*Property™; {2) | must be currant In my moethly payments and cannot hsva besn mors than 30 dsys late on any of the 12

schsduled monthly payments Immaediately .recsding the Maturity Oate; (3] no lien against the Proparty (sxtept Ior taxss snd

toacisl assessmants not yet dus and payabie) o .her than that of the Security Instrument may axist; {4] the New Nots Rats cannot

be more than 5 parcentage points above ths Naote Rate; snd (51 | must make a writien request to ths Note Holder 8z provided in
Section 5 below.

[3._CALCULATING THE NEW NOTE RATE |

Tha New Note Hats will be a fixed rate of interer- ~qual to the Fadersl Naticnal Mortgags Assozlation’s required net yiald
for 30-year fixed rate mortyages subject to 8 80-day niand>*ary delivery commitment, pius ons~hasif of one percantage point
[0.5%), roundsd i ths nesrast one-sighth of one percentags poin. (0 125%) (the "New Noie Rate”). The requires nat yisld shall be

the applicabis net vield In slffact on the date and time of day th7i the Note Hoicar receives notice ol my slection 10 exercise the
Conditional Ratinancing Option. It this requirad nat yiaid is nol a:s'lable, the Note Holder will deturmine tha New Nots Rate by

using comparsbis Informstion.
[4. CALCULATING THE NEW PAYMENT AMOUNT—E

Provided the New Notes Rate ss caiculated in Seclion 3 above is ar( rreater then S parcentsge points above the Note Rate
and all other conditions raquired In Section 2 abovs sre salislisd, the Nc2S Holder will determinae the amount of the monthly
paymant that will be suflici2nt to repay in full {a) the urioaid principal, plus () s crurd but unpaid interest, plus {¢} 81! other aums |
will owe undar the Note snd Security Inrstrument on the Maturity Dale {ss3uming ‘ny monthly payments then are current, as
requirad under Section 2 sbove), over the term of the New Nots at the New Note "2 e in squal monthly paymaents. The result of
this calculation wlil bo the smount of my new princinal and interast payment every manck unti) the New Nots is fully paid
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nots Holder will notify me at least 80 calendar days in advanca of the Mstur ty Dsle snd sdvise mo of the principasl,
wcerued but unpaid interest, and all othar sums | am expected 1> owe on the Maturity Oats.' The Hote Holder slto will advise ms
that ! maey exercisa the Conditions! Relinancing Option if the conditions in Section 2 sbove sre m . The Nole Holder will provide
my psymant reacord information, tagathar with the nama, title and sddress of the person repraseitinc ths Nolta Holder that | must
notify In order to sxercise the Conditionst Refinancing Optian. 11 | meat the conditions of Seclion 2 scve, | may sxsecice the
Canditionsl Refinsncing Option by notilying the Note Holder no later than 45 czlendar days prior 1o tiis Maturity Date. Tha Note
Holder will caicuiate the fixed New Note Rate bassd upon the Faderal National Mortgsge Assaciation's aoplicable published
reguirsd nat yleld in elfect on the date snd time of day notificstion is raceived by tha Nols Holder and as <si~latad in Section 3
above. | will thean hava 30 calendar days to provide the Notes Holder with acceptable proof of my required ownership, occupancy
and properiy Hen status. Belore tha Maturity Cate the Note Holder will advise me of the naw intarest rate itho Naw Nota Rats),
new monthly psyment amount and s dats, time and place at which | must appesr to sign any documants required to completa the
requited relinancing | urndarstand the Nots Moldar will charge ma ressonable fess and the costs associated with exercising tha

refinance option

/8‘! SIGNING BELOW, Sorrower ace.pu and agrees ta the terms and covanants contained in this Balloon Rider.

../44/ cpr L /m//gzzz_/ (Seat ‘YY\MW Hor ,{_.{l_zu/ 1Sean
GSILLIS HOWARD Borrowar MARGIE pdmmn Borrowsr
{Seal) . iSeal

Borrowaer Borrowaer

(S1G4 ORIGIMAL RALv]

MULTISTATE BALLOOMN RIDER - Single Family — FANNIE MAE UNIFCRM INSTRUMENT
FORM 3180 3/90 DPS 6538
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