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AMFERICAN SECURITY MORTGAGH
ONE TIFFANY POINTE, SUITE il0
BLOOMINGDALE, ILLINOIS 60108

iSgmee Absve This Liua For Recarding Dte|

MORTGAGE

92-19848

THIS MOBTGAGE ("Secarity Instrument”) is given on  SEPTEMBER 30, 1992 . The morigagor is
JULIO C. SOTO
ENTY NAYDA E. SOTG, *USBAND AND WIFE

{"Borrswer™). This Security Instrument is gives -t
"~ AMERYCAN BEC{IRITY MORTGAGE

which is orgurized and existing under the lsws of THE STALY OF ILLINOIS , and whoge
address s ONE TIFFARY POINTE, :SUITE 210

BLOOMINGDALE, ILLINOIS 60308 {*Lender”). Borrower owes Lender the principul sum of
NINETY »IX THOUSAND

AND Q0/100C Solars (1.8, § 96,000.00 ),
This debt is evidenced by Borrower's not: lated the same date s thiv Svcuricy Instrument ("Note®), which provides for--
monthly payments, with the full debl, if not pait} earlier, due and paywble on  OZTOBER 1, 2007 :
‘This Security Instrument secures to Leader: {1} the repayment of the debt evidenced by the Note, with interest, and all runewalu.
extensions and modifications of the Note; () the payment of all other sums, with int2rest. advanced undor paragraph 7 w
protect the socurity of this Security [nstrument; and () the performance of Borrower's covenanty wnd agreements under thi»
Security Tnstrument and the Note. Por this purpose, Borrower does hereby mortgage, grunt and Convsy to Lender the following
described gm rty located in CCOK County, lllmujs{o
LOT 2 ¥ ANNIEG. DAWSON’Y RESUBDIVISION OF LOTS 31, 32, 2o, 37 AND 38,7 A3
105 TO 114 BOTH INCLUSIVE, 199, 200, 291, 210, 211, 218 TO 228 -}
BOTH INCLUSIVE, 242 TO 241i BOTH INCLUSIVE, 252, 253, 275 TG 219 -l
BOTH INCLUSIVE IN EDGINGTON PARK, A SUBDIVISICN OF THE NORTHWEST

1/4 OF THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH,

RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT

RAILROAD RIGHT-OF-WAY} IN COOK COUNTY, ILLINOIS.

13-34-108-008

which hat the sddrese of 2235 NORTH KEATING AVENUE, CHICAGO Streat, Glty
Minis  €0839 I ("Property Address);

ora 1099
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. Property insured against luss by fire, hazards indluded within the term “oxtendll sovere b any otlidr hnzards, inchuding
tleods or flooding, for which Lendor requires insorince. This insuranco shalt bo aintuined o the wmounts and for the periods
that Lender requires. The inaurance carrier provising (ho insurknee shall be chosen by Borrower subject 1o Lender's spproval
which shall not be unreasonably withhetd. {F Borrower luild to nwintein coverage doscribed sbhove, Leador nay, at Letlar's
oplion, obeein covernge to protect Lender's vights in the Property in accovdunce with puragiaph 7.

All insurance policies and renewals shall b acceptahls to Lendec and shall include w standurd morigage clunwe, Lender
shall havo the right to hol! the policies and renownin. 1f Leador requires, Rorrower chull promptly give to Lendor all receipts of
paict promiums and renews! notics-. [n the event of loss, Bommower shall tive prompt aotice to the insirance curor and Leiudor,
Lender may mwas proct of loss if not made promg (ly by Borrower.

Unlous Lender and Borrowesr cthorwise agre in writing, incimncy sroceedy shall bo applied to cestortion or repair of the
Propetty damaged, if the restoration or ropair is eonomically feasible wnd Londor's socurity is nol lessened. I the restoration or
tepair in not economically feasibls or Lender's sa;urity would bo Jeasened, the insuranco proceeds shall bo applied 1o the sum
secursd by thin Securily Instrument, whother or not ther due, with any exsoss paid to Boerawer. If Horrower abandoms the
Property, ot doca not anawer within 30 duys a nétice from Lender that the insirsnce chceot b offersd w ettlo o cluing then
Letder may collzéy the insunince proceeds. Leniler muy wso the proceeds o copsir or restore the Property or 1o pay st
socured by this Security Insirument, whether or nirt then duo. The J0-day peried will begin when the notice is given,

Unless Lender snd Barrower otherwise sy se in writing, any wpplication of proceeds to principal shull not eatend or
postpone the due date o7 the monthly paymants referred to in paragraphs § and 2 os changs the amount of the payments. 10
under parugraph 21 the Progatty iv acquired by Linder, Borrowor’s rigitt 1o any insurance policies snd proceeds resulting from
Samage t: the Property prior v+ ihx acquisition shull pass 1o Lender to the eatent of the sums seeured hy this Security [astrument
im:mdilleiy prioe to the aequisiiion.

¢. Occupancy, Preservation, Maistenance ind Protection of the Pruperty; Borrower’s Loan Application; Leasehntds,
Bcnuwer shalt accupy, estublish, and w0 fito Proterty av Borrower's prncipal restdence within sixty duys whter Ihe execition of
this Security Tnstrument and shall conlinue 1 ovapy the Property ax Horcower's prinvipal residence for at least one year aftor
the dute of occupancy, unless Lender otherwiss 22coes in writing, which conseat shall not be uareascashly withheld, or unless
extenuating circumstances exist which are beyerul-Hormower's control. Borrawer shall oot destray, dmage or impaer the
Pruperty, allow the Property lo deleriorate, or Somuic wasle on the Propery. Borrowe, shall bo in defuult if any fosfeiture
sction or proceeding, whether civil or criminal, is hegun thst in Lender's good faith pudyment could result in forfoiture of the
Property ot atherwise materinlly impair the lien crentest by this Security Tnstrument or Lender's secnrity interest. Borrower mwy
cure such a default and reinslate, &s provided in puragraph 18,0y cansing the action or provesding to he dismissod with & ruling
that, in Lender’s good faith determination, precludem furfeituse of the Botrower's intorest in the Property or other material
impsirment of the lien ceazied by thir Sectirity | astrument or Lender’. xecurity interest. Bommower shall also by in defunlt if
Rorrower, Juring the loan application provess, gave materially false ordnyceurato informition or statements to Lender (or failed
to provide Londer with any material information) in connection with the ioun evidenced by the Note, including, but not limited
1o, represeniations conceming Borrower's occupaicy of the Property as a prifwipal resider.ce. 18 this Security Instroment is on a
feaschol), Borrower shatl comply with all the provisions of the fease. TF Borroamr woquites fee titla o the Property, the .
lensehoid and the fee title shall aot merge unless Lender agrees to the merges in witting e

7. Protection of Lender’s Rights iv .he Property. IF Borrower fuils to perform l'.' covennnts und agroements -.unlumud‘h"‘
this Security Instrument, or there is a legal procoding that may significantly affect Lendes rights in the Property {such ag !
procseding in hankruplcy, probate, for cond=mnttion or forfeiture or to enforce laws or wgulstioas), then Lender may do-pn
pay for whatever is necessary to protect the valte of the Property and Leader's rights in the Prepesty. Londer's actions mag.s
include paying any sums secured by a lien which has priority over this Security Instrumenl, anpearing in court, pajﬂnw
reasonshla attorneys® foen and entering or the Progerty to make repairs. Although Lender may take scticn under this paragrap 2
7. Lender does not have 1o do so.

Any amounte dishursed by Lender uzler this paragraph 7 shall hecome wdditionnl debt of Borrower secured by this
Security tnstrument, Unless Borrower and Lender ngree 1o other terms of puynwnt, thess winounts shall bear interost from the
date of dishiirsement at the Note rate and shall he: payable, with inferest, upon notice from Lender to Borrowes requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insuruace as s conslition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insuranee in effect. Uf, for any reason, the
mortgage insurance coverago required by Lender lupses or ceases to be in effect, Borrower shall pay the premivms required o
ohtain coverage substantially equivalent to the morigage insurance previausly in effect. ai a cost substantially equivaleni to the
cost 1o Barrower of the morigage insurance previously in effect, from an alternate mortgage insuree approved by Leader. 1f
substaniinlty equiw]ml mortgage insurance coverage is ot available, Borrower shall pay to Lender cach month a sum equal te
one-twelfth of the yearly mortgage insuncs previium being paid by Borrower when the insurance coverage lupsed or ceased to

b in effect, Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. hmbgmr:c
108
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UNQEEICIAL e
17, Transfler of ihe Pro or'y lejal T Ir Ii ol Ihu [’*fnpf,zty or any inforest in it
er d B

. s sold o trunsferrod (o1 it & benoticial interest in Borrower is sold uf by mat dftrawer is nol o haturnl persen) withowt
Lender™s prior written consent, Lender may, st ils option, require irunedialy paymunt in lull of alf sums secuved by this
Security Instrument. However, this aption shall not be exercised by Lopder if exercise is prohubited by foderal law an of the Jdute
of thix Security Instrument,

If Lender exercises this option, Lender shull give Borrower notice of acealerution. Tho aotice shall provide » period of not
less than 30 days from the dute the nofice is doliverad or nuiled within which Buorawer must pay all sunws socured by thin
Security Instrument. If Borrower fiils to pay these suma prior 10 the cxplistion of this period, Lender may involin any remwdies
permitted by this Security [nsiruraent withous fi cther notice or demmad on Borrower.

18, Borrower’s Right to Reinstute, 11 Horrower meels cetimin conditivis, Horrower shali have the right to have
enforcement of this Security lastrumen? discontinued al any time prior to the exrlier of: (u) § days {ur such other period ay
upplicable law may specify for reinstalenwnt) before xale of the Property pursmant (o uny power of sale coutsined in this
Security lnstrument; or (h) emtry of & judgment anforcing this Security Insteument, These conditions wie that Borrower: {u) pays
Lendor ull sums which thon would ba Juo under this Security Instenment and the Note ax if no secoleration lmd aceureed; (b}
curgy aay dofaul)l of any other covenants ur afreemanty; () pays all expenses incurred e enforcing thiv Secunity lnstrunknt,
meluding, but not Nadted to, reusonublo attortays’ foes; wnd (d) takes such uction ws Lender may reasonably roquire 10 ksswre
that the Jien of this Socurity Instrument, Lendee’s rights in the Property and Horrower's ohligation to pay the sums secured hy
this Security Instruroera vhull continue unclianged. Upon reinstatonient by Horeozer, this Secwrity inatrument and the
obligations secured hererv stinll remain fnlly elffective us if no wecelerwtion had ocewrred, However, thin right 1o roinstate shall
not apply in the cuse of wecetcition under parajriph 17.

19, Sale of Note; Chang: 0" Loan Se'vicer. The Note or » partiat intarest in the Node (togethor with this Security
[nstrument) may bs sold one or mon tinks wittout pror aotice to Borrower. A salo nimy result in & change in the sntity (knawa
as tho *Loan Servicor’) that collects marsily prynweatn due vinder the Note wii this Security Instrument. Thers also muy bo ong
or more changes of the Loan Servicor unrzis’ed (o a sate of the Noto. [ there is w chango of the Loun Seevicer, Barrower will ho
given writlen eotice of the change it accordanc’ with peragraph (4 above uml applicable law. The notice will mate the nanw sk
adbress of the new Loan Servicer and tho adiiens ta which payments should o iade, The nolice will alse conban sny olher
information reired by applicablo lew.

20, Hurardous Substances. Borrowser thall aot-lrise or pecniit the prossace, uso, disposal, storsge, or reloase of any
Huzardous Substances on or in the Pioperty. Horrower shebl ant do, nor allow snvone olse to do, anythung affecting the
Property that ie in vivistton of any Enviconenmial Law. The proesding two sontencow shall mad apply o the prescnce, use, oe
stoesys on the Property of snwil quantities of 1lizardous Substincis that are geaorully recognizd @ he wppropriate 1o notmal
reai doniial uses anc to maintenance of the Propeny.

Rorrowar shall promptly give Londer wiiticn aotive of sny inveatisstion, claigy, demaad, iawsuil or athor sciion by any
governmental or regulstory syuncy or privaty pajty involving the Propecty vid any Hazardous Substance or Envirenivental Law
of which Borrower has setual knowledge, 1T Borrawer learns, of is notifica by soy governpnwatal or roguletary sathority, that
any remaval or othar romedintion of sny Hagdows Substance affocting the Paderty is necessury, Borrower shull prompily taku
all necossary remedinl actions in sccordunce with Environmental fuw,

As used in this pargeaph 20, “Huzalooy Substaness® are those substances delipal oy woxie or hazandous subatuices Hl
Environmentai Law and the following substunces:  gusolise. keroseno, other ilanunabaor toxic petroleum products, ‘%
posticides and herbicides, volatile solvents, matorinls containing ushesion or formaidehyds, sad iadiosctivo nwtorisls. As u
this puragraph 20, *Snvironmental Law® mewni Fecloral taws and taws of the junisdiction wherd tin Property i locuted fhd
relate 1o health, nafsty ¢ environmental protection, »

NON-UNIFORM COVBNANTS. Barrow:r and {ander turther covenant und wgreo ss follows: o~

21, Accelerntion; Remodies, Lender shall give notice to Borrower prior 1o neceleration following Sorrower's, hrm.
of uny covenant or ugreement [n this Securdy Instrument (hut ot prioe (o acceleration under paesgeaph 17 unl
spplicable law provides otherwise). The notice shall specify: (u) the defaule; () the actisn required {0 cure the defuull
(c) u date, not less than 30 days T the dutz the notice b given o Berrawer, by which the defanld must be cured; ad
{d) tht Faitire to cure the default on ur belsee the dute specificd in the notive may result in neeeleration of the sams
sccured by this Secueity Enstrumend, foreclosyre by judicial proceeding nnd sule of the Praperty. The notice shull further
informs Borrower of the rivk? to reinstate altes acceleration ard the vight ta asserd in the Foreclosure proceeding the
non-existenice of = geranlt or any other defens: of Burrnwer to ucerleention nod forechwure, I the deluule is not cured on
ar hefore the date specificd in the notive, Lender, st lty oplivn, muy require inmtedinte payment in full of alb sums
secured hy (his Security Snstrument without further demiand wnd may Toreclose this Security Instrument by judicial
proceding. Lender shall be entliled to cotiec! ull expenses incurred in pursuing the remedies provided in this pyrsgraph
21, including, but nol iimited tu, vensonahle gttorneys® fees and cosls of title evidenve,

22. Refease. Upon paymont of alb sums sacured by this Security Instrument, Lender shill releass thin Security Instrument
witbowt chasge (o Borrower.  Borrower shall pay any recordation cosis,

23, Walver of Hommtend. Borrower waives all right of hamestend sxompion in the Property,
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