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MORTGAGE

THIS MORTGAGE (Sacurity Instnament®) is giveti on SEPTEMBER 29, 1992
The mortgago-is fobert J. Kryiak, Divorced Mot Since femarried and Sandra N. Plowright, Divorced Mot Cince Remsrried
("Bomrower'). In's security Is given to MID-AMERICA MORTGAGE CORPORATION,

which is organiz(d 7.nd axisting under the laws of Ths State Of IBinols, and whose address is 361 Frontage Road,
Burr Ridge. IL 60527 () .endor’).

86 rower owes Lendet tha princlpal sum of SEVENMTY THOUSAND OME MUNORED TWENMTY FIVE DOLLAXS

us. $70125%5.00 ). This debt is avidenced by Borrower's note dated tha same data as this Security
Instrument ("Note®), which p vides for monthiy paymants, with the full detx, ¥ not paid earier, due and pavablo on
ocroBER 1, 2022 . This Security Instrument sacures 10 Lender: (a} tha repaymert of the debt
gvidenced by the Nota, with intetas(,_Urvi ali renewals, extensions and miodifictions of the Nole; (b) the paymant ol

all other sums, with interest, advanced under paragraph 7 tc prolact the security ot this Security instrumern; and (c)

the performance of Bosrower's covena its and agreemsanis under this Sacurity Instrument and tha Note. For this

purpose, Borrower does heraby mortgaoa. arant and convay to Lender the following described property focated in
toox County, llincis:

PARCEL 1:

UNIT MO. 3 1IN AREA 2 IN tOT 10 1% SMEF :TLD TOVYN SCMAUNSURG, UNIT X0 3,
BEING A SUBGIYISIOM OF PART OF THNE MWELTY 172 OF THE NORTNWEST 1/& OF SECTION
17, TOUNSHIP 41 WORTH, RANGE 10, EAST OF TUE Y#4I1RD PRINCIPAL WERIDIAN,
ACCORDING TO THE PLAT THEREOF RECOROED Nai 21, 19il AS vOCUMENT NURBER

23487751, 1M COGK COUNTY, ILLINDIS.
VL
ARCEL 2:

Y
EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS DEFINED 1K
DECLARATION RECORDED CCTOBER 23, 1970 AS DOCUMENT ANUMBYI& Z129860¢ ALL IN
COUK COUNTY, ILLINOIS.

927463231

L

PERMANENT TAX WUMNBER: 01-17-104-020

which has the address of 1500 BRCMLEY COURT , SCHNAUMBURG,SL 60195
. DEPT-01 KELORDING 433.50

{Property Address”);

G&86  TRANRL/? 1D,07/792 1025000
1 : DD —-FH &HZ2A
COGK COUNTY RETURDER

ILLINOIS Singla Family Fannie idae/Freddie Mac UNIFORM IHSTRUMENT Form 3014 09/
Y74

Ogafi -3648

Peget ot i




 UNOFFICIAL COPY | 1




UNOFFICIAL . COPY .

JOGETHER WITH all the improvements now or hereafter arected on tha property, and all easemerts,

appurtenances, and fixtures now of hereafter & pan of the property. All replacements and additions shall also be
covered by this Security lnstrument. Ail of the foregoing ts roferred 10 In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully setzed of the estate heroby conveyed ard has the right to
mortgage. grant and convey the Property and thal tha Proparty Is unencumbered, except for encumbrances of
record. Borrower, warrants and will defend generally tha tile to the Property against all claims and demands,

subject o any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenants with
limited variations by jurisdiction to constitute a unform securkty instrument covering real proporty.

UNIFORM COVENANTS. Botrower and Lender covenant anc agree as follows:

1. Payment of Principal and Interest; Prepaymant and Late Charges. Bomower shall promptly pay
when due the principal of and interest on the debt avidenced by the Note and any prepayment and lalo charges Gue
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written walver by Lender, Bomower
shall pay to Lendar on the day the monthly payments are due urder the Note, unid the Note Is pald In full, 2 sum
(CFunds®) for: (a) yearty taxes and assessments which may attain priority over thig Security Instrument as a lieh on
the Prapearty; (b) yearly leasehold payment or ground rents on the Property, i any: () yearly hazard or property
insurance premiums; (d) yeardy liood insurance premiums, ¥ any: (e} yearly mortgae insurance premiums, if any:
and (f) any sums payable by Borrower to Lender. in accordance with the provisions of paragraph 8. i lieu of the
payment of mortrage insurance premiums. These items are called "Escrow Hems.® Lender may. at any time, collect
and hold Furds 1 an amount not to exceed the maximum amouni a lender for a federally related morngage loan
may require for Potrower's escrow account under the federal Real Estate Setlement Procedures Act ol 1974 as
amendod from tima th time, 12 11.5.C. Section 2601 at seq. (RESPA"), uniess another law that applies to the Funds
sets a lasser amauvi i s0, Lender may, at any time, collect and hold Funds in an amount not 1o excesd the lesser
amount. Lender may eciimate the amount of Funds due on the basis of current data and reasonable estimates of
axpanditures of fut .re E scraw itemns or otherwise in accordance with applicable law.

The Funds shall e e in an institution whose deposits are insured by a federal agency, insirumentality, or
entity (including Lender, if Leader is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Item, ~Lender may not charge Borrawer for holding and applying the Funds, annually
analyzing the ascrow account, of vasitying the Escrow llems, unless Lender pays Borrowat interest on the Funds
and applicabia law permits Lendei to make such a charge. However, Lender may require Borrowet to pay a
one-tirme charge for an independent rzal estate tax reporting service used by Lender in connection with this ican,
unless applicatia law provides otherwise! Uiess an agreement is madea cr applicabie law requires interest to be
paid, Lender shail not be required to pay Borrower any inlerest or eamings on the Funds. Bofrower and Lender may
agree in writing, however, that interest shai e paid on the funds. Lender shall give lo Borrower, withcut charge, an
annual accourling of the Funds,showing credis-and debits 1o the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as asditional security for afl sums secured by this Security

instrument.

If the Funds held by Lender axcaed the ampuntz-nermitied 10 be held by epplicable law, Lender shall
accaunt to Borrower for excess Funds in accordance with the requirements of applicable law. If the amount of the
Funds heid by Lender at any time is not sufficent to pa;-th2-Escrow ltems when due, Lender rmay so notify Borrower
in writing, and, ir: such case Bomrower shall pay to Lendel th: amount necessary to make up the deficiency.
Borrower shall make up the deficiency in no more than twen'a monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secu.; instrument, Lender shall promplly refund o
Borrower any funds held by Lender. !f under paragraph 21, Lendzr hall acquire or sell the Property .Lender prior to
the acquisition or sale of tha Property, shall apply any Funds heid oy Lender at the tme of acquisiion or sale as a
cradit against the sums securad by the Security instrument.

3. Application of Payments. Unlass epplicable law provides rihe wisa, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, 1o any prepayment cha:gos rve under the Note; second, to
amounts payable under paragraph 2; third, 10 interest due; fourth, to princira! due; and fast to any late charges due
under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmients, charges, f7-es and impositions atlributable
to tha Property which may attaln priority over this Security Instrument, and isase!x #d psayments of ground ranis, i
any. Borrower shall pay these cbligations In the mannes provided in paragraph 2, of I not paid in that manner,
Borrower shall pay them on time directly 1o the person owsd payment. Borrower shafl prompily furnish to Lendor alf
notices of amounts to be paid under this paragraph. Y Borrower makes thesa payments riirectly, Borrower shall
promptly fumish to Lender receipis evidencing the paymaents

Borrower shall promptly discharge any lien which has priority over this Security Instn v ol unless Bomower
{a) agrees in writing to tha payment of the obligation secured by the iien In a manner acceptat:e ‘o the Lender. (b)
contests in good tanth the lien by, or defends against enforcement of tha lien in, fegal procgeding: which inthe
Lender’s opinion operate to pravent the enforcement of the lian; or (¢} secures from the hclder OV Ihi Leh an
agreement satisfactory to the Lender suborcinating the lien to this Security Instrument. If tha Lender determines that
any part of the Property is subject to a lien which may ailain priority over this Security Instrument, Lendet may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set {orth,, 3
above within 10 days of the giving of notice. ‘_%

ppe 2 of & ity 7 L

RILILL26




UNOFFICIAL COPY




UNOFFICIAL COPY _ |

8. Hazard or Property inaurance. Bomower shall kesp the improvementsa now exisling of heraaftor avoectod
on tha Property insured apainst 104s by firs, hazards Inciuded within the teim “extonded coverage® and any olhor
hazards. Including ficods or looding, for which Lender requires Insurance. This insurance shail be maintainod in the
amounts and for the peqods that Lender requires. The lnsurance cartier providing tha insurance shall be chosen by
Borrawer subject 1o Lender’'s approval which shall not be unrcasonably withheld. if Borrower falls 10 mairdain
coveraga described above, Lender may, at Lendar’'s option, ootaln caverage 1o protect Lender’s rights in the
Property In accordance with paragraph 7.

- All insurance policies and renewals shal! be acceplable to Lender and shall include a standard mongage
- clause. Lender shall have tha right 1o hoid the policies and renewals. If Lender requires, Borrower shall promptly
- give to Lendar all receipts of paid premiuma and renewal notices. In the event of loss. Borrower shall give prompt

- notice to the insurance carrer and Lender. Lander may make proof of loss i not made promplly by Borrowor.

. Untass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration

- or repair of the Property damaged, if the restoralion or repair is economically feasable end Lender's security is not
. lessenad. !f the rastoration or repalr is not economically feasibie or Landar's security would be lessened, the

i Insurance proceeds shall be applied to the sums sacured by this Security Instrument, whether or not then duo, with
any excess paid ta Borrower. If Borrower abandons the Property. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered o settle a claim, then Lender may collect tha insurance proceeds.
Lender may use the proceeds o repair of restore the Propedy oc '0 pay sums secured by this Security Instrument.
whether or not then due. Tha 30-cay period wil begin when noticu is given.

Unless Lender and Borrowaer otherwise agree In writing, any application of proceeds to principal shall not
extend or pastoone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount
of the paymsats If under paragraph 21 the Property is acquired by Lender, Borrower's rigiv to any insurance
policies and proc2eds resuiting from damage 1o the Property priof to the acquisition shall pass to Lender to the
extent of tha suns sacured by this Security Instrument immediatety prior 10 the acquisiion.

8. Occupy oLy, Preservation, Maintenance and Protection of the Propeity; Borowar's Loan
Appticaticn; Lease.iolJs. Borrower shall occupy, establish, and use ihe Property as Bomrower's principal residenca
within sy days afier (1.0 nxecution of this Security Instrument and shall continue 1o occupy the Property as
Borrawar s principal residesce for at least one year alter the date of occupancy. unless Lender olherwise agroes in
writing, which consent shall 7«1 be unreasonably withheld, or unless extanuating circumstances axist which are

. beyand Borrower' s control. Bocrower shall not destroy. damage or impair the Property, aliow the Property to

o delerorate, or commit wasis on tha Property. Borrower shall be in default #f any forfeltura action or proceoding,
whether civil or criminal, is begur thill in Lender’'s good faith judgement could result In forfelture ol the Property or
otherwise materiaily impair the Jieri crealed by this Security Instrument o+ Lender's security interest. Borrower may
cure such a defawdt and reinstate, as prosried in paragraph 18, by causing the actlicn or proceeding to be dismissed
with a ruling that, in Lender's good laith detormination, preciudes forfeiture of tha Borrower's interest in the Property
or othar material impairment of the iien ¢r22%7ed by this Security Insi:ument or Lender's security interest. Borrower
shall also be in detault # Borrower, during the can application process, gave materially false or inaccurate
informaticn or statements to Lender (or faled (o x7vide Lender with any material information) in connection with the
loan evidenced by the Note, induding, but notiinided to, representations concerning Borrower's occupancy of the
Property as a principal residence. I this Security nstrument is on a ieasehoid, Eorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title 15 tha Property, the lsasehold and the fee tile shall not merge
unless Lender agrees to tha merger in writing.

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perdform the covenants and

' agreements contained in this Security Instrument. or theis 7 a legal proceeding that may significantly alect

Lender's rights in the Proparty (such as a proceeding in bankiunicy, probate, for condemnation or forfeltuce of 1o
enforca laws or regulations), then Lender may do and pay forwbitsver is necessary to protect the valua ol the
Property and Lender's rights in the Property. Lender's actions inuy include paying any sums secused by a lien
which has proiity aver this Security instrument, appearing in cours £aying reasonable attomeys’ fees and entering
on tha Property to make repairs. Although Lendar may lake ecticn unds: this paragraph 7, Lender doas not have 1o

do so. Any amounts disbursed by Lender under thls paragraph 7, shail becme additional debt of Borrower
secured by this Security instrument. Unless Borrower and Lender agree 14 7aler terms of payment, thesa amounts
shall bear intarest from the data of disbursement al the Nota rata and shall be pavatde, with Interest, upon notice

. from i_Lender 10 Borrower requesting paymenl.

. 8. Mortgage Insurance. 1 Lender required rnortgags insurance as a con diticn of making the loan secured
by this Sacurity Instrument, Borrower shall pay the premiumas required 1o malniain tha inorigage Insurance in effoct.
I, tor any reascn, the morigage insurance coverage requirad by Lender lapses of couses.ta be in effect. Bomrower
shajl pay the premiums required to oblain coverage substantially equivalent 1o the mort(jaga Insurance proviously in
gifert. at a cost substantially equivalent to the cost Lo Borrower of the mortgage insuranca.z4viously in effect, from
an altemate mortgage insurer approved by the Lender. If substantially equivalent mortgage lns rance coverage ts
not avaiable, Borrower shall pay to Lender each month a sum aqual to one-twelith of the yeary mongage

) insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Ic te i effect. Lender 7o
) wil accepd, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss res2i/a payments o)
- may no longer be required, g
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at the option of Lender, # mortGage lnsurance coverage (in the amount and fot the pedod that Lander roquites)
praviied by an insurer appreved by Lender sgain becomes avalable and is oblainod. Borrower shall pay the
premiums ragred to maintain mortgage insurance in effact, or lo provide a ioss reserve, urtd the requikemeont for
mortgage insurance ends in accordance with any writien agreement between Borrower and Lender or apglicable

9. inspection. Lender or 3 agent may make reasonable entries upon and inspaction of the Property.
t.endar shall give Borrower nolice at the lima of or prior 1o an inspeciion spacifying re2asonable cause for the

10. Condomnation. The proceeds of any award or dakm for damages, direct or consaquential, in
connaction with any condemnation or other taking of any part of the Property, or for conwveyancs in lieu of
condemnation, are hereby assignad and shail be pakd to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secursd by this
Ssgeurity Instrumant, whather o not then due, with any excess paid 1o Borrower. In the event of a parntial taking of the
Property In which fair market value of tha Property immediately before tha taking is equal to or greater tharn the
armount of the sums sacured by this Security Instrumant Immediately before tha taking. unless Borrower and Lender
otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by the amount of the
proceads muitiplied by the following fraction: (a} the total amount of the sums secured immaodiately bofore tha
taking, dividad bty (b} the fair market value of the Property immediately belora tha taking. Any balance shall be paik}
to Borrower. In the event of a partial taking of 1the Property in which the fair market vaiue of the Property immaediately
bafore the takin is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender othery st agree in writing or unless applicable law oltherwise provides, the proceeds shall be appiied to the
sumsg secured Ly thig Security instrumant whether of not the sums are then due

1f the Property is abandoned by Borrower, or i, aher nolice by Lender to Borower that the condemnor olffera
10 make an award or s3attle a claim for damages. Borrower fais 1o raspond to Lender within 30 days alter the data
the notice is given, Lrncer is authorized to collect and apply the proceeds, al its oplion, etther 1o restoration oF
repair of the Propeicy oo the sums secured by this Security instrument, whether o aot then due.

Unless Lender a~a Zarower otherwisa agree in writing, any application of proceeds to principal shal not
extend or postpona tha dua fale of the monthly paymenis referred to in paragraphs 1 and 2 or change the amoum
of such payments

11. Borrower Not Reieaser’; Forbearance By Lendar Not a Walver. Extension of the tima for payment or
maodification of amortization of the 81 ms secured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operare (o relaase the llablity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to conimence proceedings against any successor in interest or refuse to extand
time for payment or otherwise modify airortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower oi D irower’s successors in interest. Any forbearance by Lender in axercising
any right or remedy shall not be a walver of o rraciude the exercise of ary right or remedy.

12. Successors and Assgigns Bound; 'lo’n” and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind a/si benefit the successors and assigns of Lender and Borrower,
subject ta tha provisions of paragraph 17. Borrower’'s eSvenants and agreerents shall be joint and several. Any
Borrower who co-5igns this Security Insirument but d >es (ot execute the Note: () ts co-signing this Security
Instrument only ta mortgage. gramt and convey that Bosrorver's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay th a2 sums secured by this Security instrument; and (C)
agreas that Lender and any other Borrgwer may agree to ex end, modily. forbear or make any accommaodations
with regard 1o the lerms of this Security Instrument or the Noias veithout that Borower's consant.

13. Loan Charges. 1f the loan secured by this Security bs®Ument Is subject 1o a law which sets maximum
lcan charges. and that law is finalty internreted so that the interast o rther loan charges collected or to be colfected
in connection with the loan exceed the permitted limits, then: (a) any suck.!'san charge shall be reduced by the
amount necessary to reduce the charge to the permitted imit; and (b} a v s.ims alrsady collected from Bormower
which exceeded permitted limits will be refunded to Borrower. Lender mayv ct00se to make this refund by reducing
the principal owed under the Note or by making & direct payment ta Borrorvr ! a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charye under the Note.

14. Notices. Any notice to Borrower provided {for in this Security Instrumc v ¢hall be given by delivering it
or by ma®ing it by first class mail unless applicable faw requires use of another me.ho?. The nolics shall be directed
to the Property Aadress or any olher address Borrower designales by notice to Lende . Any notice to Lender shall
be given by first class mail to Lender’s acdress stated herein or any other address Lender uesignates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been ¢ ven to Borrower or
Lender when given as providad in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by focaeral ‘aw and the law of
the jurisdiction in which the Property Is located. In the event that any provision or dause of this o cuirnity Instrument
orf the Note conflicts with applicable law, such conflict shall not affect othar provisions of this Secuit/lastrument or
tha Note which can be given eifect without the conflicting provision. To this end the provisions of this Security w

Instrument and the Note are declared to be severable. ]
Proe Sof 8 L//g
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| 18. Borrower’'s Copy. Borrower shafl be given ona conlormed copy of tha Note and of thia Security
nstrument.

17. Transter of the Property or a Benaficisi Interest In Borrower. If afl or any pan of the Property or any
intarast in it is sold of transferred (or # & beneficlal interest in Borrower is sold of transterred and Borrowet Is not a
natural person) without Lender's prior written consent, Lendar may, at s option, requisre immediale payment in hull
of alt sums sacurad by this Security instrument. However, this oplion shall not be exercised by Lendor ¥ exercise is
prohibited Ly fedoral law as of the date of this Security Instrument.

It Lender axarcises this option, Lender shall give Bormowser notico of accaleration. The notice shall provide a
peariod of pot lass than 30 cays from the date the notica Is delivered or maled within which Borrower must pay all
sums saecured by this Sacurity Instrument. If Borrower falls 10 pay these sums prior to the explration of this period,
Lender may invoke any remedias pemitted by this Security Instrument without further notice or demand on
Boirower.

18. Boitower's Right to Rainstate. if Borrower meets certain conditions. Borrower shall have the fight

to have ernforcement of this Security Instrument discontinued at any lime prior to the eardier of: (a) 5 days {(or such
olher period as applicable law may specify for reinstatement) befora sale of the Property pursuant to any power of
sale contained in this Security Insirumaent; or {b) entry of a judgment anforcing this Security Instrument. Those
conditions are that Borrower: {(a} pays Lender all sums which then would ba due under this Security Instrument and
the Note as if nc acceleration had occurred; (D) cwes any default of any other covenanis of agfeements; (c) pays all
axpensas incurred in snforcing thiz Security Instrument. induding, but noi limitad to, reasorable attorneys’ fees; and
(d} rtakes such action as Lender may reasonably require 1o ascura thal the len of this Security Instrument, Lendor's
rights in tha Parporty and Borrower’'s obligation fo pay the sums secured by this Securlty Instrument shall continue
unchanged. t.por reinstatement by Bosrowar, Lhis Secwity Instrument and the obligations secuiod hereby shal
ramain tully offoci’2o as ¥ no accoleratlon had occurred. However, this dght 10 reinsiale shall not apply in the case
of acceleration unt's paragraphs 17.

19. Sale ot ¥Y»’2: Change of Loan Servicer. The Nota or a partial interast in tha Note (together with this
Security Instrument)m2 y be scid one ar more limes without prior notice to BorrGwer. A salu rmay result in a change
in the entity (known as t'x> 'Loan Servicer) that collects monihly paymenis cue under the Note and this Security
Instrument. There also may e ona of mora changes of the Loan Servicer unrelated (0 a sale of tha Nota. I theta s a
change of tha Loan Servicer. dosrower will be given writien notice of the change In accordance with paragraph 14
above and appiicabla law. Tha nziice will state the name and address of the naw Loan Servicer and the addross (o
which payrnants should ba madae. The notice will also contain any other information required by applicable law.

20. Hazardous Substance s 8 rrower shall not cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on 2 in the Property. Bomower shall not do, nor allow anyone else to do,
anything affecting the Property that is in vidlz lion of any Environmental Law. The preceding two sentences sha not
apply to the presence, use, of storage ot the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriale to nxr .al residential uses and 1o maintenance of the Property.

Borrowar shall prompty give Lender wit’an notice of any investigation. claim, demand, lawsult or other action
by any govermnmental or regulatory agency or Lor.2ie party rvolving the Property and any Hazardous Substance oc
Ervironmental Law of which Borrower has actual'k yowledge. If Borrower leamns, or is notified by any governmental
or ragulatory authority. that any remaoval or othes remesialion of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necesseny remedial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxac or hazardous
suhstances by Environmanial Law and the tallowing subsicives; gasoiine, kerosena, other fammabie or toxic
petroleum products, toxic pesticides and herbicides, volatie sun:ants, materials containing asbostos of
tormaldehyde, and radiocactive matedails. As used in this paragrap’: 29, "Environmental Law” means federal taws and
laws of the jurisdiction where the Property Is iocated that relate 10 'ieith, safety or environmental protection.

NON-UNIFORM COVENANTS. Bgorrower and Lender futhrz covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glva notice 10 Borrov er pyrior o acceleration
following Borrower's breach of any convenant or agreement in this Secirity irstrument (but not prior {0 acceleration
under paragraph 17 unless appliable law provides otherwise). The notice sha” specify: (a) the defaull; (b) the action
required to cure the default; (<) a dato, not less than 30 days from the date the v otkce is given to Borrower, by which
the default must be cured; and {d) that faiure to cure the default on or befora tha dgute specified In the notice may
result in acceleration of the sums secured by this Security instrument, foradosur: Uy fudicial proceeding and sale of
the Property. The notice shall further inform Bormower of the right to reinstate after acceleration and the sight to assant
in the foreclosure praceeding. the non-existence of a default or any other defensa of 8 »rower to acceleration and
foreclosure. if the dafaull is not cured on or before the date specdied in the notice, Lender, ai s option, may require
immediate payment in tull of ail sums secured by this Security Instrument without further Jercand and may
foreclase this Security Instrument by judiciat proceeding. Lender shall be entitled to colleci al” apenses incurrad in
pursuing the remedies provided in this paragraph 21. including, but not limked to. reasonate nanmeys’ fees and
costs of tife evidence.

22. Ralease. Upon payment of all sums secured by this Security Instrument, Lender shak refzase this
Security !nstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Boiwower walves alt right of homestead exempsion in the Property. @
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24. Riders to this Security instrument. If one or move tiders are executed by Borrowes and rocorded
together with this Security Instrumant, the covenants and agreements of sach such rides shall be incarporated into
and shall amend and supplement the covenants and agreements of this Securlty instrument as K the rider(s) wore a
pan of this Security instrument. {Check applicable boxa(s)]

O Adjustabie Rate Rider (O Condominium Rider J 1.4 Famiy Rides

] Graduated Payment Rider {3 Planned Unk Development Ridar 3 eweckly Paymont Rider
(] BaPion Rider {5 Rate Impravement Rider J Second Home Rider

O v.A R3e” [0 Othaer(s) [specify]

EY SIGNING ASL1W, Borrower accepts and agroes to the larms and covenants contained in this Security
lnsmun?ﬁz and ln any riclev ) 7“ by Borrower and recorded wan &

57 A

(Seal) (Seal)

ROSERT -Borrower BOomower

- B341-88-2705 Social Secuity Narnber
\S LAY T F A s (Seal) (Seal)
"TSAMORA M. PLOVRIGNT ¢ -Borrower -Borrower
Social Security Number 327-38-8295 Socisl Seourity Number
STATE OF ILLINOIS

g ;SSr

COUNTY OF

i. the undersigned. a Notary Public in and for said counly and wat, do hereby certity ihat ROBERT J. WRYZAX, DIVORCED
NOT SINCE REMARRIED AMD SANDRA M. PLOMRIGHT, DIVORCED WOT SINCE REA)LR'ED

personally knawn 10 me 10 be the sanw person(s} whose name(s) subsc-d 1o the foregoing insirument,

appeared belore me this day in percon, and acknowledged that the y signad and delivered the sald instruments as
their free and voluntary act, for the uses and purpases thesein set forth.

Given under my hand and official seal, this 2 ¢ 1 ¥ day of SEPTENBER 1992

My Commission Expires: % e %"““’Qﬁﬂ\l—)

/ Notary Public

“OFFICIAL SE 4~
This Instrument prepared byv: Lsuras Chuck LE
pe MARY A BCHNEW £
Notory Public, State of [~ S
Br Commission Expirss 1] 20, %2
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THIS PLANNED UNIT CEVELOPMENT RIDER is macie this ___—
2302 incOrDoOrated into and shall De desmed 10 amend Md supplement the Morigsge. Deed of Trust or Seourity Deed the *Security
nstrument’) of the same date, Given by the undersigned { the "Borrowsr’} 10 securs Ecrawst's Nots 10 MIO-AMERICA MORTGAGE

TION (he"Lander”) ol the same date and Govering the Propsity descrided in the Seourlty Instrument and located at.
1800 Bromiey Caurt,Schaumburg,lL 60194
TProperly Addrecs)
land Improved with & dweliing. gether with other such parcels and cartain common
Convenants. Condirions and Resriceinans

The Propaty includes, but 8 not mitad 1o, a parcel of
arsas and facilities, a3 described in

(the "Declarstion”). The Property is a pant of a planned unit development known as

Sheffield Town Schaumburg
Rare of Flanned Unlk Drrelopmenl

anke "PLO7). The Propety a'so includes Borower's Intareet in thd homecwners $300istion of &quivalent satity Gwning of Mmanaging the
COMIMon areas and [acities of tha PUD fthe "Ovmners Associstion] and the uses ., benefits and procesds of Bormowet's interest.

PUD COVENANTS
hmwmmmmeohmmnmewwwmmmnw

A. PUD Obligations.
Bommowss shafl perfean all of Borrorwee's obligatons unvier the PLO's Constituen Documents. The "Constituent Documéent's" e the: )

Declaration: {5) 870 3 Of COI DOTAT . HrUst instrument of any sqQuivalent Socument which arsates the Owners Associstion; and ) sny
wumwmm:umuhﬁa\sdmwwsm‘Bc«owwnhﬂpmmpwpay,md\».elmwmw
purtuant to tha Cons’.csent Documants.
B. Hazard Insu an e,
S0 long &z the Owners SZer Zaton maintains. with & generally acceried INBUrANCe CATHI, 2 “Mases” of “Dlanket” polcy insuring the
Ptop«tyud\id\uuﬁdlr"ryaLmumewﬂu?uwmmhhmmhthqmumm
Lander requites, inchucing e avn hazards inchuded within the e “extended Sovetage,” thea:
G} Lander walves the prnision in Uniform Covenant 2 for the monmthly payment o Londer of ons-twelhih ol the yearty preminm
instalments for hazaridin/uiance on the Propertty: and
) Borrower's obiigation w1 d2: Uniform Covenant 5 10 Mantain Aarard insurancs covrans on the Propernty is desmed satishied
10 the extent that the reqeed COverag e is provided by the Owners Association polcy
Borrowsr shall give Lender prompt act ce.of any (apse in requirsd hazard nMaance 0overage provided by the master of blankst
pakcy.
I the svent Of & istribution of hazard sy anc) procseds in keu of restoration of IEEaH IORCWAND & 1048 10 The Prepanty o W
cemmon arsas and facilites of the PUD. & 7y prucseds péyabie 10 Borrowsr s hareby assigned and shall be paid 10 Lender. Landsr
shall spply the Procsecs 10 the sums decurew £y \he Security INstrumant with ANy 820888 Haid 10 BorTower.
C. Public Liabifity insurancs.
Borrowes 3hall 1ake such SCHONS &S My be rezsonabis 10 = a e that the Owners ALsSGAEON MAINtAENS & public Rability inturance pokcy
acoeptable in form, amount, and extent of coveragé (o Lenda
D.Condemnation.
Thopfoc.od.olmy:wwdotddmfotdmugn.amammmw.umeHM%wma
oemhidngolalotmypmofmcﬁmwhmuou;ﬂt.%.o(mm.ummwhmafoondumnﬁm.
e haretry assigned and ahall be paid 1o Lender. Such procesds shall be Hhed by Lance 10 the sums secwred by the Seourty Instrument
&g provided in Uniform Covenant 10,
E. Lender's Pricse Consentl
Borrowes shall Not, SxCep? 37er NOLIOE 10 Lander and with Lender's nrior writlva £r @nt, Sithe! RArtibon of subdivide the Propety or
consent to:
® i AbANRSORMent o termenason of the PUD, excep! for abandtarmen. & leTrunabion required Uy law in the case of
mwm-umwammmd-m,wmamwmm;
(i) any amendmaent o any provisions of the “Constituent Dooumnents” f the [ rovisi s it for the #xpress Deneit of Lander.
€3 termination of professional MANSQEMeNt and ASSUTPUoN of seil- MARBgeMer, ~.the Ownars Asaociation; or
(] mmMM&mmﬂmdrmww&e%imxmacwmwwm
ALsOCiation uracceptabie 10 Lander.

F. Remedies.
¥ Borrowsr doet NGt pay PUD duet and assssemients when dus, then Lenser may piy them. Any Mo ts Eshursed by Lender under this
wwrmmmmuammwnwnmm.umt Uniess Bonow or and Landec agree 10 other
msdm{mnmumMwouhommmamnm‘MrmlndM‘Ayam.uﬁimwm

NOBOE froem: Lander 10 Borrowes requesting payment.
/. and agrews 10 3 terms and provisions oontained in this PUD Figer.

I
/

7 s )
so op s 0 DU, FFribis ko
Sandrs M. Plowriaut
(Soal} — S . §
MULTISTATE PUD RICER - Single Family - Fannie Mae /Freddie Mac URIFORM INSTRUMENT Form 3150 0’@

Ter




UNOFFICIAL COPY




