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MORTGAGE i’ 2747775

Ref No.: 016083378

15 Year Fized

THIS MORTGAGE {"Mortgage®) is made on September 19, 1992, between Morigagor, Cole Taylor Bank/Skokie

Tiusive, Trust Number 89-5013, Dated March 20, 1989, (herein “you,” "your” 0r "yours”) and the Martgagee, Cltibank,
Federal Savings Bank, a corporation orgenized and existing under the laws of the United States, with a tocation at One South
Deurhora Street, Chicsgo, Iinois 60603 (hersin “we,” "us” or "onr”). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND THREE HUNDRED AND 00/100 Dollars (U.S. $62,300.00).

This duebi is evidenced by Borrower's Note dated the same date as this Security Instrument {"Note"}, which provides for monthly
payments, with the Tull debt, if ot paid earlier, tu: and payable on November 1, 2007, This Security Instrurent secures 1o
Lender: {a) 1the repayment of debt evideniced by th: Noie, wiih interest, and all rencwals, extensions and modifications; (b) the
pavment of all siher sums, with inierest, advanced ander paragraph 7 to protect the security of this Secarity instrument; and {¢)
the performance of Borrower’s cavenanis and agreements under this Security Instrument and the Nete. For this purpose,
Borrower does hereby mortgage, grant and cosyeey 1o Lender the following descrited property located in Cook County,

Mincis:

LOT 17 IN TALLANT'S GREEN ACRES, A SURBDIVISION OF LOT 8 IN FREDERICH MEINHAUSEN DIVISION
OF LANDS IN S£07THON 15 AND 16, TOWNSHIP 41 NORTH, RANGE 12, EAST GF THE THIRD PRINCIPAL

MERIDIAN, IN 00 7 COUNTY, JINOIS,
¥ TY, L1 DEPT-01 RECORDING $31.00
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which has the address of 271 Goud Avenue, Des Plaines, Ilinols 60016, (herein "Property Address™;

TOGETHER WITH ull the improvements ndw or hereafler erected on the property, and all easements, appurienances,
angd fixtures now or hereaftor a part ol s progerty. All replacements and additions shall also be covered by this Securily
lastrument. Al of the Futegoing are referved 0w this Security Instrument as the "Properiy”.

BORROWUR cOVENANTS that Boorgweor is lawlully seized of the estate hereby conveyed and has the right to
morigage, grant ami convey the Plopaiy and thai the Sroperty is unencembered, except for encumbrances of record. Borrower
warrants and wili defend generally the title io the Proporty against all claims and demands, subject 10 any encumbrances of

record,

THIS SECURITY INSTRIJMENT combines unifoim vovenants for national use and non-uniform covenants with
limited variations by jurisdiction te constituse & uniform security instrument covering real preperty. This Security Instrumen
shull be governed by federal law and the law of Lhe jurisdiction i which the Property s located.

UNIFORM COVENAMNTS. Borrower and Lender covenant 3708 agree as [ollaws: =

i. Payment of Frincipal und Enterest; Frepayment and Late Ch2iges. Borrower shall promptly pay when due the
principal of and inerest on the d:bt evidenced by the Note and any prepaymen’ and lale charges due under the Note.

2. Funds for Taxes and dninrance. Borrower shall prompily pay to Lenass 7 the day monthly payments are due uader
the Note, uniil the Note is paid in fuli, a sum ("Funds®) equal Lender's esiimate, a5 4o seribed below, one-twelfth of: (a) yearly
Laxes id assessments which may allain priority over this Security Instrument; (b) yeurl; ieisehold payments or ground rents on
the Property, T any; (c} yearly hezard insurance premiums; and (d) yearly food insuranc. premiums, if any; (£) yeariy mortgage
lsurance premiums, if any; any similar items which are commonly paid by borrowers todenders, whelher nrow or in the fulure
nconnectiog with a secered debl. These jlems descrived in {a)-(N are called *Escrow ltems(.

The Funids shall be placed in an accouwn ("Escrow Account™) at an institution whise depossaree insured by a federal or
stale apencoy, insirumemiality or entity {inciuding Lender if Lender is such an instilution) or ag (my Pederal Home Loan Bank.
Lender may charge Borrower or holling and applying the Funds |, apalyzing the Escrow Accoaar ced verifying 1he Escrow
ttems, and Lender may requin: Borrower 1o pay o one-time charge 1o esiabiish a real estate iax seporting scrvice used or
provided by the Lender in connection with this oan. Lender shall not be required to pay borrower any Jaisrest OF earHngs og
the Furnds.

Lender shatl annuoally analyze the Escrow Account 1o determine the adequacy of the monthly Fund: being collected for
each Escrow ftem; at its option Leader may aralyze the Escrow Account more frequently. Lender shall estimate the amoun! of
Funds needed in the Escrow sccouns, (o pay fulure Escrow [tems when due, on the basis of: {i) current data, éncluding the
anticipated disbursement dates for each Tscrow Item; (it) reasonable estimates of expenditares of future Escrow ltems; {iif) the
tme interval between disbursomens for each Escrow liem; and {iv) the amount of Funds in the Escrow Account for each
Escrow lem at 1he time Lender anaivzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
umount ol Funds needed i che Escrow Account (s an approximate calculation. At any time if the amount of Funds io the
Escrow Account for cach Escrow ftem wifl nat be sufficient 10 pay each Escrow [icm when due, Lender may notify Borrower in
writing and may require Borrower to pay Lender the amounl of the deficiency. Borrower shall be in default if, afier receipt of
notie from Lender, Borrowe fails o timely pey Lender the amount of 1he deficiency. At Lender's sole discretion, Borrower
may 1epay any deficieiwy in no more (han 12 monthly payments. If Lender's Escrow Account analysis indicates that the Funds
in the Escrow Account for each Escrow ltem exceed the amoun Lender estimates is needed to pay each future Escrow Ttem
when due, Lender shail refund any such excess to Borrower within 30 days of the Escrow Account analysis. In addition to the
Funds estimated as described above, and (o ensure that the Funds in the Escrow Accouna will be suilicient Lo pay Escrow [tems
when due, Lender may require Borrower (o maintain in the Escrow Account an additional balance of Funds not to exceed 2
monthly escrow payments,

Lender shali apply the Funds (o pay the Escrow [tems when due. Lender shall give 1o Burrower an annual accounting uf
the Escrow Account, showing credits and debits (o the escrow Account and the purpose for which cach debit from the Escrow
Account was made. The Funds inthe Esvrow Account are pledped o Lender as additional sceurily for all sums secured by this
Scourity Insttument. Upon pavment in fulf of aif sums secured by this Security Insirument, Lender shali refund 1w Borrower
any Funds kold by Lender. Such refund shall be made within 30 days of Borrower's payment of alt sums sceured by this Security
Instrument. Lf under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 1o the acquisition or safe of the
ls‘mpcr!y. shall apply any funds hetd by Lender at the time of atquisition or sale as o credit against the sum sceured by this

ccurity fnstrument.
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Lender’s and Borrower’s covenants and ggreements undes this paragraph 2 are subject to applicable state and federal law.

3. Application of Payments. Unless applicable law providss otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of paragraph B, in licu of the payment of
murigage insurance premiums; third, 1o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragrapk 2, or if not paid in that manper, Borrower shall pay them on lime
directfy W the porson owed paymeni. Borrower shall prompily furnish 1o Lender all notices or amounts to be paid under this
paragraph. [f Borrower makes these payments directly, Bormrower shall promptly farnish 10 Lender receipss evidencing the
payments.

Barrower shall promptly oischarge any iien which has priority over this Security Instrument unless Borrower: (a) agroes
in writing 1o the paymeni of the phligation sccured by the lien in a manaer acceptable 10 Lender; (b) contests in good faith the
licn hy, or defends against enforcement of the lien in, legal procecdings which tn the Lender™ opinion operate Lo prevent the
cnforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinatling 1he liea 1o
this Sccurity Instrument. §f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender ray give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or
maore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Yeoperty Insurance. Borrower shall keep the improvements now existing or hereafrer erected on the
Property insured apznst loss by fire, hazards inciuded within the lerm: "extended coverage® and any other hazards for which
Lender requires insurzace inciuding {loods or ffoeding, whether or not identified or existing at the time the toan is made. This
insurance shall be maiarained in the amounts and tor the periods that Lender requires. The insurance carrier providing 1he
insurance shalt be chosea by Porrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails
to matntain coverage desclited above, Lender may, at Lender's option, obigin coverage to protect Lender’s righis in the
Propertly in accordance with Fasagoaph 7.

All insurance policies and (erewsls shall be acceptable to Lender and shall include a siandard morigage clause. Lerder
shall have the right 1o hold the policies and renewals. If Lender requires, Berrower shall promptly give the Lender ail receipts
of paid premivms and renewal noticss, En the event of loss, Borrower shall give prompt nolice 1o the insurance carrier and
Lender. Lender may make prooi of koss &7 ..t made promptly by Borrower.,

Insurance proceeds shall be applicd to 7zatoration or repair of the Propeity damaged if, in Lender’s sole determination,
the restoralion or repair is economically (zasible and Lender’s security is not lessened. If the restoration or repair is not
ceunomically feasibie or Lender’s security woult?-Oe lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then (us, with any excess paid to Borrower. If Borrower abandons the Property, or
does nos answer within 36 days a notice from Lender hoi the insurance carrier has offered 10 settle a claim, then Lender may
collect the insurance proceeds. Lender may use the procseds Lo repair or restore the Property or to puy sums secured by this
Seeurity insirument, whether or not ihen due. The 30-duy period will begin when the notice is given.

Unless Leader and Bofrower otherwise agree in vriting, any application of proceeds 1o principal shall not cxtend or
postpane the duc date of the monthly payments referred oo ir-paragraphs | and 2 or chunge the amount of the payments, [f
under paragraph 21 the Property is acquired by Lender, Borrawe.’s right to any insurance policies and proceeds resulting from
dumage o 1he Property prior w the acquisition shall pass o 'Lexder to the exteni of the sums sccured by this Security
instrument immedialely pricr to the acquisition.

6. Occupancy, Presecvation, Matntenwnce and Protection of Vae Property; Borrower's Loun Application; Leaseholds,
Borrower shalt occupy, establish, and use the Property as Borrower's prir zipal residence within sixty days after the execution of
this Security Instrument and shalt continue (o occupy the Property as Borrow:r's principal residence lor at lease one year afler
the date nf gecupancy, vrless Lender otherwise agrees in writing, which con:eat skall not be unreasonably withheld, or ualess
cxtenualing cirrematances exist which are beyond Borrower’s control. Boreowsrs shall not destroy, damage or impair the
Propertly, ailow the Property to deteriorare, or commit waste on the Propeity. Dorrower shall be in default if any forfeiture
activn o proceeding, whetker civil or criminal, is begun that, in Lender's good fsith judzment, could result in lorfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument oo Londer's Security Interest. Borrower
may cure such a default and reinsiate, as provided in paragraph 18, by causing the action o procveeding to be dismissed wilh o
rieling that, in Lender's good faith determination; precludes forfeiture of the Borrower's interest in the Property or other
marerial impaicment of the lien created by this Security Instrument or Lender’s security in‘crest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate Lvforaztion or stalements (0 the
Lender {or failed to provide Lender with any material information) in connection with the lraip evidenced by the Note,
inchuding, bui net iimited 0, representations concerning Borrower's oocupancy of the Property as aprincipal residence. [fihis
Security Instrumeit is on a leasehold, Borrower shall comply with all the provisions of the fease. I Borrower acqulres fee eitle
w the Property, the leaschoid and the fee title shall not merge unless Lender agrees to the merger in whir .

7. Proiection of Lender's Rights in the Property. If Borrower [ails $o perform the covenanis and agreeme s contained in
this Security Instrument, or there is o legal proceeding that may significanily affect Lender's rights in the Property {such as a
proceeding in bankrupicy, proabate, for condemnation or focfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender™s rights in ihe Property. Lender's actions may
irclude paying any sums secured by a lien whith has priority over this Security Iastrument, appearing in cours, paying
reasonable altorney's fcos and paying fees for pericdic inspection ol the Properly. In addition to these actions Lender may
culer on the Property to make repains, change locks, replace or board-up doors and windows, drain pipes, climinale building
code vielations or dangerous conditions, turn utitities on or off, or undertake whatever else Is necessary 10 protect the value of
the Property and Lendsr’s rights in the Property. Although Lender may take action under this Paragraph 7, Lender does not
have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date ol disbursement 2! tihe Note rale and shall be payable, with interest, upon notice from Lerder wo Borrower requesting
paymenl. En additlon, subject 16 applicable law, Botrower agrees to pay Lender interest at the Note rate on all other sums
secured by this Security Instrument which are due and unpaid.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making ihe loan secured by this Security
[mstrument, Borrower shall pay ithe premicms required (o maintain the insurance in effect. If for any reason, the mortgage
insurance coverage requived by Lender lapses or ceases 1o be in effect, Borrower shall pay the premjums required to obiain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substaniially equivatent to the cost 1o
Borvower of the morigage insurance previously in effect, from an alternate merigage insurer approved by Lendes. If
sublantiaily equivalent mortgage insurance coverage s not available, Borrower shall pay to Lender each monath a sum equaf 1o
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one-twelfth of the yearly mortgage insurance premium being paid by Borrower when 1he insurance coverage kepsed or ceased (o
be in effecl. Lender will accept, use and retain these payments as & loss reserve in lisu of mortgage insurance. Loss reserve
paymends may no longer be required, al the opilon of the Lender, if mortgage insurence coverage (in the amount and for (ke
period that Lender requires) provided by an insuter approved by Lender again becomes available and is obrained. Borrower
shall pay the premiums required o maintain morigage insurance in effect or to provide a [oss reserve, untii the requirement for
mortgage insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicable law.

¥, luspection. Lender ot its agenl may make reasonable entries upon and insFectinns of the Property. Lender shall pive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the nspection.

10. Coademnation. The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.

in the event of a total 1aking of the Property, the proceeds shill be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Properiy in which
the fair market value of 1the Property iitnmediately before the taking is equal to cr greater than the amount of the sums secured
by 1his Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied dy the following fraction: (a) the
01al amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediatcly before the 1aking. Any balance shaill be paid to Borrower. In the event of a partial taking of the Property in which
the fair market vabee of the Property immedialely before the taking is less than the amount of the sums secured immediately
nefore |he taking, vaisss Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the
proceeds shatl be appleedito the sums secured by this Security instrument whether ur not the sums are then due,

[ the Property is sbipdoned by Borrower, ar if, after notive by Lender to Borrower that the condemnor offers 10 make un
award ur settle a ciaim Pir Camages, Boroower fails 1o respord 1o Leader within M) days after the duie the notice is given,
Leader is authorized to coliect and apply 1hc proceeds, at its option, either to resteration or repair of the Propeny or whe
sums secured by this Security fnssizement, winether or not then due.

Uniess Lendz; wnd Borrowcr otherwise agree in writing, any application of proveeds to principal shall not extend or
postpone the due date of the momb! e zayments refetred to in paragraphs 1 and 2 of change the amount of such payments.

11. Borrower Not Released; Forboan nee By Lender Not 8 Walver. Extension of the time for payment or modificaiion of
amortizatisn of the sums secured by this-Geoarity Insirvmens granted by Lender (o soy Successor in inlerest of Borrower shail
not operate 10 release the tiablility of the origine! Borrower or Borrower’s successors in interest. Lendey shall not be required
to commence proceedings against any sud Cessdt in interest or refuse o extend time for payment or otherwise modity
amortization of the sums secored by this Securiy Instrument by reason of any demand made by 1he original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

Modifications of any of Borrower's or Lender’s ceznants or agreements under this Security Instrument or the Note shail
not: (i} uct as 4 satisfaction, release or novadon; (i) chayge o impair Lender’s securlty interest or fien priority in the Pruperty;
(1§} aficct Lender's rights to prohibit or restrict future m/dification requesicd by Borrower; or (iv) affect Lender’s rights or
remoedics wnder shis Security Insirument of the Note.,

it Successors and Assigns Bound; Joint and Several Looifity; Co-slgners. The covenants and sgreements of this
Security [nstrument shall bind and benefit the successors and as>ig2s of Lender ard Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joiut 7o~ several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Secari y 'astrument only to mortgage, grant and convey ihat
Borruwer’s interest in the Property under the terms of this Security Instryzieny; (o) is not personally obiigated 10 pay the sums
secured by Lthis Secuzrity Insizument; and (c) agrees thatl Lender and any other Farnower may agree o exlend, mudily, forbear or
make any aceommaodztions with regard 10 the werms of this Secorily Instromen or the Note without that Borrower's consent,

13, Loan Charges. if the loan secured hy this Security Instrument is subject (o law whit h se1s maxinum loan charges,
anrd 1har law is finally interpreted so that the interesi or other loan charges collected 2t s be tolfected in conneciion with ihe
kaan excecd the permitted Jimits, then: (a) any such loan charge shall be reducest by the G usonnt necessary 1w reduce the charge
10 the permittzd linie and (&) any sums already collected from Borrower which exceeded promitted limits will be refunded 1o
Borrawer, Lendter may chouse 10 make this refund by reducing the principal owed undor the Note or by making a direct
payment to Borrower. If a refund reduces principal, the vreduction will be treated as a paral prepayment without any
prepayment charge under ¢the Note,

14, Noticz.. Any netice to Borrower provided for in this Security Instrument shall be given by nersonal dedivery or by
sending it by: (6) Firs: class mail pustage prepaid, or {ii} prepaid overnight delivery service, or (i} #uy similar common of
private carrier or detivery method generally accepted in the locality where the property is located _urlcss applicable law
requires use of another methad. The notice shall be direcred 10 the Property Address or any other address 8ol rower designates
by notive to Lender. Any notice to Lender shall be given by first class mail pastageg)rcpaid to Lender's address staied hercin or
any ather address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be
deemed Lo have been given to Barrower or Lender when given as provided in this paragraph.

15. Severabitity. This Security Instrument shall be governed by federal taw and the law of the jurisdiction in which the
Property is located. In the evert that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Secerity Instrament or the Note which can be given cffect withowt the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

L6. Borrower™s Copy. Borrower shall be givea one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property of a Beneficial Interest in Rorvewer. I all 0r any part of the Property or any interest i i is
sold o7 ransferred (or i a beneficial imerest in Boreower is sold or transferred and Borrower is nol a natural person} without
Lender™s prioe wrilten consert, Lender may, at its opiion, require immediazte payment in (uil of all sums secured by his Securily
Instremenl. However, this option shall net be exercised by Lender il exercise Is prohibited by lederab law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
n less than 340 days from the date 1he notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security fnstrument. If Borrower fails (o pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted oy this Securily Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relustate. It Borrower meets certain conditions, Borrower shal) have the right k¢ have
enforcenrent of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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“Strike one

and has conducted and wil}.conduct no Lnvestigation as to any
environmental issues, conditions, circuastances, astatements,
represanta’.ions, covenants, undertakings o7 warrantiss, nada,
granted, oxtendsd or asserted, whether -xpra::;z mede or implled
nI any document to which this axculpation a the Trustee's
slynature, fe attached regardless of whether sald lsayes,
conditions, clrcumstances, statgments, reapresantations,
coverants, undartakings or warrantles ars contained harein, or
rormed & part of ths consideratlon or inducesent for the
exscution cf this docusent to, ar for the benafit of, the grantee
herain. Purther, sald Trustes hereby reprsssnta that, to the
best of its knewledqe. lt does not now have, nor has it ever had,
any use, fﬂtltllicﬂ, management or control rights or
responsibilitles with regsrd to tha real property to which title
12 held by this Land Trust.

“tia~docusant 1a executed by the Trustss not peracnally, but
sol(ly - as Trustes aforssald in the exercise of tha poxer and
authorit, conferred ugon and vasted in it as such TYrustee, and
the undersignad haraby represents that, to the bast of its
knovwledse, 1t possasses full power and authority to exacute this
{natrument.  Purther, this docusant has haen sxecuted solely upon
rhe directivn’ of the benafliclarlas of this Trust «ho have the
powsr to maxe such diraction, and all indeanifications,
representatfons, covensnts, undertaxings and warranties made
herein ars tnose of thae beneficlaries of eald Trust, and ara not
those of the Trustec.

1t i3 exprecsly undarscsed and agresd thet nothing hereln or in
sald Mote gecured heraby shall be construed as crsating any
ltanility on the undarsigied personally to pay the said Note or
any interest or nalty chav may accrus thersof, or any

Indebtednese acorulng thareuncer, or to perfors ahy covenants
either expratsed Orx ilfliiﬁ hervls ar tn the Note secured heraby.
All such llubility, { any, (is‘neseby expressly waived by the
Hortgages arnci by avery persoch now or hareafter claianlng any right
or secutity hereunder, or urder the Wrte secured heraby, That by
acceptance of this Nortgage, ob the Nole sacured harshy, the
Mortgagee and legal holders of the Nots (scucsd hersby, and tha
ownet of owners of any indebtadness accruing thereunder, and all
of thalr rusTactIVt successors and assigns, (ayres to .ook sclely
to the pramisss hersby convéyed for tha fnynnut hereot, by the
enforcesent of the lian hereby created, In the ‘sancer herein and

in said WNote rovided or by action to enforce ths personal
1'ability of the ?uarantor. it ‘HI' and not to che  Trustes
personaliy. for any 1iabliity snd obllgation crested heieby.

Trugtas Nas affixed 1ts exculpstory clause limiting tha Trurira’s
liability under this document, and acceptsnce of this documeit by
the mortgages herein, or by the party for whose beneflt it -ic
avacuted, shall ba desmad acceptance of the tarms, condlitions and
provisions of this exculpatory provision,

IN UITNESS WIFEREOF, COLE TAYLOR BANK, not psrsonally but as

crustas aforesaid, has caused these presenta to be signed :g its
vice Prerident and its corporate seal to be harqpnto affixed and

t its Asaistant Secretary, this .l day of
“t“ﬁ&ﬁﬁ-ak . 1992, ‘

COLZ TAYLOR BAME, as Trustes afore-
said and not parsonally,

LMD TIIUST ADMINISTRATOR




UNOFFICIAL COPY




UNOFFICIAE CORY, QTIBANG

applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment crforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Loader all sums which then would be dus under this Security {nstrument and the Note had no acceleration occurred; (B)
cures any defaulr of any other covenanis or agr:ements; (¢) pays aH expenses incurred in enforcing this Sccurity Instrument,
including, but not limiwd t>, reasonable attorne’s fees; and (d) takes such action as Lender may reasonably reguire to assure
that e lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sccurcd by
this Security Instrumaent thall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ukligations secured hereby shail remain fully effective as if ne acceleration had occured. However, this right to reinssate shall
not apply in the case of acceleration under paragiaph 17.

L% Sale of Note: Change of Loan Seevicer. The Note nr a pariial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that cellecis monthly payments due under the Note and this Security lnstrument. There also
may be one or mere changes of the Loan Servizer uarelated to the sale of the Nute. If there is a change of the Loan Servicer,
Borrower will be given written notice of the charge in accerdance with paragraph 14 above and applicable law. The notice will
state 1he name and address of the new Loan Servicer and the address to which payments should be made. The notice will alse
contain any other information required by applicable law.
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20. Haaonrdous Substances. Borrower shali not cause or permit the presence, use, dispassl, slorage, or release of any
Jazardous Substances on ar in the Property. Borrower shall not do, nor allow anyone else 1o do, anvthing aifecting the
raogoerty that s ingolation of any Environmit ntal Law. The preceding wwo sentences shall not apply (o the presence, use, o7
Htorage on the Properoy of smabl guantities of Hazardous Substances that are generally recognized (0 be appropriate 10 normal
Tesidential uses and wsnaintenance of the Property.

Bourruwes shall miomptly give Lender writen notice of any investigation, claim, demand, lawsuit or other act:on or any
- goveramental or repubald’y  gency or private party involving the Propenty and any Hazardous Substance or Enviconmeatat
L Aaw of which Borrower unasarcval knowledge I Borrower fearns, or is notificd by any governmental or repgutatory authority,
© oAl any removal or other romediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall
;;}lémptly 1ake al} necessary remeyial sctions in accordance with Environmental Law.

~ o Ac used in the paragraph 20, "Hzzardous Substances” are those substances defined as toxic or hazardous substances by
. Environmental Law ans tiic {uilowing substances: gasoling, kerosene, ether Aammable or toxic petrolesm products, 1oxic
* wpeslicides and herbicides, volatile solvests. mrierials containing asbestos or formaldehyde, and radioactive materials. As used
¥n ¥his parapraph 20, "Environmental Law’ ipeins federal laws and laws of the jurisdiclion where the Property is lecated that
reiate to health, safety or environmental protec? o
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NON-UNTFORM COVENANTS. Barcwriaad Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender sha| give nri'cc to Borrower prior to acceleration following Borrower’s breach of
sy covenant or agreement in this Security Insteumeat (be:4 not prior t0 gocelerstion under paragraphs 13 and 17 uniess
applicable faw provides otherwisce). The notice shall specify {(a) the default; (b) the action required to cure the defauls; (o) &
dite, not less than 34 days from the date the sotier i3 given (o Rorrower, by which the defaunli muast be cured; and (d} that
failure to care the defauit on or before the dal: specified in thd nr tice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and ssle o7 the Property. The notice shall further inform Borrower of
the right to reinstate alter acceleration &nd the vight to assert in tie: Pasclosure proceeding the non-exisience of a defuuit or
any uther defense of Borvower to acceleration and foreclosure. If the de”arit is not cured on ar befure the date specifled in the
notive, Lenfer at its opticn may require immediate payment in foll of Cil Sums secured by this Security Instrument without
further demwand and may [oreciose this Securicy Instroment by judlclsi proceeding. Lender shall be entitled to collect aff
expenses incurred in pursuing the remedies provided in this puragraph 2L, lnc’oding, but not limited to, reasonable atiorneys’
fees wndd costs of titke evidence,

22, Heleuse, Upon payment of all suma sccured by this Sccurity [mstrument, LOnd e shail release this Scourily Insirsment.
Subject to applicable law, Borrower shall pay a rcasomable fee for the preparation of 1he of the release document and shall pay
any recordalion Cosis.

23. Walver of Homestead. Borrower waives oli right of homestead exemption in the Proporty.

EXCULPATORY CLAUSE
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24, Riders to this Security Instrument. If ane or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveaants and agreements of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
o Adjustable Rate Rider a Condominium Rider o 1-4 Family Rider
o Graduswd Payment Rider o Plaaned Unit Development Rider o Fixed Rate Assumption Rider
o Adjustable Rate Assumption Rider o Second Home Rider o Other(s) [specify]

BY SIGNING BELOW, Borrower, acvepts and agrees to the terms and covenants in 1his Security Insirument and in any
rider{s) excouted by Borrower and recorded with it

{SEAL)

TRUSTEE P
Cole Taylor Bank/Skokde
ol perso bt sa trusice under t dated March 20, 1989 atd known as trust no. 89-5013

By: &. f’ . (Title)

Altest:

WITNESS:

Land Trust Administrator

MName

State of INinois S
County of } S5

£, the undersigned, a Notary Public ia and Zu0 seid County, in the State aforesaid, DO HERERY CERTIFY that

Russell Cole and Xathicszrn Dunne
appeared befure me this ay in person, and ackno wirdecd that they signed and delivered (he said (nstrument as their own lrce
und voluntary act, as Trustee, for the uses and purpos s thesein set forth.

Given under my hand and Notorial Seal this .. &g _day of —. ._(Ockobex AD. 992

Lo pete [S9be

Notary Public

i3 o
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Commission Expires:

ILLINOIS - Single Family - FNMA/FHLMC UNIFGRM INSTRUMENT {Form 3014 1253
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