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MORTGAGE

THIS MORTGAG. ("Secuniy Insirument”) is given on SEPTEMBER 30TH , 1992
The mongagor 13 THACKERY §. GRAY, DIVORCED HOT SiNCE REMARRIED AND DEBRA K. GECRGE,
DIVORCED NOT SINCE REMARRIED

Pr 69407

("Borrower™). This Sccurity Instrument is given (o

Houasehold Bank, f.3 % .

which is urganized and cxisting under e las of UNITED STATES , And whose address is
100 Mittel Drive, Wood Dalie, 1L 69191

("Lender™). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTEEN THOUSAND SEVEW HUNDRED AND NQ/10G

. Doilars (L 5. 8 218,700.00 ). This deh?’15 evidencsd by Borrower's nate dated the same date as this Secunty
- Instrument ("Note"), which pravides for monthly paymeits, with the full debt, if not paid carlier, duc and payable on
OCTIBER 15T, 25022 . This Security Insuumeat securcs 10 Lender: (a) the repayment of the debx wvidenced

by the Note, with trierest, and all renewals, eatensions and modiozations of the Notz; (b) the payment of all other sums, with

intesess, advanced under paragraph 7 w prodect the security of this Soranity Instrument; and (c) the performance of Bomower's

: covenants and agreements under this Security Instrument and the Notwe: For this purpose, Borrower docs hereby mongage,
’ grant and convey 10 Lender the following described propeny kaied in

CO0K County, 1Hinois:

THE NORTH 10 FEET OF LOT 19 AND THE SCUTH 33 1/3 FEET OV 10T 29 IN

BICCK 44 IN THE VILLAGZ OF RIDGELAND, A SUBDIVISICN OF THE-EAST 1/2 OF

THE FAST 1/2 OF SECTION 7 AND THE NORTHWEST 1/4 AND THE W&S7 1/2 OF

WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION B, TOWNSEIP 39 NORIH, TUINGE w

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIJIOLS. o
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which has the address of 123 SOUTH RIDGELAND , OAX PARK .
{Street) [Taty)

Htinots 60302 {("Property Address®),
{Z2p Code}
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for the pennds that Lender requires, The insurance camier provsding the snsurance shall he chosen by Horrower subyect
Lender's appruvai ~hich shall not be unteasonably withiscld. If Borrower fails w0 maintain coserage describad aheve,
Lender may. at Lender’s ophon, oblun ovverage o protect Lender's nghts wn the Propzny in accordance with paragraph 7.

Al tnsuranc: policies and rencwals shall be acceptabie o Lender and shali include a standard mongage clause. Lender
shall have the nght & hokd the policics and rencwals, I Lender requires, Borrower shall prompily give so Lender all receipts
of paxd premiumy and nenewal potces. In the 2vent of doss, Borrower <uall give prompl potace t the insurance camer and
Lender. Lender may make proof of ioss of not made prosnpily by Hommmer,

Uttlets Lender and Botrower otherwise agree m witting, insurance procoeds shall be applhied W restorabon of icpair of
the Propenty damaged. if the ressoration or cepair i economxcally {casible and Lender's sccunty s not bexsened. I the
1catoration or repar is hot cconontically feanble or Lender's secunty would be lessened, the insurance prococds shall be
applied 1o the sums socured by this Secunty Instrument, whether or not then due, with any excess pad w Borrower. If
Rorrower ahandonx the Property, or does not answer within 30 davs a notice from Lender that de insurance carrier has
offeced w seide a clam, then Lender may collect the insurance proceads. Lender may use the proceeds w regaur of restore
the Property or w0 pay sams secured by thie Secunty Instrument, whether or nof then doe. The 30-day penod will began
when the notxc ir given,

Unless Liraisr and Bomrower ctherwise agroe in wnung, any applcagion of procecds 1o principal shall not ettersd of
postpone the due duwe of the monthly payments referrad (0 in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Propenty is acquired by Lender, Borrower's nght 1o any insurance policies and proceeds resalting
from damage W the Propeity pricr 1o the acquisition shall pass 1 Lender to i extent of the sums seoured by this Secunty
Instrument immedsately pros -p the acquititon.

6. Occupancy, Preserviucs, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormower +hall orcupy, establish, and use the Propenty as Borrower's panopal ressdence withat sixty days
after the exccunon of thes Secuiy Insrrument and shall contnue to ocgupy the Propenty as Borrawer’s pancipal residence
for at least one year after the date of rocapancy, unless Lender otherwise agrees i writing, whxh consent shall not he
unreasonably withheld. or unless extenuating ~orowmstances exist which are beyond Barrawer's control. Bormower shiali not
destroy, damage or impau the Propeny, all(w the Property to deicnorate, of commit wasie on ihe Propenty. Bormower shatl
be in defaule if any forieiture acton or procewd g, whether civit of crimanal, 1s begun that in Lender's good faith judgment
could result in forfesture of the Property or odwreise matenglly impair the lien crcated by this Secunty Instrument or
Lender secunty mterest. Bomower may cure such a-defaull and renstale, as provided in paragraph 18, by causing the acuon
or procoeding W be dismisod wath 2 ruhing that, i Lesder’s good fath deiermunabon, prociudes forfesure of ihe
Bormiwer's interest i the Property or othes satenal umpa et of the ben cic=ied by this Security Instument or Lender’s
secunity intcress. Borrower shall also be tn default 1 Boivower, dunng the loan apphcation process, gave fnaicnally false o
imaccuraic informaon of staiemenis o Lender (or failed W proviie Lender with any matenial information) i connection
with the Joan evidenca! by the Note, including. but not bmited 1o, (#jaesentations concerming Borrower's occupancy of the
Prpeny as a principal residence. [f this Secunty Instrument is on a kasiwld, Borrower shall comply with all the provisions
of the bease. If Borrower acquises fee ttle W the Property, the keasehiolddad the foe tde shall not merge unless Lender
agrees Lo the merger in wnung.

7. Frotection of Lender's Rights in the Property. If Bonuwer fals o rirfonn e covenants and agreements
contained i this Secunty instiment. or there 1s 2 begal prococding that may ‘significanly affect Lender’s nights in the
Property (such as a proceedmg in banknupicy, probeie, for condemnavon or forfzivic vi o enforce iaws or regulations?,
then Leader mayv do and pay for whatever is necessary 1o proteet the value of the fopaty and Lender's rghts in the
Property. Lender's acions may include paying any sums secured by a lien which has prioryi 7 over this Security Instrument,
appeanng in coun. paying rcasonable ztiomeys’ fecs and cnicring on the Property to inake repeis. Although Lender may
mke action under this paragraph 7. Lender doex not have o do so.

Ars amounts dishursed by Lender undsr this paragraph 7 shall become addivonal debt of boras-=or scoured by this
Security Instrument, Unless Borrower and Lender agree 1o other lerms of payment, these amounts siob hear inlerest from
the date of disbursement at the Noic rafe and shall be payable, with intrest, upon notice from Lender to Botrower

requestng payment

8. Mortgage Insurance.  If Lender reguired mornigage insurance as a condivon of making the joen secured by this

Secunity Instrument, Borrower shall pay the premiums roquired to maintain the mortgage insurance 1 effect 3. for any
reasan. the morigage insurance coverage required by Lender lapses or ceases to be in cffect. Borrower shall pay the
premiums required W cblain coverage substantally cquivalent v the mortgage insurance previously in effect. at a vowt
suhstantilly equivalent to the cost 1o Borrower of the morngage insurance proviously in effect, from an aliernate mongage
insurcr approvad by Lender. If substantially equivalent mortgage insurance coverage 1s not available, Rosrower shall pay to
Lender each month a sum equal o onc-twelfth of the vearly morigage insurance premivm oeing paid by Borrower when the
insuranc: coverage lapsed or ceased o he in 2llect. Lender will accept. use and retam these payments as a loss reserve in
licu of moerigage insurance. Laxs reserve payments may no longer be required, al the option of Leader, if mongage
insurance coverage (n the amount and for the penod that Lender requires) provided by an insurer approved by Lender
again hecomes avaikable and s oblained. Bomower shall pay the premiums required 10 mainiain mongage insurance in
effect, or o provide a loss reserve, until the requirement for mongage insurance ends in accordance with any wrilen
agreement between Bormmower am Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entnes upon and inspecbons of the Propeny. Lender shall
give Borrower notice at the ime of o prior to an inspection spucifying reasonzble cause for the mspection,

10. Condemnation.  The proceeds of any award or clam for damages, direc: or constxjuential, in connection with
Form 3014 990 rpape X of 6 pager;

Grext Laant dereny Feme (e
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applicable law may specify for reinstaiement) befare sale of the Property pursuant b any power of sale contained in gs
- Sceunty Instrument; or {b) entry of a judgment enforcing this Socunity Instrument Those conditians are that Borower: (3)
- pays Lender all sums which then would be due under this Sccunity lastrument and the Noie #s if no acceleration had
occurred; (b} cures any default of any other covenants or agreements: (c) pays all expenses incuted in enforcing this
Secunity Instruiment, including, but not limited to, reasonable attiomnceys’ fees: and (d) takes such action as ieader may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's
obligation to pay the sums sccurcd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this night 1o reinstate shall not apply in the case of accclesation under paragraph 17,
19. Sale of Nate; Change of Loan Servicer.  The Note or a parual interest in the Note (ingether with this Security
instrument) may be sokd onc or more times withoul prior notice o Borrower. A sale may result in a ckange in the cauty
{(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. There aiso
J may be one o imore changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer,
: Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nasn2and adidress of the new Loan Servicer and the address 1o which payments should be made. The nolice
will also conusir any other information requured by applicable law.
10. Huzardous suhstances.  Borrower shall not cause of penmit the presence, use, disposal, storage, of release of any
Hazardous Substances ea.or in the Property. Borrower shall ant do, nor allow anyone clse W do, anything alfecting the
Property that is in violation uf any Environmental Law. The preceding two sentences shall not apply o the presence. use, or
stosage o the Property of small quantities of Hazardous Substances that arc gencrally rocognized (0 be appropriate
normmal reaidential uses and o raarienance of the Propenty.
Borrower shall promptly give Lender wilien nouce of any investigabon, claim, demand, lawswit or other acton by any
guvernmetial or regulatory agency or pnvale party involving the Propenty «nd any Hazardous Substance or Environnieatal
Law of which Borrower has actual knowiedge. If Borrower learns, or 15 notificd by any govemmental or regulatory
authorty, that any removal of other remediation of any Hazardous Substance affecting the Propenty is nocessary. Bomower
3 shall prompily take all necessary remedial actons . accordance with Envirnmental Law.
As used in this paragraph 20, “Hazardous Subsiances” arc those substances defined as toxx of hazasdous substances by
) Environmental Law and the following substances: sasotine, kerosene, other flammabie or loxic petroleum products, Inxic
pesticides and herbicides, volatle soivents, maicrialy rontaining ashestos or formaldehyde. and radwactive matenals. As
osed i this paragraph 20, “Environmental Law™ micars foteral laws and laws of the junsdiuon where the Property is
Jocated that relate to health, safety or environmental proteciion.
NON-UNIFORM COVENANTS. Borrower and Lender furicr covenant and agree as {ollows:
21. Acceleration: Remedies. Lender shall give notice L t'orrower prior (o acceleration folloning Barrover's
breach of any covenant ¢r agreement in this Security Instrumer< /2ut not prior o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: fa) che default; (b) the action required to cure the
defuult; () a date. not tess than M days from the date the notice is irer to Rorrower, by which ihe default must be
cured: and (d) that failure to cure the defaull on ar before the date specifizi-in the notice may result in acceieration
of the sums secured by this Securily Instrument. foreckrsure by judicial 'orocecding and sale of the Property. The
notice shail further inform Barrower of the right to reinslale after accelzeiion and the right lo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration snd
foreciosure. If the default is not cured on or before the date specified in the notice, 2 2ader at ils oplion may require
immediate payment in foll of all sums secured by this Secarity Instrument witliou:further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shal) be entitled to colect 2il expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nat limited (o, reasouabh atlorneys' fees and
costs of title evidence.
22 Rebease. Upon payment of all sums secured by this Secunity Instrument, Lender shali schase this Secunty ‘
Instrument without charge W Borrower. Borrower shall pay any recondation costs.

23. Waiver of Homestead. Borrower waives all night of homesicad cxemption in the Property. <
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THIS ADJUSTABLE RATE RIDER s made ta: 3CTH dsyof 3SEPTEMBER 19 §2 | and 1 imcorporsied io and
shall ke deemed to amend snd supplement the Mongage, Deest of Trust or Secunty Deed {the “Secunty Inttnument”) of the tamne date given by the underiigned
{the "Borrower™) 1o 1ecure Borrower’'s Adjustable Rate Nowe (the “Note™) to

Hcuseholc Bank, Z£.s.b.
10C Mittel Drive, Wcocod Dale, IL 601%1
fthe "Lender”) of the samc datc and covenag the propeny descnbed in the Securty Insirument and locsted at:

123 SCUTH RIDGELAND, JAK PARK, IL 603062
1Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORAOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST FAY.

ADDITIONAL. COVENANTS. In addition to the covencnts and agreementy made 1n the Secunty Instrument, Borrower and Lender
further covenent and sgrec as follows: .,

A.INTEREST RATFE AND MONTHLY PAYMENT CHANGES

The Note providzs for ar sl fixed wnicrest rale of 7.75%500 %. The Note provides for chinges in the interesy rsie and the manthly

psymests. as follows:

4. INTEREST RATE AND MU2THLY PAYMENT CHANGES
(A} Change Dates

The waterest rate I will pay may chanpoun the firetday of OCTOBER, 2999 . which is called the “Change Darc "

{B) Thz index
Al ths Change Date. my interest rate will be bated on =i Vimist. The “Indca® is th: Feders) National Mortgage Association poried yicld on
on 30 year mongage commitments {or delivery within 30 days 2 rmaded available inthe Wall Sireer Juurnzl. The most recent indea figure avatlable

25 of the datz 45 days before the Change Date is called the "Current fodix.”

If the Indez i3 no jonger available, the Note Holder will chore a new iniex which it based upon compsrable information. The Note Holder will

give me notice of thit choce.

(C) Calculation of Changes

Befors the Changs Date, the Nsz Hoider will calculste my new interest rate by addins one aad three quariers pescentage puoinis (1.75%)
10 ths Current Index. The Note Holder wall then roand the resuli of this addition 1o the nelfe 1 one-eighth of aat perceniage point (0.125%). Sobjeciwo
the limits stated 1 Section 4{D) below, this rounded amount will be my new interest rate wuil the M-turity Date.

The Noe Holder will ihen deienrine the imount of the monthly payment that woald be sufficiesio/repay the unpaid pnacipal thar [ am
expected to ows at the Chazge Dete o fall on the Matanty Date at my new interen rae in sebstacliathy egral payments. The resali of this

calculation »ill be the new amoant of ;my monthly payment. e
32':’..};,- ;71

(D) Limits on lnterest Rate Changes

The werest rata | am requited 1o pay at the first Change Date wili nct by greaterthan L3 . 7500 & ‘whizi) is called the "Mantmem Rate.”

(E) Effective Date of Changes

My new inter=1t raiz will become effective on each Change Date. 1 will pay the smoupt of my ne« monthly payment begimunp o the firu

monthly paymert datz afier the Change Date.

(F) Notice of Changes

The Note Holder will deliver or snad to me 2 notice of any changss in my interest rate anc the amount of my rmoathly payment before the
effective date of anv changs. The notice will drclode information rzquirsd by 1aw 1o be given m= and 2ls0 the Ulle and 1elzsphons momber of 2 pesson
who will azewer any queirtion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER

(A) Uril the change date o5 suated in section & of this Fued/Adjostable Rite Rider. Uniform Coveaant Covenazt 17 of the Security Insinanent is described

23 followe:

Traasfer of the Property or a Benelicial Interest i Borrower. If all or any par of the Propeny of sy interest in it 14 501 of taasferred (o if
a beneficial terest in Borrower 18 s0ld o Lransferred and Borrower is not & nataral pereon) withows Lender's prior mritten content, Leader caay, at
s opuon, require wnmedistc payment i fall of al) rems secured by this Security Instrument. However. this option thall ot be evercired by Lender if
cxercipe 12 prombited by federa) Jaw as of the date of this Sccunty Iastrament Lender aite shall not encrzise this opion if: (1) Bonower caoitnio
be sobmited to Lender informsiion required by Lendzr 1o evalaste the intended transferes as if a new Joan mere Being made to the transferee: and (b}
Lender ressanably detcrmines that Lend=r's secunty will not be impuired by the loan sisaxnption and 1hat ibe risk of & breach of oy covenant o agreemen

:n this Securiry Instroment is acceplable to Lender.

FIXED AJUSTABLE RATE RIDER
MFCDP0I-2%1 - 6164196 Page i of 2

Form 500 (391 MLA}
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