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MORTGAGE

THIS MORTOAGE ("Secursty Instrmnent”) is given on SEPTEMBER 29TH , 199%
'ﬂmmrt_gagoris TACMAS F.. YOMIADAM AND PARY D. YOUNADAM, HUGHAND AND WIFE

{"Busower"™). This Sccurity [nsirument is given o

TCF HORTGAGE CORPQRAT IOM _
whicH is organizoy sad saisting under i nws of
BOY MASQUETTE AVENUE, MInYGAPOLIS, MN 53402

MINNTSOTA , and whore adcness is

("Lender”). Borrower owes Lender she privcipal sum of

ONE HUNDRED SEVENTEEN THOUSAVL-ZMO NC/100
\ Dollars {L1.5. 3 11%,000.00 ). This deke 4 cvidenced by Boerrower's nate dated the same dawe as this Sceurity
Uey Irstrumont ("Note™), which provides for mondhly payments. wilh the fuli debi, if nol puidl corlicr, due and payable on
(\,i OCTOBER 13T, 1997 . This Security Ins mmunt secures to Lender: (&) the repayment of the debt evidenced
T’ by the Note, with interest, and af renewals, ecensions and medivications of the Note: (b) the payment ¢l all other sums, with
3 interest, advanced under pamgraph Tt protect the security of thit Security fnstrement; and (¢} the performance of Borrower's
‘Q’Q covenanis and agreements under this Security Instrument and the fwe. For this purpose, Borrower docs bereby morigage,

A% grancand convey w Lender the following described property located in
H::;:: : Cuuk Cauniy, Itlineis: + .
\3 LOT 24 IN BLOCK 2 IN BRYN MAUR GARDENS SUBDIVISION CF 0T 1 IN SUB-

DIVISION BY CTTY OF CHICAGD OF THE HORTH 1,2 OF SECTIUN 1), TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF
COUNTY, ILLINCIS.

13-11-204-020

VR

whidu.lmthéad:#eﬁuf $£05 NORTH SPAULDING S me ., CHICAGO
_ 151¢oet) Yiegh (i {Ciyl

liigis .. 60625 . ("Propenty Addiss’):
L [Zip Code| .

ILEINOIS - Single Family -- Fasnle MowFroddle Ptac UNIFORAL INSTR UMENT  Vorm 3014 %90 (page | of 6 payes)
ITEM 13760 {B103y Sreat Lakes Josineas berma, inc. T

MFIL3112.049} Te Oeder Call 5-300-830-9397 [ | FAK S18-781-113




e e e NOFFICIAL COPY

. | g | UMY SR | )

(ralod g fo r 2¥nd} e BIOE a0 d ) {Edi8l 219481 mALI
AR SURCUR O T POUTRIUTEWS 3G [[WYS JIOUBINEW "!llf. goimmsin sannboy sapuary yonga o) Rapeog Jo spody
Surpnjou ‘sprEEvy 20 <us pue oFOA0D pIPUAYI, WK M WIlA PIpRINA SpRETRy ‘an) AQ 30y e poansu; Auadnig

W 10 Junmxo oy UoNIAKigL A, ooy YR 1IMOLIDE  RIURINIG] Apapduag Jo pamegy 5
s - wﬂmﬁ?ﬂm’nsﬁpm mmwﬁ‘mﬂummmﬂmwm 10 U0 4R M0 UH] KD AJ5TIES HRYS

SO U A FUAem 30001 B PM010E JA3 KUt SOIUT TUAMINGSY] ARG M B0 Aot e A gorgm
U2 v o 10fqne 5t Auadoig q jo ued Aue By SXCULOKD JopE] §} WRWRASE ALN2G 8t 0 Bo o SureuRogns
sopu] o Oxmomyses wouparde UB T X[ JO JOPOY A WO BUMR () D M O JO WKAISLORR ot Yadanud
a1 amsado uanndd 5,0pue] AP W says stuposooxd et @ 09N @ JO WISIDN UPSY ZpUSRp K1 “Ag 1o ol
1prRy pook 63 MEANLO (Q) ISP O JQEULOIM LI K 1) ) apmamm oo a1 jo usuidod sy o1 Junie
soarde (9) (30,4000 SEYUN RrAwRAS] LILNXG m[‘.wkig‘% ey

M 021§ Sue o8meyoeTp Andwnad ROy
0 o nsuaman
sidrosos mpuyy o ysmen) Apdiwosd reys Emouog ‘Apoonp muowsded e soyww dmouoy | yderdessd s 1pun
pred 5 o1 sUnoUR JO wOonOY {E Jpee] of yewny Anpdinoxd [ Bacuoy 1oded paso wosrd o o1 ApSoRp AUm
150 g ARd [POS Jeacn0g o ey u peed 100 51 0 *7 ginitead Ui papAGd JULBTY ) W SUORNBH0 o Avd R
nmoueg fue )nus panoud o suciuded plogeees pEe WRNIVIRY ANNOIS S A0 Llpupd uree As garygs AuKioug
o o1 aqewqume seomsodn e somy ‘SR ‘Wucurtsies ‘Sovsy e Aed gy ovonog war] i) y
"y 1 Spim onp saf ey 3 Aum 01 e pup ‘anp 1ol o) yLma, S0 Noseg 01 ‘P |7 deilerd
sopun ojqedsd NUROUN &0 £UGI0S ON Y Jopim anp sofmys juswkedasd Aov o3 “way :pendds aq (g 7 pus §. sgdw%md
npen wpor] £q poascn awuied Je snwomo sopuod wey ogeondds ssquny  wemdeg jo nousonddy g
emnIRYY ANMIY SN A PaInods
sins o wumre PeID B 6B TS S0 BONIIRIOE 0 Jum o T8 Jopua] A Py spuny Aus Adde e ' Aados o 70 opes
30 vonEtabor ap 01 soud “mpuet Guodol) 3 fos 1o amboe s 0puoT ‘(7 qdwliued o JE PR 49 By S
A smauiog oy punjes Apxdusaad ey EpuaT Suosmnse] ALNGIS ST 4g pomoos Swne (1E - a3 w) hwowied wodpy
MOTTAIIND 08 § ST 18 ‘FUeied Auou; aAlom) B oy 0 15 AOUumHolyop
o AR W [BGE DAGDOY AN AR M S 0] ARERI03 WERIY Sy) 2pua 31 Aed [egs pmOutg o6 (ons
o ‘pee ‘Bunus 0 m0u0g Ao 0F ARIU L0UXT NP UM U] A0rsT ) £ud o1 emzpns 00 5 M Aug 1 ISPUTY
AQ M BRI 21 10 IDNOURe D T Al ol j0 suawannbar A YA RPN () SPUR FSS0X9 A J0j JonnLig
o ;nexoe [egs sopur] ‘e siqemdde Lq pray <g ot penmued stmows o PaaIxs ST AG PIRY Spung )
Tuoamasn] ALmeg syt 4q Pamoos
StomE 78 10§ AILROOS MUOTRPPE ¥ [(R3pojd o SpUNy YL, J4R TeM SPUBY G} O0F HGAP YOBS (NA 07 dsodimd o
SPUN i) OF IGOD PR FHPS) Fuaeoqs ‘Spung ol jo Sanunooos i uw ‘3AMYs 0o ‘RAEL0Y 0F oni¥ pgeys wpuy
‘Sl Sy w0 prad o [y W g oaomoy ‘Bunum & AR AME BPUX] PR RMOI0E BPU A U0 sHuume 1o
Jsaum Aue amouog Aed o pasmbas g 100 [J2ys 2P Pred a0 O s sambad mep Sjqrondde 1 apw S LGB
e sajty) "o sapiacad ey pqrondds SSoUM “UBOL SN YA L0080 UF Kpe] A9 pasn aatass Sumuodss Y amisy
[ fuopuadopin e s0j ARmyd swm-ouo # Aed 0 Moy UMD AU 12 pUDT) “ISAIMOH J8MyO B HONS B () P
siunad mey AGENgdde pue sputg AN L0 1SEUT PAGUOE SARd PR SMUN TR AOIDTY O Furdzusa Jo unoaom
mitsose o Burzdpren Afemenre ‘spung s Fudydde pue Bupioy o) mweuog) AMNYD oU ABUT RPUYT W] MOIEY K]
Aed o1 spun.y a1 Sydde [s sapuT] YRR (O] AWOH [RIPKS ATB W 3 (LOBRITIET T8 YoNE S| 0PI J) “Kpu] Impnji)
Atz 30 “Aupneanmu *A30ade RIOPS! W AU pARER AR M0doD JHOUA ROTINA e 0T MSY 3G R Spund KL
M8 omapide gum SIUTRMRIE UL 35 AN IO SUDNT MO TN 50 sanguradxg J0 RIIRHMED 01gBUDST
PUR 1R TURLDLY JO VISEY 341 G0 PP SPRAL] JO URGWS 1 ARUMSS AR RRUX] UN0LA IEY SIf PedKI 07 10U NmDuR
~ UR 01 ¥PUTLS pOY PUe 13071x) ‘2 Aow @ ‘KR o s i 1mmunm:nmspungwmsqﬂd!mm AR JpOus
g TEgn N YSHY.) Bari2 (09T RS £1 'S 07 HEY Q0K POPUOUM € pif] JO 10V SATANM] WHUINRY Gy
€, [ [R29p0) A Kopn JUBOIIR MOED S _Famniing Jo) wmbes few weey sBefizow pomra: A[TRISD9) U 0] JOpGY ® HUROWE
¥ umurony 3Gy PASIES 01 10U IUNKKUE TR UT SPUN.J PLOY PUlF 139103 "M AuT 18 'Awl OpURT RUEN] AVADIS, PHIED R TN
“'_?..mu ‘swmruoad sosemewn afefuom jo juowded 2 jo mon w g ndedred mqaa.gdmnmmwxr,mu;'mm
' m-.c-aq Aq sjquiwd sums Aug (5} pue tiwe D ‘sonread someEsd aﬂeﬁum Aprood (9} ‘Ao Jv ‘eumpeaed ooueinsiy
. pooy KBS (p} el ouamst Auodaad 0 puezeq Aok (9 e jp Ausdord @ w0 mu guno 0 soed
. A1msd (q) ‘Auodasd g U0 T € B DSUARSL] ARINIS MY 240 AJ0ud UTEIE AR QOMLM FIIMDISRIEY DUt FaKE]
4 Apmak (3) 505 {EpUN4, ) ums € '} or pred 1 0N X TR “AON ) 0DUN S0P S8 SRusADd Ajuour A¥p g UC O 0
" And e Baou0g “spus] mﬂm maum? Rgendde o w:(qns 'm'mmmlmwéhgm
~"HON ) JHPIT Mp 2 3 e WA PR 0N 20 AQ PIOUIMAD 9P AR GO HRARIG DR 10 [NIX
otp onrmays Avd Andmoad (s mwouog  saley)) Y] puv Jaamivdeny (ST PUR ML J0 JSWARY T
1 SAMOTI0] 8 A0S PUR IAFECADD JOPU PUR A0 ‘SLNYNAAOSD WNDAINN

= +Ayodosd (25 SULZ9A00 IGAITUIL AILMO08 (LINGUR ¥ RS 04 LOTHPSLI] 4Q FUORELIA DslusY
A VURLIADD QUOTTN-U0H PUR JFN [PUONSU KO} SZRUGACC ULIORUN FANGWOS LINTWWISND ALRNDES SIHL
P03 JO RAOURIIHOUD
ﬂmmuﬁW‘mmmmuﬂmﬂMﬂummmmﬂwmmmmummmma
“P000d 0 ROTRIEMONS 50§ 10000 ‘Posqunoum ® Auadisd o 1y pur Auodosd ol A pob wad Sfelrim
o s oyl WY PR PIASADS AGAER! HREO 1 JO POSIR A[NjAN] M 2anug BT SINVNHAOD ¥AMOUHOM
Auodoid, Hp FETUCSAREU A,LN00S Iyl B 00 pausagad 5] BioBain] o jU BV ey
fAumaog a1 Aq PaRACO 3G ONE (S FUTLPPE put stuoamandar Ay “Auodosd o JO Uad ¥ JoE0IN S0 MOU SUMYY B
'mimmdd!'ﬂmunmuam‘xmmmnmmwmmmmmmqmmwlmgﬁl__




UNOFFICIAL COPY

-

any rondemneion ur whee wkiog of any part of the Propetty, or tor conveyiies in licw of copdemnation, are heecby
wsegned st shall be paw! i Lender,

v the eveat of o wwl wking of the Ploperty, the proceedi shall be applicd e tie sumy secwred by this Scewity
lustrurvent, whesher or mot then due, with any excess poid 1o Borrawer, In the event of a0 ptind tking ef the Popeny in
which the fair market vilue ot the Propaty iinmediatety before the aking is equal 1o or greater thin the winount of the saims
secured by this Security Instruisent innediately before the ki, usdess Boirower amb Lepder atherwiss agree i writing,
the sy seenred by this Security Instument shall be reduced by e wttaing ot sl peoceeds multiphied by the following
frwton: (a) the total amount of uﬁc SIS 00 e inmedintely betore she wking, divided by (b3 the fuie marked vithie of the
Property immefivety Gefore the whing. Any balance shall be paid w Borrower, Gt the event of o parnel tking of the
Property w which the fir market value of G Property immedinely belore the bking is Tess than Do smount of e sunis
securce! timediotely before the laking, udess Borrower wind Lender atherwise agree in writing or unless applicable law
otherwise provides, the proreeds shall be applicd o the somy secared by dis Scewrity listrament whedhes or mst the sums
are then due,

[f the Praperty ig abardoned by Baorower, or i, after notice Ty Lender i Borrower thit the condenmnor oflers tw muke
an award or seile o clum for damages, Borsower fils to respomd o Lender within 30 duys alter the date the notice 15 given,
Lender is autherzed to collect and apply the proceeds, at it oplion, either to resioration e wegaur of the Pagperty o e the
suma secared by this Security lasteament, whether or ot then idue,

Unless Lender gin Borrower otherwiie agree in writing, ainy applicmion of procecds w principal shudl sol exteimd o
postpone the due dae ofaw monthly payw cvts retereed o m pargeaphs T od 2 ar chaige the wnamnt of sach payments.

11. Borrower Nos Rivaard; Forbeurunce By Lender Not o Wadver,  Txtepsionn of  the time  for - payinent or
modificatn ol amaortaatice o e suens aecared by this Security Instrument geanted by Conither W0 wny suceessor inn igsiterest
of Borrower shall nat operte 1 r2lease Cie ability of the arignat Bortower or Borrowar's successors in inteeest, 1.onader
shall not he requited fo cominenc 2 prococdings agaitst any suceessor i inlerest or reflse 0 extend thme Tor payment or
otherwise modily amanization of the sums secured by this Sevurity (nstemont by ceason of any dettiand rewde by e
original Rorower ar Burtower's sucecssoss iy interest. Any lofbeaance by Lendler in exereishing any right or eemedy shall
nor be i walver of or preclude the exercise ol sy, right or remedy

12, Successors and Assigng Bownd; [ ot and Several Lishiilty; Co-slgners.  The covenants and agreements of this
Secutity Tnstrument shall bindd and benefi. the sucessors and assigns of Lender and Bortower, subiect fo the provisions of
paragreph 17, Barrower's covenants and ayeeements ! be ot and several. Any ssorcower whio oo-sigas this Secueity
Instrument g chses nat execuie the Note: (0} i co-sigarag this Sceurity Tastranem only W mortgage, grant wnd canvey thal
Bartuwer's interest it the Property udde the terms of thi=-Sceurity Instrument; (00 is non personally abligated e pay the
sums secured by this Security [estrument ad (c) agrees toat Lomder and any ather Rotrower may agree 1o extend, modity,
fochenr or make any accommeiditions 'vith rogard W the rws o this Sccurity Jastrument or the Note without hat
Borrower's consent.

13, Loan Chavges. [f ihe foan secrired by this Sccurity Insezamn is subjecl W 3 law which sels maximum joas
charges, and that law is fnally inteepreted so that the interest or other foma charges collected or o be collected in conacetion
with the loan exceed the permitted limits, dien: (@) any such Loan charge s be reduced by the amount recessary o reduce
the charge (o the permittec tmit; wed (B ny sums already colleciod fram Borower which exceedwd permitted limits wil be
refunded o Borrower, Lender may chionse o make this refund by reducing the wripdipal owed under the Note ar by moking
a direct payment to Borrower, [T a refund reduces principal, the rituction will be treated as o punial prepayment withoul any
prepayment charge under the Note.

14, Notices. Any notice W Borcaw it provided for in this Security Instwment st be given by defivering it or by
mailing it hy first class maif unliss appleable law requires use of another ethod, The sotice shall be directed 1 the
Propesty Adddress e any nder aldress Bomower designates by notice w0 Lender, Any notice wotender sholl be given by
firet clas madl to Lender's address steted herein or say other address Cender designates by notive w0 Borawer. Any notice
provided for in this Security [nstrument shall be decined 1o bave been given w Bostower ur Leader winergiven as provided
in Wnig paragraph.

15, Governing Law; Severability. This Security Instrument shall he governed by federal liw and the Jaw ol the
Jarisdiction in which the Property is focaled. T the event that any provision o clause of this Sccarity fnstrusacet or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security nstrument or the Note which
can be given effecs without the confiicting provisian. Tu this emd the provisions of this Security strument and the Note are
declar:d w be severable.

te, Rarrower's Copy.  Barrower shall be given one conformed copy of the Note ane of this Sceurity Instrument,

t7. Transfer of the Property or » frneficial Interest in Borrower. I all or any part of the Propenty or any interest
tne it is xold or transfereed (or i a kencficial interest in Bowrower is sold or wansferred and Borrower is 1ot & natara] person)
without Lender's prior written consent, Lender nuy, & its opion, requiee enmediate payment in full of all sums securced by
this Security Instrument, However, thie ¢iprion shall not be exercised by Lender if exercise is prohibited by Tederat law as of
the date of this Security Instrument.

H' Lender exercises this aption, Lender shall give Borrower notice of acceleration, The nutice shatl pravide a periad of
not Jess than 30 days from the date the totice is delivered or mailed within which Borrower must pay atl sums secnred by
this Secuniy [nstrument. If Borrower Fulls to pay these swins prior to the expiration of this period, Lender may invoke any
remedies permuitted by this Securlly instrument without further notice or demand on Borrower,

13. Borrower’s Right to Reinstate. 16 Borrower meels certain conditions, Borrower shall have the right (o have
cuforcement of this Security Instrument ihiscontitued at any tme prior wn the cantier of: (a) S days (or such other period as
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24. Riders to this Security Instrument. 1 one or more riders are execated hy Borrower and recorded togefie with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall mnend and
suppkment ihe covenams und agreements of this Secanty instrumemt as if the rider(s) were a part of this Security
Instruinent, [ Check applicable hox{es)}

L
Balloon Rider [:
Ot Ipecily

BY SIGNING SELOW, Borrower accepis snd agroes (v the terms and covenants contained i pages 1 Uwrough & of this
Security instrumenc ~nid in any rider(s) sxecuted by Borrower and recorded wilh i,

/ e /’?/0:‘ S Sea)

THCMAS R. TOUNADAM Hortower

Adjustable Pate Rider Condominiem Rider @ 1-4 Ramily Ridor

Hanned Unit Development Rider D Biwockly Payment Ridee

Gradusted Payment Rider

Raie Improvement Rider [ Sacond Hime Rider

Wi

_ i (2. . (Seat)
FPARY D. YOUNADAM Rowrrewer

13458 214

S

Social Secunity Number

e bnne mrn - e v iy g ET A

ST .Y = )

Poriuwer

Socul Security Number

STATE OF {LLINOIS,

Cort
Li#l U/'lf i‘”;{)[;./ ¥ fy(‘x

Y e

AND PRRY D,

Social Security Nuinher 334 58 3887 .

gy

-

B 1. |

Borrawe

Social Berurity Number .

TR S O,

County ss:
- Notary Puble i and (or sad county and state,

YOUNALAM, 4SUSBARD AND WIFE

i hf-'ﬂ?h}' wmjy tha THOMAS R, YUUNM":
»
Jersonslly known to e to be the same perscils) whese namely)  are =

-

stifwscribed 0 the foregotny instrument, appearcd before me this day in person, and acknowicded they  they

wnd debvercd the saidd isument as thear

furth,
Given under sny hand and official seal, this

My Commission expires: " OFFINLAL
BHARGN L WES
R ”1;‘

NI Lok
This instrumert was pepared by

TCF HOKTOAGE CORPORATION,
(Numet

#01 MMRQUETTE AVENUE, MINNEAROLIS, ™N
(Address)

ITEM 1ATLE (D103

alpnedd

free and voluntary act, fos e usex 870 Furposes thoren se

CEPTEMBER 0 1992

E{LCMW Lo

Noary i'uhln

day of

59402

Form 3014 %% ipage 6 af & pages)

front Lo Burinnga koo, e
Ta Guet Godl: £-B0G-500-R1RY [ FAX S14-T9V 110
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1-4 FAMILY RIDER

Assignment of Renis

THIS 1-§ FAMILY RIDER is miule this 29ri dayof  SEPTEMBER, 1997
and is incorporsted into and shali be deomed w amend and supptement the Monga fe, Dezd of Trust or Security Deed (the
"Secarily Instrement”} of the same dae given by the undersigned (the "Borrower™) o secun: Barrower's Noge to
TCE MORTGAGE CORPORATION
(the “Lender™)
of e same dade and covering the Propretty described o she Security Instrument amd focated at:
5505 NORTH SPAULDING, CHICAGO, IL 60625

| Beaparly Addrasi|

1-4 FAMILY 702 Ve NANTS. In addition 1o the covenants and agreements made in the Security lostrument, Borrower
and Lender further covianeat and agree as follows:

A, ADDITIONAL PROFERTY SUBJECT TO THE SECURFTY INSTRUMENT, in widition o the Property
described ir: the Security Insirument, th ¢ llkiwing ilems gre added 16 the Property descripticn, and shalt also canstitute the
Property coverad by the Secunity woviov inent: building mateniaby, applinnces and gooids of every nature whialsoever now or
heveafter located in, on, or used, or inigne'<ito be used | connection with the Pooperty, including, but nor limized w, those
fur the yurposes of supplying or distrihiding neatny, cooling, cleciricity, gad, water, air amd light, fire preventon and
cxtinguishing apparatus, secuerity and wecess'cordrol appasatus, plumbing, bath tubs, water heaters, waiers closets, sinks,
ranges, stoves, relrigerators, dishwashe s, dispusalu. washers, deyers, swaings, sturn windows, siosm doors, screens, Shinds,
shaxles, curtains amd curtain rods, attached mirrors, <abinets, panciling amd attached floor coverings now or hereafier altached
1 the Property, all of which, including -eplacements ans! sditivons thereto, shuall be deened ty be atud comuin @ part of the
Proparty covered by the Security Instrument. ARl of the Torcguing together with the Property describe in e Security
Inxtrument (or the leasshold estate i the: Securily instrumenie'on.a lcusehokd) gre referred to in this 1-4 Family Rider and
the Securily Insirument as the "lroperty.”

B, USE OF PROPERTY ) COMEPLEANCE WITH LAW. Burower shall not scek, agree te or make a clunge in the
use of tha Properly o its zoning clasyification, unless Lender b agreed in wiiting 10 the change. Porvower shall comply
with alt {15, ordinances, repulations end requirerents of any governmentel bty applicable w the Property,

C. SUBORDINATE LIENS. Excopt as permitied by federat law, Borrower stadbaot allow any Jies wilerivr o e
Security tnstrument to be perfactud —gainst the Property wiibout Lender's jirior weitica peanission,

[ o !
D. RENT LOSS INSURANCE. Borrower shall maintain insurance agninst rent sy in adelition 1o o wther h;m.ml!% -
which insurance iy regquived by Unidorm Covenant §, -}

E, "BORROWER'S IIGHT TO REINSTATE" DELETED. Unilorn Covenant 18 is ¢eleasl; e

F. BORROWER'S OCCUPANC'Y, Unlcss Lender and Horrower otherwise agree i writing, e st sentence i O\
Uniform Covengnt 6 concerning Borrowar's oconpancy of the Broperty is deleted.  All rempining coveranty al ugrecmerieg
sot forth in Uniform Covenant 6 shall renain in ffoct &

(. ASSIGNMENT OF LEASES, Upon Lender's request, Burrawer shall assign to Lender all leases of the Property
and all security deposits made in connection with leswes of the Propetty. U the asyigunenst, Lesler still Suve the sight wo
nusfily, extend or erminaéa the existing bases and fo exccute new loases, in Lender’s sole discretion, As used i this
paragraph G, the wont "lease” shalt mean “sublease” if the Scourity lostrument 1s an a lease held,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Rormower
absolutaly wind unconditonally assigns wit ransfers to Lender o the renis and revenes {*Rents™y of the Propeny, regualless
of Wy whiin the R ene of the Properly v payable. Borrower sithorszes Eender or Leder’s agents (o collect the Rents, il
ugrees thag eact wnany of the Property sbill puy the Rema to Eeuder or Lender’s ngents. However, Borrower shall recetve the

MULTINTATE (-4 FAMILY KIDKR- Fanwin Mee/Froddio Mac Uniform (neteument Forwm 1UT0 99 (pays { of 2 pages)
ITER L7000 (910M Geeat Lok w Wuninasa rernsn oo B o Ocder Can 1 000 8309343 1 DFAX &1 19191
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(COMNDITIONAL RIGHYT TO REFINANCE)

THIS BALLOON RIDER ix made this .eaTH day of L;E[‘TEHBEH, lﬂ?, rnd is incorporated into and shall be deemed 10
smend and supplement the Mocigage, Dezd ¢ Traust or Deed 10 Secine Debi (the “Security Instrupnent®) of the sine ddnie given b
e L ' torednae. COTparatLon

ihe undersigned (the “Borrower™} 1o secure e Dorrower's Mote (o ... TGF, Mor L

vl SRROTELEL " TS MY T s ¢

L F7 .

escribed in the Security Insirument and

located &t

[ropetty Agkdigsa)

Tie interest rate s1atel on the Mode is called the "Noie Rate.” The dute of the Nie is called the “Note Date.” 1 understand the
Lender may tramafer the Note, Security Instrument and this Rider. The Lendec ar anvone who txkes the Note, the Security Insirument
and this Rider by iransfer and who is entitled tc receive paymenis under the Note is called the “Note Holder.”

ATDITIONAL COVENANTS. In addition to the covenants and agreemenss in the Securlly Instrument, Dorrower and Lender
furiher covenant and agres ac foliows {despiti anylhing to the contrary contained in the Security Inatrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
Mt the mawurity date of the Note ai:8 Security Instrnment {1he “Nete Maturity Date'), 1 will be sble 10 obtain a new loan
*MNew Loan”) with & new pdaturily Daie of .G.CIQB.ER.“}L,. .2.'.'2.&1?;: “MNew Maturity Dxte™) and wilh a= interest rate equal
to the “Nov Loan Rate™ determined in nocordance with Secvion 3 below if all the conditians provided in Sections 2 and 3 below
are met {the “Tonditional Refinance Option'). I those conditions are not met, T understand that the Nore Holder is under no
obligation (o renunce the Note or to modify the Nete, reset the Nole Rale, or extend the Mote Malurity Date, and that 1 wilt
have 1o sepay 1he Nuie from my own resources of find a lender watling 10 lend me the money to repay the Note,

1. CONDITIONS TO ST ION

11 | want 1o #xercizr Vo Conditionas! Refinauce Option, cerinin conditions must be met as of the Neote Maturity Date. These
condilions are: (1) 1 must 3201 be che owner and occupant of the property subject to the Security lastrument (the “Property™):
(2) I must be currenl in my mo~laly payments and caanot have been more than 30 days late on any of the (L scheduled monthly
paymenls immedisiely praceding 142 N¢te Maturity Date; (1) there are no liens, defects, or encumbrences against the Propenty,
or ather adverse matiers alfecting tiv'e *o1he Property (eacept for taxes and specisl assessments not yel dur and payable) arising
after the Securily Intirument was recorded; (4) the Mew Loan Rate eannot e more than 3 percentage points abave the Note
Rate; and {5} 1 must moake & writien regiiest (o the Note Holder as provided in Section 3 below.

3. CALCULATING THE NEW LOAN RATE
The New Losn Rale will be a fixec raie of enmtsresl equal 1o the Fed.. ! Home Loan Morgage Corporation's required nel
vield for 30-year Axed rale morigages subject to 2ol day mandatory delivery commiiment, plus one-half of one percent {0.5%),
rounded 10 the nearest one-eighth of one percent (0.125% ) {the “*New Loan Rate™}. The required net yield shalf be the applicill
net yield 10 effect an the date and lime of day rthat the Nole Helder receives notice of my election 10 exercise the Condi:imé
Refinance Option. If chis required nei vield is not available. the Note Holder will determine the New Loan Rate by llsin'g!
comparable information. ) '\“-.

4. CALCULATING THE NEW PAYMENT AMOQUNT ‘:‘1

Provided the New Loan Rofe as calculated in Section 3 above iv'aci greater than 5 percantege points above the Note Ralbj
and &) ather conditiont required in Sertion 2 above arc saiisfied, the Note Holder will determine the amount of the momhlyz\;
payment 113l will be suflicient (o repay in full {a) the unpaid principal jaus (b) accrued but unpaid interest, plus (cJ al other
surmns § wilt owe under the Note nned Security Instrument on the Note Matur'(y Date {astuming my monthly payments then are
current, as required under Section 2 sbeve), over the 1erm of the Mew Loan a1 the (dew Loan Rate in equal monthly payments.
The result of this calcutation will be the new amount of my principal and interesc soyment every month until the New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REVINANCE OFTION

The Moie Helder will notify me gt least 60 calendnr days in ndvance of the Note Maurity Date and 2dvise me of the
principal, sccrucd bul unpaid interest, and all other sums ! am expected 10 owe on the Mot Maturity Date. The Noie Holder
also will advite me that 1 may exercite the Conditional Refinance Opiion if the conditions in Seciion ? abave are mel. The Not:
Holder will provids my payment recor information, together with the name, title and address of ‘a="person representing the
Note Holder that 1 must nalify in ord to exsrcize the Conditional Refinance Option, If T meet rae Conditions of Section 2
above, 1 may exercise the Conditional Fiefinance Optian by noti/ying the Nate Holder no carlier thail 6% calendsr doys and no
later than 45 calendar days prior to the: Note Maturity Date. The Notz Holder will calculate the fixed (New Loan Rate based
upon the Federal Home Loan Morigag: Carporation's applicable published required net yield in effeci on ths jlate and tinie of
day nolificalion is received by the Note {{older and as calculaied in Scction 3 sbove. T will then huve 30 calemiar days to provide
the Note Holder with acceptable proof nf my required ownership, occupancy and propeny lien status. Before the Note Maiurity
Date the Note Helder will advise me o the new interest rate (the New Loan Rate), new monthly payment amount and a dale,
time and piace a1 which I must sppear Io sign any documents required to complele the required refinancing. 1 undersiand the
Note Holder will charge me a $250 prosessing fee and vhe costs associated with the exercise of the Conditiona! Refinance Option,
including but not limited to fhe cost of updating the 1itle inwirance policy.

By SioviMe Brirow, DonROWER accer!s and agrees to the terms and covenants contained in this Datloon Rider.

[Signs rggnal Orly]

. Form J1PL (HAMD)
MC-7200 (10/90)
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