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SUBORDINATION AGREEMENT

827‘;5’3.’)1
THIS SUBORDINATION AGREEMENT made and entered into by and among

DANTEL .. McNICHOLAS & CAROL A McNICHOLAS ("Borrower”), Calumet Saecurities

Corporation (Calumet), BEVERLY BANK REFT-01 LEFBEDING . $27.00
THL44s  ThHAN $B8Y 1G/L7/782 14153100
- LI P R—P T4 L4545
WITNESSETH: TR ANt ey 4&4552 1

92716181

WHEREAS, Borrower is the owner of the following described parcel

of Real Estate (the "Real Estate") located in ¢ COOK ).

Illinojis to-wit: t0900 TRIPP AVEKLUE
OAK LAWN, TILLIXOIS 60453

Lot 41 Iim Joliv Homes, bheing a resubdivision of Lot 57 and Lot 64 (except the South
17 feet theterf) in Longwood Acres, being a subdivision of ihe Nertheasr 1/4, the
East 1/2 of the Northwest /4 and the West 172 of the Southeasr 1/4 of Section i6,
Townshin 37 Noita, Range i3, East of the Third Principal Meridian, in Cock County,
Ilifnols. Llas 275 -Yi. 04>

WHEREAS , | __BEVERLY BANK is the holder of a

mortgage covering tihe Neal Estate, given by HBorrower to BEVEKLY BARK

dated (DECEMBER 18, 1989 ) and recorded

{ DECEMBER 20), 1989 )} as Dacuvment No. ( 89608203 ) in the Office of thel&

Recorder of ( COOK ', 1Illinocis to secure the obligation®

therein described.

TR L2

WHEREAS, Borrower wishes to reiinance its present first mortgage
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on the Real Estate by obtaining a mortgsige loan of money from Calumet

in the principal amount of $65,500.00~---=-<“- = and giving to Calumet a

~~"~. mortdage on the Real Estate.

WHEREAS, Cilumet is unwilling to grant sajd-Joan unless it will

obtain a senior and/or prior mortgage to that of _BIVERLY BANK

on the Real Estate. 9'-7

WHEREAS, it will be necessary for BEVERLY BANK

to subordinate any lien it has on said Real -Estate in

UAND TITLE COLIRony

\~‘/’ order that Calumet will obtain a senior lien to that of BEVERLY BANK

WHEREAS, the parties hereto desire by this Agreement to settle
among themselves the relative priority of thqir respective liens on

the Peal Estate.

NOW THEREFORE, in consideration of the foregoing and the mutual
promises of the parties all of which is deemed goocd, valuable and
sufficient consideration, it is hereby agreed by and between the

parties as follows:
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1. HEVERLY BANK hereby covenants,

consé&rts ard agrees with Calumet that the above mentioned mortgage

held by ( BEVERLY BANK } is and shall continue to

be subject, subsequent and subordinate to the lien of the mortgage

about to be given Calumet by Borrower to secure said $ 65,300.60

loan amount to be made by Calumet to Borrower together with any
extensions, renewals cr deferrals thereof, but only to the extent of

aggregate principal advances not exceeding $65,500.00-~---- togather

with all accruing interest thereon, but only to the extent the

Calumet ortgnge is otherwise valid and enforceable.

2. Tast the parties hereto, hareby agree that any right, title,
lien or otker - interest of each of the parties hereto concerning the
Rea) Estate shail) be subordinate in claim of lien to the interest of
any higher prioritcy as gpet out above and that said priorities shall
control in any actioii/or proceeding for the enforcement of any right,

title, lien or other interest concerning said Real Estate.

3. That Borrower herely  joins in this Agreement which shall be

binding on them and their assiqgrns \and successcrs.

4. That this Agreeament shall  be construed in all respects in
accordance with, and governed by, the i7ws and decisions of the State
of Illinois. Wherever possible, each ' provision of this Agrcement
shall be interpreted in such manner as ‘to’ be effective and valid
under applicable law, but if any provision of “£¥is Agreement shall be
ineffective to the extent of such prohibition of jmvalidity, without
invalidating the remainder of such provision or ‘the remaining

92745151

provisions of this Agreement.

5. That this Agreement may not be altered or amended oxcept by

an agreement in writing signed by the parties hereto.

6. That is a party hereof fails at any time or times hereafter
to require strict performance of any of the provisions, warranties,
terms or conditions <contained in this Agreement or any other
agreement between any of the parties, such féilure shall not waive,
affect or diminish any right of such party at any time or times
hereafter to demand strict performance therewith and such right shall
not be deemad to have been waived by any act or knowledge cf such
party, its agents, officers or employees unless such waiver is

contained in an instrument in writing signed by an officer of such
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Party and directed to thae other partios mspocifying guch wailver.

No

waiver by such party of any default defined in this Agreement or any

other agreement betwean the parties shall operate as a waiver of any

other default or the same default on a future occcasion.

7. This Agreement shall bind all of the parties hereto and

their respective successors and assignsg.

IN WITNESS WHEREOF, the parties have, each by their respective

officar or representative duly authorized, hereunto set their

5 2
SEPTEMBER , 19 a2 .

respectiva hands this 15TH day of

C;\UJHL?I ZECURITIES CORPORATION BEVERLY BANK

/%§7) -7f"‘\\ By:
- EXECUTIVF s

ws,:n

[
y T

VICE PRESTDE

ljl VICE PRESIDENT SR,
- z ! i A, (€I 4 4 - ‘(t_..
Borrouet\ HMHTET. HcRTTROTAS Borrewer CARDL MeN1CHALAS
b ‘7-?:9 - Zel

N G i
Ss. P OFFICIAL SEAL™ i <

STATE OF INDIANA

PATRICIA TERRANCE
Notary Publiz Cook County, Indis
My Commigginn hpu s AL [..s! 21954

PRPPPPPPPir S e rrs R R T o T )
Before me, a Notary Public’ in and for

st s Ny #

COUNTY O¥ 1axs

said County and State

persconally appeared Robert G. JONES, JR. of Calumet Securities

Corporation, and acknowledged execucicn of the above and foregoing

Subordination Agreement.
IN WITNESS WHEREOF, I have hereunto set
15TH day of SEPTEMBER , 19 97

my hand and official

seal this

Notary Publir" o i icia a. Grasser

My Commission Expires:
April 28, 1993

County of Residence: e e
92"; .};)‘if.‘l

LAKE

STATE OF ILLINOIS )
COUNTY OF COuk

SS'

' S

Befcre me, a Notary Public in and for said County and State

Of urvERLY Bany

personally appeared srrppy D. CONROY, SR VICF PRES
OF CHICAGO, IL. » and acknowledged execution of the above

and foregoing Subordination Agreement.
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IN WITHESS WHEREOF, I have herseunto get my hand and official

saal thls 22nd day of SEPTEMBIR ’ 99.: . /—'

POTENCTIANO P, VARII.L A Notary Public
{~—~r s e s e s e 2
3 i v ’ ",‘.': TiAL SEA :
My Commission “xplres.;pOTH“]ANo N vamuA §

Notary Fubbe, State of 17 a2
Ry Commizziz= Lagues "{J"it( o

T

sl

County of Residence: COOK. COUNTY, ILLINOIS

STATE OF ILLINOIS
5S5.

Y Nt Vg

COUNTY /OF

sald County ang State

Before me, a Notary Public in and for

r

persorially appearad

and acknowledged execution of the above and foregoing Subordination

Agreement.
IN WITNESS WHEREOF, I_ have hereunto
., 19 .

set nmy hand and official

Seal this day of _ |

Notary pPublic

Hy Commission Expires:

County of Residence:

P3le6

az7aoiot
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