RECORD AND RETURN TO:

32748

FIRST CULONIAL BANK OF DU PAGE COUNTY
1371 GOWDEY ROAD
NAPERVILLE, ILLINOIS 60563

e e e~ [Sgazi Above Thit Line For Recordimg ata] - --—m — — < m e < e s e

MORTGAGE
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THIS MORTGAGE (*Secrtiy Insrument*i 1s gnen on SEPTEMBER 30, : . The mortgagor i

ARNGLD XORESIAN
AND DORCTHY KOREBSIANY, BUSBAND AND WIFE
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IR organ:zcd and existing under the lawsof THE STATE OF ILLINOILS . and whose
Idress s & a‘7l- COWDEY ROP\D

- ¥ :-nv {LLE, ILLINQOIS 60563 1 Lender”). Barrower ives {ender the principal sum ot
HUNDRED TWENTY ONE THOUSAND

o G0/100 Doltars (U.S. $ 121,000.00 ?3
us debt 1y evidenced by Bormoawer's note dated the same date a5 this Secunsy Instrument ("Note®), which provides for ;
thl} payments. with the full debt. 1f not pand earlier, duc and payabl: on NOVEMBER 1, 2007 :
Thi< Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Noie. with interest, and sll renewals.
etenaons and modifications of the Note: (b the pavment of all other sums, with sicresi. advanced under paragraph 7 10
protect the secunty af this Seconty nstrument: and (0) the performance of Borrower's covenants and agreements under thi
Securits indrument and the Note  For this parpose, Borrower does hereby moniguge. grant and convey 1o Lendder the followang
dewnhad propeny bvated in COOK Couniy, lllipans:
LOT 22 IN BLOCK 10 IN EDGEBRDOK ESTATES, BEING A SUBDIVISIZH IN

FRACTIONAL SECTION 33, TOWNSHIP 41 NORTH, RANGE 13, BAST OF tHE THIRD
PRINCIFAL MERIDIAN, AXD PART OF LOTS 45 RND 53 IN OGDEN AND JUMES
SJBDLVISIC‘N OF BRONSCN'S PART OF CALDWELL RESERVE IN TOWNSHIPS 40 AND

i NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINCIS.
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which has the address of 6941 NORTH ALGONQUIN AVENUE, CHICAGO

Hhnots 60645 {("Propeny Address);
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Propoet ar arad aganiet dess b tge hazand s andoded sothin the fegm “eatended cpverage” ngsd any other hazards, including
Mowwl s tlonding, for which Lender requites insurance. This insurance shall be muntancd i the amounts and jor the penmds
that Lender requires The insurance caraer providemyg the insurance shall be chosen by Bosrower subyect (o 1 ender’s approval
which <hall not be uetreasonahly sathheld. 1t Botrower fals to suauntam coverape deswonbed above, Lender may, at Lender's
aption, vhtan covetage to protect Lender's ghts i the Propenty o socordance with paragraph 7.

Al asurance policies and tencwals shall be acceptable 1 Lender and shall include a smandand mongage clause. Lender
shail have the right (0 hold the polieies and renewals. If Leader tequires, Borsower shall promptly give o Lender all receipts of
patd pramsms and seaewal notices. I the event of Ioss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make nroot of loss if not mads promptly by Bosrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shali be applied to restoration or repair of the
Property damaged. 11 the restoration or repair 1s economically feasible and Lender's secunty 15 not lessenod. {f the restoration o
repant 1» not economically feasible or Leader’s secunty would be lesscned, the imsurance procesds shall be apphed to the sums
secured by this Secunity instrument, whethier or ot then due, with any excess paid to Borrower. If Borrower abandoas the
Property. or does not answer witlun 30 days a notice from Lender that the insurance carner has offered to settle 8 claim, then
Lender may collectthe insurunce priveeds. Leader may use the proceeds to rzpair or restore the Property or o pay sums
secured by this Sccusy Instrument, whether or not then due. The 3G-day pentod will begin when the nofice ts given.

Laless Lender and-Borrower otherwise agree in wnting, any application of proceeds o praskipal shall not eatend or
pistpone the due date w#the monthly payments telerred to 10 paragraphs ) and 2 or change the amount of the payments, i

r~
':_); under paragraph 21 the Uregesiy i acquired by Leader, Bogrower™s right to any insurance pohicies and proveods resuling from
2 damage 1o the Property proe i e suquivition shall pass to Lender (o the exteat of the sums secured by this Secunty Instniment
< immediately prior to the acquisitivn.

E: 6. Occupancy, Preservation, Mainteince and Protection of the Property; Borrower’s Loan Application; Leieholds.
oy Borrower shall ocoupy. esiablish. and w.c raePropenty as Borrower's principe] residence wathin sixty days after the execution of

- this Secunty Instrument and shall continue W ocoupy the Propenty as Borrower’s prinaspal residence tor st least one year after
the date ot occupancy. unless Lender otherwite agrees in wating. which vonsent shall not he unreasonabty withheld, or unjess
cxtenualing crcumstanices eust which are beyoid Borrowes's contrel. Borrower shall not desiroy, damage or impair the
Propenty, allow the Property to defenorate. or commy? vaste on the Property. Borrower shall be in detault 1f any forfeture
action or proceeding, whether civil or cnimmnal, s beyian that in Lender’s good faith sudgment could result i forfeiture of the
Properts or viberv 1se malenally smpars the lien oreated by s Srcunty Instmment or Lender's secunty interest. Botrower may
ohre such « detault and reinstate. as provided in paragraph 18w Causing the achion or proceeding 1o be dismissed with a ruling
that, 10 Lender's goud faith determination, preclodes forfeiture-of the Borrower's tnlerect in the Property or otker matenal
imparrment of the hien created by thes Secunly Instnument of Lender’s secunty interest. Bosrower shall also be m default )
Bernracr, dunng the loan application process, pave materially false of irccurate tformation or staleinzats e Lender (or {aled
o proside Lender with any matenial information) 1 conpveton with the o evidenced by the Note, including. but not imucd
b representations concernesg Bommower's oveupancy of the Property ac a pnoc/pal 1essdence. If this Secunty Inslcameat s on a
leawehold, Butower sball comply with all the provissons of the lease. If Bosrea=s scquires fee title (o the Propenty, ihe
icaschold and tihe tee utle shail nol merge unless Lender agrees o the merger in wniling.

7. Protection of Lender’s Righis in the Property, 1f Borrower s to perfinm the Covenants aad agreements contained 1n
Bus Sevunty iastrumest, of there 15 a legal proveediny that may significantly affoct Lender Cnghts i the Property (weh ava
proveeding 10 hankruptcy, probate, lor condemnation of forfeduge of lo catorce laws or reguiabioss), then Lender may Jo and
pay Tor whatever 1s nevessary o protect the value of the Property and Leader’s nghts i the Pioperty. Lender’s actions may
include pasinyg any sims sevured by a lien which has pnonty over this Secunty Indrument, agpranag sn court, paying
reasmable attomeys” tees and entening on the Property (6 muke repuirs. Although Lender may take actior under this paragraph
7. Lender does pot have to do s,

Any amounts dishursed by Leader under ihus paregraph 7 shall become additional debt of Botrower secured by s
Secunity Instsument. Lnless Borrower and Lender agree to otha terms of payvment, these amounts shall bear interest frum the
date of dishur<ement at the Note rate and shall be pavahle, with interest, upon police from Lendet (o Bormower roquesting
sy ment.

8. Martgage Insurance. 1f Lender requited montpage insurance as a condition of makiny the lcan secured by this Secunty
Isstrument. Borrower <hall pay the premiums requirsd to mamtaw the mortgage nsurance 0 efiect. if. for any raason. the
muHlgaye isiraiee coverage fequited by Lender lapses of ceases to be in eftect. Borrower thall pay the premuums required to
obiain corersge substantially equivalent to the mortgage surance previousiy in cffect, at a cost substantially equivalent io the
ant G Borpower of the montgage insurance previousty in effect, from an alternale mengape meurer approved by Lender. 1t
wubstantialiy cquivalent mortgage msurance coverage ts not avadable, Borrower shall pay to Lender cach monath a sum equal to
one-tweltth of the yearly morigage insurance premium bemng paid by Bormower when the insurance coverape lapsed or oczsed to

he 10 eftest. Lender wil] aceept, use and refain these payments as a Joss reserve 1o leu of mortgage inwrance. Loss reserve
oPs 1081
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PRI o Doreedd cr ol a bencd i antoge L Hesoower Ly Sl s ged and HJI!H\\U tbll"l A palutal pogeom witheul
Lender s prrar wtten consent, Lemder may, at ils oplson, fuqum‘ nfmedigie payixal an full f alt swums swomied by th
Seaursty fnstnment. However, this option shall nol be exervised by Lender 1f eservise 1s prohibited by foderal law as of the date
of this Seeuety Instaunent.

1t Lender exervises this option. Lender shall give Barrower notice of acceleration. The notice shali provide a peniod of not
lews than 30 davs trom the date the notree s delivered or maled withsn whieh Borrower amst pay all sums wecured by this
Secunity Imtrument. [t Borrower tails 10 pay these sums prior to the expiration of this peniod, Lender may anvoke any remedics
permiticd by thes Seeunty Instrument withott further notice or depuand on Borrower,

1%, Borrower's Right to Reinstate. 1 Borrower meets cerain conditions. Borrower ahall have the night to have
entorrcement of this Secunty Instrument discontinued at any time poor o the carbter of: (a) 5 dayvs (or such other penod as
applicabie taw may speaify tor reinstatement) before sale of the Propedy pursuant to any pawer of wale contamed 1 this
Secuitrty Instrument: of () entsy of a Judginent enfurang this Secunty Instrument. Those condifions are that Borrower: (a) pays
Lender all wtims which then would be due under 1his Secunty Instrument and the Note as 1f no accelerution had ocusted; ()
Wtifes any defautl of any other covenants or agreements; (c) pays all cxpenses incarred i enforang this Secunty Intmiment,
mcludrae. but net lmuted 1o, reasonable attorneys’ fees: and (d) takes such action ¢ Lender may reasonably requins Lo asure
that the Lea of thisSocanty Instnament, Lendes's nghts in the Property and Borrovwer’s obhigation to pay the sums sccured by
thes Secursts Instnaert. shail continue unchanged. Upon reinstatement by Berrower, this Secunty Instrument and the

ohliyations ~cvneed herery ckall remain tully effective as 1f no aceeleration had occurred. However, this night (o rewnstate shalt

nat apply in the case of acesiezation under paragraph 17,
19. Sale of Note; Chinge of Loan Servicer. The Note or a partial interest in the Note (together with tlis Secunty

fnstrument) may he sold one or mor imes without pnor potice to Borrower. A <ale may result in a change 1 the entity (known

~ax the “Loan Servicer™) that collects monthly pavments due under the Note and this Secunty Instrument. There also 1nay ke one
or mere changes of the Loan Servicer ulirelazad (o a ale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancevith paragraph 14 above and applicable faw. The notice will state the name and
address ot the new Loan Servicer and the adiiress to which paymeats should be tnade. The notice will also conlain any other
intormatron required by applicable law.

20, Hirardous Substances. Borrower shall nbt ~avse or penmt the presesce, use, disposal, storage, or release of any
Hazardous Substances ait or 11 the Propesty. Bosrowe shall pot do. nor allow anyone elee to do. anything affecting the
Properts that 1s 10 violanon ot any Environmental Law. The praceding two sentences shall not apply to the presence, use, or
starage on the Propenty ol small quantities ot Hazardous Substzives that are generally recognized to be appropnate 1o normal
residential ues and to mantenance ot the Property.

Borrower shall promptly give Lemder written notice of any seiedipation, ¢laim, demand, lawsuit or other achon by any
govemmenta) or repulatony agency of pravate party involving the Propedy and any Hazardous Substance or Enviroamental Law
ot which Borrower has actual haowledyge. 1t Borrower feams. or 15 notfi< py any govemmental or regulatory authonty, thal
any remosal or other remediation of any Hazardous Subsance zffecting the Propett) is necessary, Borrower shall promptly ake
all nevessary remedial acions in accordance with Environmental Law.

As usedd 10 thas paragraph 20, “Hazardous Substances® are those substances delinal as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammab’e o 1oxic petroleum products, toxi
pesticides and herbicides, volahile solvents, matenals contaimng ashestns or fomaldehyde. and radiosctive matenals. As usod in
thie parageeph 20, “Enviconmental Law” means federal laws and laws of the junsdicion where-the Property 1s locatad that
relate to health, sadety or environiental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies.  Lender shall give notice to Barrower prior to acceleration followirg Borrower's hreach
of any covenant or agreement in this Security Instrument (Bt snot prior te acceleration under gazagruph 17 unless
applicable faw provides ntherwise). The notice shall specify: (a) the defuult: thy the action required (o cure the default:
(¢} 4 date, not less tian 30 dizys from the date the notice is given 1o Borrower, by which the default must e cured; and
(d) thut failure tn cure the defauit on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to accelenition and foreclosere. IF the defaull is not cured on
or hefore the dute specified in the notice, laender, st its option, may require immedinte payment in full of all sums
wenred by this Security Instrument without further danund und may foreclose this Security Instrument by judicial
proceeding, Lender shail be entiticd to collect afl expenses incurred in pursuing the remedies provided in this paragraph
21, including. but ot limited to, reasomabie attorness” fees and conts of title evidence,

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender <hall release this Secunty Instrument
withott charge to Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property.
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