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THIS BOUTTY CAEDFT LINEMORTGAGE s macs tis

: S v D Bk ; ;

- Equity Credit Line Mortgage
- qut Getober, 1992
Francig R. Cltren and Reanes G, Citern, Huaband l'm;ﬁf‘l'ifi, L

between the Mortgagor,
(berein, “Mortgagor ). ~od

the Mortgagoe. The Nertharr. 2rust Camgons, o3 Tiincds bonki 3 corporation. with i oeeia desiinig office 41 30 Svuth La Salle Strvet, Chicago, Tllinois 60674

(harein, “Mortgagoe™)

WHEREAS, Mocigagor b ewr<o~ it The Northers Trust Company Bquity Credit Line Agresment (the “Agreonent™ dated  10-1-32

balance of $41,000.00

f1o wii-b Mortpagor mury from (ime to e bocrow from Morigages
(the “Maxdimum Credit Amount”), ples interest thazeon, which inierest in payable af the raie 80d ai the limes

EOGON D0t 5o eataad the aggregate outaandity principal

provided for in the Agreement. All atwoun For-owed ander the Agreement slos imerent thareos are duc ped paysble on - September 15, 1397
, or such inder date s Miorigagec shau agres. bt iz no svent mote than 20 yeses aller Lhe dute of this Mocigags;

m.mmmmmmmbumumuthwm. with jasecent thereon, pursant o the Agreemen), the paymeni
of sl} suss, with interest theceon, advazcud taaccardance by ewit) 0 protect the secusity of tils Morigage, and the performance of Liie covensits and agreemenisof
Maorigagor crein coniained, Morigagor does bereby wotpssy, grint, warmset, apd conwey 10 Morigegee the property localed in the County of

Cook
Chicago, IL 6061d

. Stade of Miimols, which kae the girect schiress of
7 sireet ool 1833 N, snﬁ’ ffiu%d -

LOT 40 IN SUBDIVISION OF BLOCK 4 OF THE SUBDTVIS108 OF BLOCK 5 IW
SHEPPIELD'S ADDITION TO CHICAGO IN ECTIONS 32 AND 33, TOWNAHIP 40
KORTH, RANGE t4 EAST OF THE THIRD PRINCIFAL MIRIDIAN, IN COOK

COUNTY, ILLINOIS.

Permasent tndax Number  14-32-411-010

i DEPT-01 RECORDING
TSZLIT TRAN 0144 10/07/92 14207100
U 9274786871

o/ COOK COUNTY RECORDER

e
PR IO |

TOGETHER with all the insprovements gow oc beraa/iey epxcin ta the property, aad sl sasessesia, & ¥, spputssaanoms, rests, rogulties, miserad, oiland pas
rights nd proffie, wader, smuier rights, aad watermock,, set 2l £ 2ur6h now or bereafer attached 10 th prope.7 er.eted by this Mortgage: and all of the foregolng,
sogehes with said groperty (or the Joasebold onete 1f S hioi4gige It on 2 leaschold) are Soreln seforred to o (B “Froperty”.

Mortgagor eoverants that Morgagar s iawiily slasd f 16e antate ibrolry conveyed and lsas the right 1 mavigaye, g, and comvey the Property, and that
Morigagor wii? werrapt and dglend ponernlly the die 10 the Froperty agalant sl ciaime nad dwnsnds, whject 10 sy (sorty gos, Jdeciarations, emements, of
sestrictiony sted iz a schedule of euteptions W) Goversge in Wiy Gt inmsiace policy insering Mocigages's laierem in the X0

_ OIVENANTS. Mortgagor covezunly and agress as follomg

1. Fuymend of Princpal wad Interest. Morigagor shall prosnptly ey when
dne the principai of and taterest ou the indebieduen incumed pursnant 1 the
Agreement, togeiher with oy fees and charges provided in £ Agreement.

2. AppBegtion of Teyments, Unies spplicable bow provicies otherwise, o7
peyments received by Mortgages: ander the Apreement snd pragraph § hervol
shali be applied by Mortgages Gret in prymest of sounty pambke % Mortge-
go2 by Morgegoe nader this Mortgage, thes to istervat, Baa, and chirges
payabie pursiaat (o The Agrevment, then 1o the prinoipnl ama usi cutitaading
wnder the Agrecament.

1 Morigagoe bas prid amy precomputed fissace ~urpe, upos Mortgagor’s
prymeut of the waiire g, principul balance sad iecninstion of the
Bauity Credit Line, Morigagor shall be eatitied 10 2 refund of the unearned
poetion cf such prepaid finance charge in so amount not less than the smcuat
that wouid ba calculaied by the sctusddal method, prowided that Morgagos
el not be eatitied o may refund of lem than $1.00. For the puspoes of this
poragrapk he Jerm “'actuntia) method'” shall meap thy method of alocating
puymonts mnde on & debt botween the outriaading balance of the abligation
sad the precomputed Sasoce charge purmant o which » prycat s spplied
firss 10 1he necreed. procomputed Seance charge and iy remajader i sob-
teacted e, or amy deficiency i sdded io the ceiviosding baisace of the
obligatin.

This docusent s apared by:
. . 'RBSE A. BLLIS, ESQ.
7 'I'BB RORTHERN THUST COMPANY

160206

$25.00
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shall be povorzod by the lews cf Diinois, ta the ovent that any provisios o clewse
of this" Sorigage o the Agrosment condlich with applicable Lrws, such conflict
shal! wil affeet other provisioss of this Mortgege or the Agroement which can
b gives offect withou the coatiicting provision, wad fo thie end the provisions
of this burignge and the Agreemeni ke dewinred fo peseverable; prov ded tha
Morigages swry cxercine it keminatioe oplion provided in paragraph 12 in the
sveni of changes in v afer the dale of this Morigage.

15. Mortgagor's Cepy. Morigagor shall be furvished! & conforme 1 copy of
the Agreemeal and of this Mortgage at the time of execution of after recorda-
tiog hereat,

6. Trunsfer of ths Property; Assumption, To the extent peyasined by
Lew, if al1 vr sy part of the Property oc i inierest iberein, bochidig withoa:
lisnitation sy part of any beoeficial tnieirat in any trust holddiag Jitle to 1he
Property, it sold or tranaferred by Mortgagor without Morigagee'i prior whitiea
consent, Morigages Sy, 2 Morigapes s optica, declare sl the sums secered by
this Mocigage %0 be imeriately due and payable.

17. Revalving Credit Lag~, This Mostgage o giwn 10 mooie 1 revoiving
credit lown undess and until suih §oan s converted 10 an installment loan (s
provided in the Agreement), ana 3401 reure nol oaly presently exiying indeli-
ednem under the Agroement b ans Foure advances, whetber yueh advanses
are obligaiory ot 1o be made A1 the oplion 2 Mortgagee, or Oty wise, a8 are
madie within 20 yeors from the date herpof, v (b2 same mrtent s if such fulnre
sclvirecen werz made on the date of he execy’~2a of this Mortgaye, atthough
there mag he no advance madc «+ 10¢ lime of execy o) of this M origage sod
tithough there may be no indebledness seeared beret; onasianding ot the lime
amy adwnce i made. The hien of this Morigape shall be valid 22 il indebbed-
ness secured herebry, inchuding fatuie advesces, Som the L me ok in filing for
secord in the pecorder's or regintrar’s offive of the county fa wiue’s \b Propesty
i incsted. The wikl amount of indebledaem secuted herey ma F2nwe of
Seceease frow tiee 5o tine, bt e ot} unpald principal balance o7 sted-
sesssecured beretry {inchuding dishuremeat that Morigages ru) make 1 nder
this Morigage, the Agreemeat, or axy olher docseent with rerpet thereio)( ¢
sy 2ee time outstancting sbafl act excoed the Mazismam Credit /umount, pho
interel Maervon, and sy disbursesnis ke for prywent of teses, special
ancawgeniy, o¢ insarsace o6 “he Property znd intereet on mch Cishsrsemenn
{nll much indebisednen being dereimafier reformed 10 o8 the msisnum apoust
sscaced hercby) This Morigage shall be valid and kave priority 4 the extens of
the masimum smoust secured bereby over all subsestion! heas sod sptin-
brances, toclodieg siatwiory leas, eacopting solely fames and o oe wones: 1 levied

% ‘shireach of eny covenant o

zng covenants to pay when
dumu-mdhr!hnunﬂmur rtence of an Fverl uf
Defaultender ibe Agreement, which Evenis of Delsult are incorperated hercin
by ihis reference as thougl set forth in full herein, Mortgager, 21 Morigagee's
opieon, may decinre all of the sums secured by this Morigage (o be immediately
dus and peyahie withou! further dersand, may terminate the rvailabibity of
ionny ander the Agreament, and may foreclome this Mortgage by judicial pro-
ceeding provided that Morigagee shall tatify Mortgagos at ieast 10 dayrbefore
instivuting sny action leading 1o reposacmion or foreclosre (except in the case
of Mortysgoc’s sbandoamen? o the Property of other exireme circumstances).
Mortgagee ihal) bo entitled 10 coliect inmuch proceeding sl expenses of lorecio-
sure, including, but not limited 1o, ressonable stiornieys” fees, and ccals of
documentary evidencs, sbatracts, aad titie reporty

All romedies provided in thia Mocigage are distinct and cumplative 1o any
other right oc remedy under this Morigage, the Agreement, os afforded by aw
Or equity, and mey be exercived concurrently, independently. oo successively.

20. Assignment of Reats; Appointoeent of Receiver; Mortgagee in
Poswessian, Az additions! security hereunder, Morigagor hareby anigns 1o
Morgagee: the rents of the Property, provided that Mortgagor dwall, prior 1o
soxieration under 1% hereof or abandonmen! of the Property, have
ike right to colfect and retain mch renls 2 they become Jue and payrble.

Upos aceelenation under psragrsph 19 hereof or aoandoament of the
Froperty, sad at any time prior 1o judiciat sle, Mortgagee, in person, by agent,
orby judicllly sppainted recemver, akall be entitled to erter upon, iake posses-
sivn of and manage the Property ana 1o collect the reste of the Property
including these past due. Afl rents collecied by Morigagee o Uhe rectiver shall
be spplied first to paymen? of the covty of nuanagemend of the Property and
coliection of sesis inchuding, but not limiled io receiver's Sees, premiums on
receiver's boads, s reascaable stsoroeys’ fees, and thee & the sums secured
by this Morigage. Morigagee and the receiver shall be lishle v account anly for
those: rents sctusily received,

21. Relaass. Upoa payment in fal] of all amounts secured by this Mortgage
sad termination of the Agreement, Morigagee shall telease this Morigape
~ithout charge 0 Morigagor. Mortgager shall pay all cosa of recoedstion ol the
réram, i smy. ‘

2o Faiver of Homegtead, To the exient permitied by law, Morigagor
berwbyy e”a%0 200 waives 3 rights wader sad by virtue of he homsaiesd
exeusption 77 of [lisnk.

IN WTTNESS WP.AREGY, Moriggor Sas excenied this Morigage.

% Notary Public s and $or sid county sad saie, do beroby cortity

el Francis A. Cibtaza. snd Benss. G .Sotstia
Wu_,um_,mwmmmaumu
perpren: thoroin g7 forth.

f0¢ aand voeatagy aci, for the cees aad

ey meacen 39PEM00d tiedrs ams s diy la perven, and

Crivear wnder wy hand snd officiel seal, this day L

Notery Mbile, State of Winc!s b
Txphres 02797 ¢







