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THIS ASSIGNMENT s e this
by and beewenn _John_J. Bockstahler ) S . L .
fhervinaflor referred to as “Borreuvr “or CAsswgnor’)and _Asexican Nactional Bank of Langing .. _

a Nauonal Banking Association fherstnafler referred f us CAssignee )

WITNESSETH

1. ASSIGNOR. for 2oud and vaiuable consideration, the recept and sufficiency of which s hereby acknowledged.
hershy Zrants. rransfers, sets over, conyess and assiEns to Assaknee all night Dtle, and mmterest of the Iarrower in. 1o
and under any and ad leases and subleises together with any and all future leases heremnafter eptered anie by

Borrawer (eollvetive iy the “leaases ' affectin the subject property commendy known as o —
__ 14844 Chicago Rd., Dolton, Illinois 60419 _ . .. _ _ . . . . ___and

tegaily deserihed sn Extiber A” atrached hereto and made o par? iverc-of and all quarantes. amendments extensions,
anf receivabies aof sated [eases aad all fents meome. and neofits which may eow or hereilter be or become Jue and
owing under the Leaws aor on acconnt of the use of the subgect property

II. THiS ASSIGNMENT s unven tosecurse

A The pavment of the indebtedness Ginciuding Sy crtensions or rospmnals erend evidences] byoa certain
Note of Borrower of even date herewithn !l\-~dmol'|tn(-1pal sum of . _Twenty Two Thousand Five Hundred Dollars
AND -!’L?(qu e e OO (3 _$22,500.00 e i Y DOLLARS s lerernagtter roferred In as
the “Nete ') andfsevared by a certan mortgage (hereinafter referred o as the "Morigage ") of aven date herewith
encumbering ths suh/ect propertyv. antd

B The pavment (of 2ll other sams with interest thereon beconune due and payable tao A=sgpes under the
orovisions of the Mortgay: and any other mstrument constitgling secur:ty feor the Note: and

£ The performance a/al discharge «of each and every térm. covenant and condition of Borrowesr contaimned 1n

the Note, Mortgage and any othormstrument constituting sectrty for the Note.

[1[. ASSIGNOR HEREBY CODUVENANTS. AGREES. REPRESENTS AND WARRANTS THAT:

A The ~ols ownership of The Ledses s vested i Borrower and that Borrower has not.and sholl aot, perform
any acts or 2xecnie any other pstrueers winch mutht prevent Assidner from fully exercsing v~ rights amder any
of the terms, covenants and conditions o this. Assidniem

B The Leases listed vn the Schedule of Leases £1F ane is altached herets) attached hereto as Extubit “B7 and

exprossiyv mads a part hereof are vatid andersioreeable 1n accordancs wath their terms and have nat been altered.

modified. amended. terminated. cancelled refvwed or surrendered nor have any of the terms and conditions therend

besn waived :n any manner whalsoever eXcept as (pf roved in wnnng by Assilnee.

C There are no leases of the suhject Droperiy/cxcept those inted on the Schedule of Jaeases (i ime 1< altached

Neretn .
D None of the Leases shall be matenally altered.
ary term ar candition thereof be waived without the priotewricten approval of the Asssinee

E  There are no defaults now existing under any of tbé Leases and there exists no state of facts which, with
the g1ving of aotice or japse of time or both, waould consutute aldefZasit under any of the Leases

F  Assignor shall anve prompt notice o Assinee of any nofic e recened iy Borrower claimmng that a default has
oceurred under any of the Leases on the part of the Borrower, togetogt aath a complete copy of any such notuee

G  FEach of the Leases shall reman in fuli force and eoffect rrtgective of any mercer of the interest of lessor

and any lesser under any of the Leases
. Axsignor wiil not permit any Lease to come befure the Mortgage and/shall subordinate all leases 1o the lien

nod.fied. amended. ternmunated. cancelled or sarrendered nor

af th2 Mortgage.

IV. RIGHTS AND REMEDIES UPON DEFAULT

A, This A=ssignment is absolute apd s effective immediately Notwathstandng, the foredom, ant] notice 1s <@t
o the Assignor in writing that a «default has vecurred. and has nat hean cured. unas the terms and conditinons of
the Nnte or any other instrument constituting additionai securnity for the Note Fuhich netice is hereafter called the
“Notice), Assignor may receive. collect and engoy the remis, income and profits aceruing fiom  he suabject property.

B In the event of any default at any time in the Note, Mortgage or any otherapstsament consiitating
additional securnity foy the Nowr Assignee may. at ifs aprion after service of 2 wreren Nolves recens and collect all
such rents. income and profiis as they become due, from the subject property and vnder any Zpa all Leases of all or
any part of the subject property. Assiznee ~shail thereafter continue 1o recenve and onilect all such ~anis income and
profits. as long as such default or defaults shall exist. and during the pendency of any foreclosur: proceedings, and

if there :s a deficiency dunng any redemprion pertod

C. Borrower hereby irrevocably appoints Assignee its true and lawful attorney with full power of substitution
and with full pewer far Assignee in 1ls own name and capacity ar in the name and capadny of Assutnor. from and
after the service of the Notice af anv defauit not having been cured. to demand. coliect, receve and ive complete
acquittances for any and all rents ncome and profits aceruing from the subiect proaperty. and at Assignee’s
diseretion to file any claim to take any other action oF provecding and make any settiement of any Slaims in 1S
own name or otherwise. which AssIZnee may desm peressary or desirable :n order to collect and enforce the
pavment of the rents mcome and profits Lessees of the subject property are hereby expres<ly authorized and
directed to pay any and all amounts due Borrower purssant to the foases directiv to Ascgnes or such nominee as
Assignes may designate i writing delivered to and received by such lahility or obligation to Horrower 1in respect of

all pas ments s made.

D From and after service of the Netice of any default. Assignee s hereby vested with full power to use all
measures. legal and equitable. decmed by If DeCesSary or proper to enforce this Assignment and to collect the rents,
incomne and profits assigne:d hereunder. including the ritht of Assignee or 115 ddesigns to enter upon the subject
property. or any part thereof with or without force and with or without process of law. and take possession of all
or any part of the subject property todether with ali personal properiy. fixtures, documents, books, records. papers
and accounts of Assignor relating thereto. and may exclude the Assignor. 1ts agents and servants. wholly therefrom.
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Assignor hereby grants fullu'NnQ:lhorEtlr QJHA(LFICFQ Qt]hls.Xniegeﬁ and powers herein

granted at any and all times after service of the Notice of any default that has not been cured. without further
notice to Assignor. with full power to use and apply all of the rents and other income herein assign=d to the
payment of the costs cf managing and operating the subject property and of any :ndebtedness or hability of
Borrower to Assignee. inciuding but not limited to the payment of taxes. special assessments. INSurance premiums,
damage claims. the costs of maintaining. repairing. rebuilding and restoring the improvemenis on the subject
property or of making the same rentable. attorneys fees incurred in connection with the enforcement of this
Assignment. and of principal and interest payments due from Borrower to Assignee on the Note and the Morigage.
all in such order as Assignee may determine according 1o prowvisions of the Securi'y Documents executed herewith.
Assignee shall be under no obligation to exercise or prosecute any of the rights or claims assigned to it hereunder
or to perform or carry vut any of the obligations of the Assignor under anyv of 'he Leases and does not assume any
of the liabilities in connection with or growing out of the covenants and agreements of Assignor in the Leeses It 1s
further understood that this Assignment shall not operate to place responsibiiity for the control. care management
or repair of the subject property. or parts thereof. upon Assignee. nor shall it operate 10 make Assignee liabie for
the performance of any of the terms and conditions of any of the Leases. or for any waste of the subject propertyv by
any iessee under any of the Leases or any other person. or for any dangernus or defective condition of the subject
property or for any negligznce in the management. upkeep. repair or control of the subyect property resulting in
loss oar injury or death 1o any lessee, licensee. empioyee or stranger.

VY. CUMULATIVE RIGHTS
The rights and remedies of Assignee undar this Assignment are cumulative and are not in lLieu of hut are in
addition to. any othier rights or remedies which Assignee shall have under the Note or any other instrument

constituting securicy & r the Note, or at law or in equity.

VI. SEVERABILITY

If any term of this Azsigment, or the application thereof to any person or circumstances. shall. to any extent.
be invalid or unenforceabie tire remainder of this Assignment. or the application of such term to persons or
circumstances other than those as to which it is invalid or unenforceable. shall not be affected thereby. and each
term of this Assignment shall be'v2ii¢ and enforceable to the fullest extent permitted by law

VII. NOTICE

All Nctices to be given pursuant < r.is Assignment shall be sufficient and shall be deemed served if mailed
postage prepaid. certified or regictered' maj'..return receipt requested. to the addresses of the parties hereto as
delineated below. or to such other address as a party may request in writing Anyv time period provided in the giving
of any Notice hereunder shall commence upon-the-date such Notice is deposited in the mail.

IF TO ASSIGNEE: American National Bank «f L nsing
COPY TO: 3115 Ridge Rd., Lansing, Il 60438
[F TO ASSIGNOR: John J. Bockstahler

COPY TO: 14844 Chgo Rd., Dolton, Illinois 60419

VIII. SUCCESSORS & ASSIGNS

The term “Assigror”, “Assignee”, and “Borrower" shall be consarued. *o include the heirs. personal representa-
tives, successors znd assigns thereof. The gender and number used in this Assignment are used as a reference term
only and shall apply with the same effect whether the parties are of the :nasculine or feminine gender. corporate or

other form. and the singular shall likewise inciude the plural.

1X. MODIFICATIONS

This Assignmerit may not be amended. modified or changed nor shall any waivey of any provision hereof be
effective as against Assignee, except only by an instrument in writing and sigri¢d by the party against whom
enforcement of any waiver. amendment. change, modification or discharge is sought.

IN WITNESS WHEREOF, the said Assignor has caused this instrument to be signed and ce=led as of the date

first above written.
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