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THIS MORTUAQE ("Security [nstsumen(®) is made oa SEPTEMBER 14, 1992. The Mortgugor is ARTUROD UUEVAS sod
MARZIA CUEVAS, HIS WIFE (*Borrower™). 'This Sacurity [nsirument ls given o FLEET MORTGAGE CORP., which i organirsd
" snd exisling under thh laws of THE STATIC OF RIIODE ISLAND, and whose schiveas (s 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WIS ORSIN 53114 ("Lemler'). Borrower owoen Londer the principal stum of ONE HUNDRED TWENTY-TWi{)
THOUSAND THEEE HUORED TWENTY-EDSNT AND 007100 Dollars (U.5.5222,328.08). This dsht in svidoncod by Borrower's
note dated the wame diuw s Security laste iment {*Note™), which provides for monthly paymonts, with che fuil debt, if not paid
vartior, due sad paysbie 0o YoTOBER 1, 2022 This Security lnsirumeont secures 1o Lender: (a) the repayment of the delit oavidonced
hy the Note, with inlecer., ' all rencwalu, oxbansions and modificstionn; (b) the payment of all other suaw, with intorost,
advanced under paragraph 6 (0 jrotect the vecurily of this Security Instrument; snd (¢} the performance of Borrower's covonsnls
arkl agresments ussdes this Securily Istruinett snd the Note. Por lhis purpose, Borrower doed horoby mortgagoe, grant and convey
1o Lender the foliowing described prop sty lousted in COOK County, Minoks:

LOT 29 IN ERWIN M. SCHMIDT'S WRIGH 1 1rO0OD AVENUE SUBDILVISION OF LOTS 2 AND
IN CYRCULT COURT PARTITION OF TUR P U2 OF THE SOUTHEAST 14 (EXCEPT

THE SOUTILX3-1/3 ACRES THEREOF) AND THE SORTH 171 OF THE SOUTHWEST L4
(EXCEFT TUHE SOUTH 33-1/3 ACRES THERFOF ! OF SECTION 29, TOWNSHIP 48 NORTH,
RANGE 13, FAST OF TIlE THIRD PRINCIFAL. MEPDVAN, IN COUK COUNTY, ILLINOIY,

. DEPT-B1 RF:IMGING $27 .50
. Teadad BAM H0dh Lo/02/797 15129000
L VLT DI R S e S I &

PINGI 39417451 . COOK COUNTY RICORDER

i Pir Brdt b s )
which has the address of 1554 NORTH MARRIORA, CHICAGO (Sarsst, CBY] .
Hlincin #0834 12ip Code]  {“Property Addresa”);

TOGETHER WITH all the improvemenia now or hereafier erecled on the property, snd o) eassmants, righis, sppirtonsaces,
ronts, royaltiss, mineral, 0il and gus righls and profits, water rights and stock and al! fizluere now or hereafter u part of the
property. Al roplacernonis and sdditions thall siso be covered by this Securily Instrument.  All of 1k firegaing iz roferred to in
thix Security Inslsument ax the "Property.”

BORROWER COVENAHTS thet Borrower in lawfully scised of the estato heveby conveyod srd has tho gkt io mortgage, grand
and convuy the Preperly and thal the Proposty is unencumbered, axcopt for encumbrancea of record. Borrov or warrants and will
defend generally the titis to the Properiy againa: sll claims und demands, aubject to any sncumbrances of record.

1. Payment of Principal, Tutereat aml Laie Charge. Borrovmr shall puy when dus the principal of, and interest on, the debt
ovidenced by the Note and late charges duo under the Note.

2. Monthly Paymenis ol Taxe:, Insurnece and Giher Chuarger. Borrower shall include in each monthly payment, together
with e principml and intersst sa set forth ¢ the Noto and any Iate charges, an installment of sty (8) taxes and speciel zssensments
levied or o bo levied sgxins! the Property, | B) leesehold peyments or ground rents on the Proverty, and (c) premivms for insurance
recuired by paragraph; 4,

Each monthiy installment for itemas (&), [h), snd (c) shal! equal one twelfth of the ananal amotnts, a8 rossonably extimated by
Leoder, plus an aracunt sufficient 1o sraindabl sn additional balance of not more than one-sinth of the estimaiod amaunts. The full
annval srocunt for oech item shall be sccumulatsd by Lender within a period ending one month before an item would become
dolinquent. Lender shall hold the amounts coliected in trust (0 pay items (a}, (b}, and (¢) before they become dalinqueat.

If at sny tirne tho total of the payments held by Lender for items (n), (b), and (c), logether with tho fiture monthly paymeats for
such items payable to Leader prior to the due dales of such itenw, excesds by mare than one-sixth the estimated amount of
payments required to pay such items whon dis, and if paymenis on the Nots are current, then Lender shall cither refund the excoss
over onc-sixth of the cutimated payments or credit the excess over one-sixth of the estimated paymenls t0 subsequent payments hy
Borrower, at the option of Bugiower. [f tha. totai of the paymenis made by Borrower for items (s}, (b), or (£} ir insufiicient to pay
the ilemn when due, then Borrower shall puy to Lender any amount necessary to make up the deficiency on or hefore the date the
item becomea dus.

Page L of 4 FHA Iligols Morigage - 291 ,_)"0

L———-——-




UNOFFICIAL COPY

CLETRVED




l | N Q,_Ai Q‘_P X PMCH 31IR32-)
As used in this Security Instrument, Secmurf elupmeul or his or her designoe.

ir. sny year in which the Lender must pay a mozigage insurance premium to ﬂw Secreury each monthly payment shall also include
cithor: (i) an insaiiment of the annual morigage insurance premium o he paid by Lendor io the Secrelary, or {ii) a monthly charge
instond of & morigage insurance premiurn if (his Security [nstsument is keld by the Secretary. Exch mnthly instnliment of the
MOrage insurance pronium shall be in an emoust sufficient 10 accumulate the full aanust mortgage inausance promium with
Loadec ome month prior 10 the date the full snnusl mortgage insurance premium is due 10 the Sccretary, or if this Security
losirunwet is beld by the Secretary, sach monthly charge shall be in 8o amount equal to one-twelfth of one-half percent of che
outstanding peincipal balaice dus on the Note.

1¥ Bosrower tendars o Lender tha full paymeont of all sume secured by this Security {nstrument, Borrower's account shull be
crodited with the belance reacaining for all instiifmenta (or items (s}, (b}, and (c) and any mortgage insurancs premuun installment
tha! Londer has wot becoms obligated o pai o the Seccetary, and Lendor shall prompily refund any excese funds to Borrower.
{mmodistely prior 10 & joreclosure wale of the Property or ite acquisiion by Lender, Borrowar's nccount shatl be crodited with any
talance remaining for all instalimeats for itams 1'a), (b), wud (c}.

3. Application of Paymenis. Al payments undor paragraphs | snd 2 shall bo applicd by Lender ss follows:

First, io tha morignge inmrance premiu (0 he peid by Lendor to the Secretary or to the nonthly charge by the Secreisry instead
of 1he monthiy mortgage insrnce premiuin;

Secopd., to any tane, special sssessmonts. lewschold puyments or ground tonts, and fire, flood and other hazard insursnce
Pramiome, a8 required;

Third, o interes’ a8 ander the Now;

Founh, o smortizutic o of tha principal of e Nots;

Fitth, w iste chargen Jue inder the Nots.

. Fire, Flood and OZaer Haxmrd Tnwa'ance. Borrower shail insure alt improvemonts on the Property, whethar now in
exisiohie or subsequently crocty, sgainst wiy hazards, cssualties, and contingencioa, including flro, for which Londer requires
insurance. Thia insursnce shall Y2 cainisine§ in the amounts wd for the poriuds that Lendoer recuires. Boorawer shell alao Insure
ull improvements on thio Property. v hother iow in existence or subequenily erocled, against Jom by floods to the extont reguired
by the Secratery. All inumnce sbal! Lo carried with companies spproved by Lender. The insurkace policiow snd any ronewals shall
be hold by Londer and alaal} include loss piye1ls cluuses in favor of, aod in & form acceptable to, Londer.

in the avoal of loas, dorrower shall give Lamndos inunediate notice Uiy aaril. Lander may make proaf of loss if not inedo promptly
by Borower. Each inwrance company coriiemod is horohy authorized sad directed (o make peyment for such loas directly to
Loader, .nstend of lo Borrower snd to Lendar juircay. All or any part of the insurance srocueds may ho spplied by Londer, at it
option, cithor (W) o the reduction of the indiModne=4 ~aider the Nuto and this Sccurity Instrument, flrst to any delinguent smounts
applied in the ordar in parugrepn 1, and then o pergiyment of principal, or (B) o the rextoration ar copals of the damaged
Proporty, Any spplication of the provesids ta e prncipsi 1hrii not exterd or postpono the due date of the monthly paynv tts which
are 1cferred 1o in pamgraph 2, or change the qmewsl of much paymants.  Any excoss innurance proceeds over an smount reguinet to
pay all cutstanding indebloUncas under the Noto and this Securiiy lastrument shall bo paid 1o the antity loguily entitled thereto.

in the ovent of forectosurc of thiz Tcurity |nstrumoat or other tiarder of lithe 1o the Property that extinguishes the indel tedncas,
all right, Uilo anvd interest of Bormower in and 10 inauance policien in $oicshall puss (o the puechaner,

5. Occupaucy, Proservation, Mudatensice and Protection of the Plopecly; Borrower's Loan Application) Leasshotda,
Horrower shall ocoupy, catablish, and use the Propecty se Borrower's prinsizal residonce within nixty deys aftor the execution of
this Security Instrument end she!l continue 10 ovcupy the Propesty an Bocrawnr’ O poincipal residence tor ut least ons year after the
dato of occupancy, unless the Secrotary cotarmines this requirsment will cause uwue Pardaliip for Harcower, ur unicas exlomuting
circumstancea exist which are boyond Boreowur’s coniod. Horrower ahwll nonty Zosnders of any satenusting circumatences.
Borruwer shall not commil waste or dealtny, damage or subatuntially chunge the Peuparty or siiow the Property 1o deteriormis,
rossonable wear wnd leur exceptodl. Lender amy inspect the Property if the Propeity in vecsni or ahandoned or the loan {s in
defauil. Lender may take rcasnahlo meling to protect wnd promerva such vacan: or shandonod Property. Borrowoer shall also be in
default if Borrower, during the losn spplices .n process, gevo swienally false or indccurats infomuation or sisteinants to Londer (or
fuiled w0 provido Lomder with any mulerind intfurmistion) in conneclion with the lean evidenved Gy the Note, including, bul not
limited @0, reproscatations coucerning Borrawer's oceupancy of the Proporty as o principal nasidence. 1) thin Security insttument is
or: » lemschold, Borrower shall comply with ine pravisiony of the leasa. Lf Borrower scquiren fec title lo/(b - Properly, the loaschold
wndd foo title sball not be merged unlad Lendir ugreea to the merger in wriling.

6. Chargen to Borrowsr and Protectinn of Leader’s Rights in the Property. Horrower shall pay alt govemmontak gr
muaicipal charges, finea and impositions tha are not uwluded in paragraph 2. Bocrower shall pay these obligm i on time di
to the enlity which is owed the payment. [f fuilum to pey wouuld advorsoly affect Londor's intoreal in the Property, upon bum
roquosi Borrowor shiall prompily furnish to Dander receipla evidencing thos payeiis. -3

If Borrower fails to owke theso paymeris of the paymoents required by presgraph 2, or fails 1o perform any other covenants uﬁ
agreewents conizined in this Securify [nat-ument, oc there is & logal proceeding that may o gnificantiy affact Lende s righls in thes
Pruperty (such sr a prococeding in bankmiptey, for condomnstion or to eaforce laws or regulations), thon Sendor 1nay do sl pey
whatover is nocessary o profect the value of the Proporty and Luider's righls in the Property, including psyment of axes, hazerd
inmirance and othes itests wentioned in pardyraph 2.

ALy amounty disbursed by Looder untec this peragesph shall become an additional debt of Borruwer and be secured by Lhiy
Secusity Inztroment. These emouats shall 1isar interest frem the date of dichursomont, 2l the Note rate, mud at the option of Lender,
shall be immedistely due and payablc.

7. Condemnation. The proceeds of iy awsrd or cisiry for demnages, direct or conseguentisl, it connection with any
condimnalion or othur taking of any piot of the Properly, or for convaykace in plage of condemnstion, are hareby waaigned and
shatl be prid 10 Letder o the oxtunt of the full amount of the indebtedncas that remains unpeid under the Note and this Security
frstrument. Londler shall apply such procetds to the reduction of the indeblsdneas undor the Nute and this Security Instrignent, first
W any delinguwent amouats applied in th: order provided in paragraph 3, and then (0 prepayment of principal. Any spplication of
the procoeds to the principel shall not exitnd or postpone the dus daie of the nionthly puyments, which sre referrod to in paragreph
1, or changs the amount of such paymonis. Any excoss procossds ovesr an amount required to pay sll outstanding indobtodness under
the Note and Lhis Security Instouunent shall ho paid to the sntity legally entitlod thereto,
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3. Grownde for Accelerstion of Dedd.

(m) Default. Londor may, sxcept as limited by reguiations issued by the Secretary in the case of payment defaults, require
immediste peymeont in full of all susrs securec| by this Security inatrumaat il
{1} Borrower defaults by failing: to pay in full any monthly payment required by this Security Instrument prior o or on
the due date of the next monthly payment, o
(i) Bormwer defsulis by failing, for a period of thirty days, to perform any other obligations contuined in this Security
Insirument.

() Sale Withowt Credit Approval. Lender shall, if peimitted by applicablo law snd with the prior approval of the
Secretary, raquire imunediste payment in full of all sums secured by thia Security Instrument if:
(i) All ar part of the Property, o1 a benclicial interset in & russ owning all or part of the Property, is sold or otherwise
translerrond (oiber than by devise or descent) by the Borrower, snd
£ii} Yhe Froperty is mot occupied by the purchaser of grantoo ax his or her principal residencs, or the purchasor or
grantee doos so cccupy the Property but his or her credit has oot been approved in sccordance with the requiremonta of
the Secretary.

{c) No Walver. If circumstances ociur that would permit Lender to moguirs inimnediste peyment in full, but Lender doos not
require such 7uviments, Lender does et waive its rights wilh respect to subseguent evonts,

{d) Regulations of HUD Secretary, In many circumstances regulationa issued by the Secrotary will limit Lender’s rights in
the case of puyront defaulis to cogiire immediate payment in full and foreclose if not paid. This Security Instromect does
nct authoriz2 acex!ipion or foroclooure if not permitted by regulations of the Secretary.

(e} Mortgage Not wwawed. Borriwer sgroos that should this Security Instrument and the Note secured thereby not be
dligible for insurance arisc the Nutional Housing Act within 60 dayn froin the date heroof, Lender may, at ita option snd
sotwithstanding noything a parag-aph 9, require inunediste payment in full of sll sume secursd by thix Security
Insrument. A wrilten stater ant of uny authorized sgeat of the Secrstary dated subseguent to 80 days from the date hercof,
declining f0 insurn this Securit; wirument and the Nido secured theroby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the “srejoing, this oplion mmy nol be exercised by Lender whoen the unavailability of
insurence is solely dus tn Landar’s fitilu-a t remit 8 morigage insurence premium to thu Secretary,

18, Reirmtatement, Borrower hay u right (o < peinstated if Londer has required immediate payment in full becunse of
Borrower'a failure o pay an amount dut wider o-Nele or this Security Inntrument. Thia right applics oven afler foreclosure
procesdingn are instiluisd. To reinstate tho Securily Lwtiuiaent, Borrowor shall tonder in a tump sum all amounts roquired to bring
Borrovior's sccound curreat including, to the extend (Liey sre obligalions of Horrawoer under this Security Instrument, foreclosure
couty and ronablo and customary attonieys' fees and orpernes properly associated with the foreclosure proceoding, Upon
reinstatoment by Borrower, this Security Instrument andd th= obligstions that it securca sha'i renwin in offect ae if Londer hal not
required immediate payment in full. Hovever, Lender is no! reguired w permit reinstsement if: (1)) Lender has accepted
roinatatemont sflor ihe commencement ot (orecliosure procesdings vilbin iwo yeors immediaioly proveding the commencement of a
current foreclosure proceoding. (i) reinstal sment will preciudo fosstiozan: on difforent grounds in the future, or (ili} reinstatoment
will sivernely sffact the priority of the lien (reated by ihis Security [nslreiviat,

il. Borrower Not Releas~d; Forbearince By Lender Nut 8 Walvir, Katewion of the Lime of payment or madificalion of
amortization of the sums secured 6y Lhis lkecurity Instrument granted by Londdr (o iy succeasor in inlerost of Borrower shall s
oporate to selease the liability of the originel Borwer or Borrower's succiaser in interost. {onder shall not be resjuired to
commence Hrocesdings mgainst any successar in inturast or reluse o extond tme for pesment or viheswisn modify amortization of
the sums socured by this Security lastrumial by reason of any demand madle by the oriZiozd Borrower ur Borrowes's successors in
interest. Any focbosarsace by Lender in exviciiing any sight or remely shall nol be a waiver ofor preciude the onarcise of mny righl
or remedy.

12, Succemsors and Assigny Bound; Joint and Severul Liahility; Co-Signerw. The covanant: an agreoments of thin Securily
Instrument shall bind and benelit the sucieusors and assigna of Lender wnd Boirowor, subject B0 the grovisions of peragmph 9.6,
Borrower's covonants and sgreements shall he joint and seversl. Any Borrower who co-algna thin Seciri’ Inatrumont hut doos not
cxocute the Note: {&) is co-rigning this Sciurity lratrumenat anly to morguge, goant and convey that @crower's interoat da the
Propecty under the terma of this Security Instrument; (b) is nol porsonally obligated 1o pay the suny seecend by this Security
Instrument; and (c) agreea Lthet Londer al any other Borrower may agroe to extond, modily, forbwar or maki auy sceomnsudations
with regand 20 the terms of thia Securnity Instrument or the Note withoul thet Bosrower's conmsent.

13. Notlcen. Any notice Lo Benmwer pioyided For in this Secucity Instrumont shud! bo givon by delivering it or by mwiling it by
first claas mei? Loicss applicable law requirca uso of knother method. The notice shall be directsd to the Property Address or any
othz: sudress Bortowor designales by notics 10 Leader.  Any notice w Lender ahndl be given by first claas nuil to Lendor's address
stata] herein or any nddraan Lender doaignites by notice 1o Borrowor,  Any ndilice provided for in this Security fanisement shall be
doemed (o have been given to Barrowar ur Lecder when given as provided in inia paragiaph.

4. Governing Law; Severshility. This liecurity Instrument shall bo governed by fodoral faw wod thoe taw of the jurisdiction in
which the Property in locuted. In the ovenl that any provision o clauss of this Sscurity Instrumeat or the Nato conflicts with
applicable law, much coaflict shall ot alfa:t other peavisionsa of this Sscurity Inatrument or the Note which can be givon uffect
without the coatlicting provision. 1o this okl the provisions of this Security Instrument and the Note are dociared tu be sovershle,

15, Borrower's Copy. Borrower shali b given one confurined copy of this Security Inatrumond,

16, Asigrnend of Rents. Burrower unciaditionally wsdigna and tranafera o Loader all the renis and revenues of the Property.
Bortower authorizes Lender or Leador's aganiv to collect the rents and reveniucs and horeby direcut oach tenant of the Propesty to
piy tho rents 0 Lender or Londer's agents. Howwver, prior o Loader's notice 10 Borrower of Boreower's breach of any coveaant
or agroomont in the Secusity [nstrument, Honowor shall collect and rceive sll resls and rovenues of the Property aa Grusice for the
bocefit of Lender and Borrowsr. This assgnment of rents constituten an absoluio sasignment snd not wn sssignment for additional
security only.
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If Lemder givos uotice of breech Lo Borrower: {s) atl raats received by Borrower shal] be beld by Bornower as trustoo for benefit
of Lendes only, o be applied to tho sumw secirad by the Security instrument; (b) Lender shall be entitled to collect and recoive all
of the renls of the Propesty; and (<) sach tenant of the Property shall pay all rents due and unpii<, to Leader or Lender'2 agent on
Lender's wriltten demand t0 the teman:.

Borrowe: has not executed aay pricr assijmunent of the ronts and has ot and will not psrforn_ any act that would provent Lander
froam exercising its rights under this paragrapi :6.

Londer shall not be required to enter vpun, take contrad of or maintain the Property before or after giving notice of breach to
Borvower. However, Loender or n judicially appointed recoiver may do so st any time thero is a breach. Any application of renis
shall mot cure or waive any default or inva idste any other righ! or remody of Lender. This ussignmeal of rents of the Property
shall torminats whea the debt secured by the Security Instrument is paid i full.

NON-UNIFORM COYVENANTS. Borrowsar and Leader further covenant and agree ss (ollows:

7. Foreclosure Procedure. M Linder reguires immediate payment in full under paragruph 9, Lender may foreclose this
Security lustrusnent by judicial proceeding. ‘Lender shuil be entitled t: collect all expenses incurred in pursuing the remedics
provided ju this paragraph §7, including, but not limited (0, reasonablk: attorneys’ fees and custa of title evidence.

18, Relowe. Upor. paymeat of afi sums secured by this Security Inatrument, Londer shall releass this Security Insirument
without charge to Barorver. Bomrower shall pay any recondation cosis.

19. Walver of Howresrzed. Borrowsr warves afl right of homestoad excmption 1 the Property.

26. Riders to this Secw: 1, Instrument. TF otie or more riders are executod by Horrower and recorded together with this Security
Instrument, the covensnts’ of ~ach much rider shzli be incorpomted into and shall amend and supplement tho covonants and
agreements of this Security losi=uio at as if the rides(s) were a part of this Security Instrumont.

[Check spplicable box(ous)]

(O Condominium Rider O Graduaied Payment Rider {JOther [Specify]
U Planssd Unit Dovelopment iider O Growing Equity Rider

BY SIGNING BELOW, Borrowoer accepis am' agrecs to the terma coatained in this Securily Instrument and in any ridor(a)
execaled by Borrower and pecorded with it.

‘{:/f’;f 5({1-«—5? K/:u_fjtf’ﬂ-a (Seal)

ARTURO CUEVAS -Bocrowse

A %/gaﬁ' P K.*ff(fmz--#- ----- - {Seal)

‘i itmeunes:

TAAIA CUEVAS , HiS WIFE “Barvowss

{Seal)
Peprroersr

STAYE OF ILLINOIS, COOK Lristy s

L 5’{“'" dﬁd ef"ﬁ'li"r"-“"t - . & Notary Public in ang for saill coraty amd atato do horeby certify Uit
ARTURO CUEVASI aad MARIA CUEVAS, B WIFE, personally known (o me t0 bo the ssits porsen(s} whise name{s) aubs:ribed
o the foregoing instrument, sppeared before e (his day in person, and scknowledyed that _the ?L aigood sad delivered the aaid
instrument s {1 [ froe and voluatary sct, Jor the umrn(d wrpouc therein sel forth. .

Oiven under my hand and officisl seal, this ___ 4 YU g of ;_fg';r_fg':’v’ 19 i

— Md!{ W

" OFFIGIAL SEAL'

LIESEL A, KRESS Notary Fublio
Motary Pubtic, State of [llinols
My Commission Expires 1} 7/96

My Commission

This [nstrusmiot was preparsd by:

KERRY PASTURE POR:
Fieat Mortgage Corp.

4750 WBST BRYN MAWR, SUITE 460
CHICADO, ILLINOIS §0831
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