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This Instrument was Prepared By. '
(and after recording mail t0)

Brian C. Shea

Baker & McKenzie

{30 East Randoiph Drive )
Chicago, Hlinois 60601 1\5 -

THIS ASSIGNIMENT OF RENTS, made as of October &' 1992 by Bank One,
LaGrange (successor trustee to First Hlinois Bank of LaGrange), a banking corporation duly
authorized and existing under-if:¢ laws of the State of Ulinois, of LaGrange, !llinois, as Trustee
under Trust Agreement dated Scpiember 15, 1987 and known as Trust Number 8853, and also
as Trustee undar Trust Agreemen: dated July 20, 1987 and known as Trust Number 8809
(hereinafter referred to as "Trustee™, and Avdija Perazic, individually, Meleca Perazic,
individually, Osman Perazic, individuwly, and Raima Perazic, individuaily (hereinafter
collcciively referred to as "Beneficiary”), (Trustee and Beneficiary are sometimes herein
collectively referred to as "Assignor”),

WITNESSET

WHEREAS, Assignot has executed a mortgage note (horeinafter referred to-as "Note”)
of even date herewith, payable to the order of Pioneer Bana & Trust Company, an llinois
corporation (herzinafier referred (o as "Assignee”) in the principat 2iacunt of One Million Five
Hundred Eighty-Five Thousand and no/100 Dollars ($1,335,000.0C) and

WHEREAS, to secure the payment of the Mote, Assignor has exec 1ted a mortgage and
security agreement (hereinafter referred to as "Morigage”) of even date herewith conveying to
Assignee the real estale legally described in Exhibit "A” attached hereto and made 4 part hereof
{hereinafter referred to as "Premises”); and

WHEREAS, Assignot desires to further secure the payment of principal and interest
due under the Note, the payment of all other sums with interest thereon becoming due and
payable to Assignee under the provisions of this assignment or the Note or the Mortgage, and
the pecformance and discharge: of each and every obligation, covenant and agreenmient of
Assignor contained herein or in the Note or in the Mortgage (hereinafter collectively referred

to as "Assignor's Obligations™).

NOW. THEREFORE. for and in consideration of the foregoing, the sum of Ten and
No/ 100 Doltars ($10.00) in hard paid, the receipt whereof is hereby acknowledged, and to
secure the payment and performance of Assignor's Obligations, Assignor does hereby assigr,
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warrant, convey, transter and grant unlo Assignee (i) all the rents, issues, security deposits and
profits now due and which may hereafter become due under or by virtue of any lease or
sublease, whether written ar veroal, of any letting of, or of any agreement for the use, sale, or
occupancy of the Premises or any part (hereof, as well as any guaranty thereof, which may have
been heretofore or may be hereafter made or agreed to or which may be made or agreed to by
Assignee under the powers herein granted, it being the intention hereby to establish an absolute
transfer and assignment of all the said "cases, subleases and agreements (hereinafter collectively
referred to ag "Leases™) and security «leposits, and all the avails thereof, (o Assignee, and (ii)
withoul fimiting the generality of the foregoing, all and whatever right, title and interest
Assignor hay in and to each of the Leases described in Exhibit "B” attachex hereto and made
a part herenc ‘hereinafler referred to as the *Schediled Leases”), all on the fotlowing terms and
conditions:

L. Arsignor does hereb's appoint irrevocably Assignee its true and lawful attormey
in its name an: stead {*aith or without taking possession of the Fremises), to rent, lease, or iet
all or any portion of said 2temises to any party or parties at such price and upon such term, in
its discretion as it may uelermine, and to coilect all of said avails, rents, issues, deposits, and
profits arising from or accrwing at any time herealter, and all now due, or that may hereafter
become due under each and all ¢¢ the Leases, written or verbal, or other lenancy existing or
which may hereafter exist on said Fromises, with the same rights and powers and subject to the
same immunities, excneration of labitily. and rights of recourse and indemnity as the Assignee
would have upon taking possession iof th¢ said Premises pursuant to the provisions hereinafter
set forth. The foregoing rights shall be exelcised only after a default by Assignor of any of
Assignor's Obligations that is not cured within ;nv applicable cure period.

2. With respect to the Scheduled Leases, Feneficiary covenants that Beneficiary
is the sole owner of the entire Lessar's interest in said ‘zases; that said leases are valid and
enforceable and have not been altersd, modified or amended in any manner whatsoever except
as otherwise indicated in said Exhdait “B”; that the lessees resporiively named therein are not
in default under any of the terms, covenants or conditions thereot, thai o rent reserved in said
leases has been assigned; and that no renl for any period subsequent to the date of this
assignment hay been collected more than thirty (30) days in advance of b2 time when the same
became due under the terms of s1id leases.

3. Trustee and/or feneficiary, without cost, liability or expense lo Asag.ec, shall
(i) at all imes promptly and faithtully abide by, discharge, and perform ail of the covenants,
conditions and agreements contained in all Leases of all or any part of the Premises, on the part
of the landiord thereunder (o be kept and performex, {ii} enforce or secure the performance of
all of the covenants, conditions and agreements of the Leases on the part of the lessees to be
kept and performed, (iii) appear in and defend any actien or proceeding arising under, growing,
out of or in any manner conne:'ed with the Leases or the obligations, duties or liabilities of
landlord or of the lessees thereunder, (iv) transfer and assign (for coilateral purposes) to
Assignee upon request of Assignee, any lease or leases of all or any part of the Premises
heretofore or hereaiter entered into, and make, execule and deliver to Assignee upon demand,
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any and all instruinents required to effiectuate said assignment, (v) furnish Assignee, within ten
(i0) days after a request by Assignee 30 to do, a written statement containing the names of all
lessees, terms of all Leases, including the spaces occupied, the rentals payable and security
deposits, if any, paid thereunder, (vi) excrcise within ten (10} days of any demand therefor by
Assignee any right to request from the lessee under any of the Leases of all or any part of the
Premises a certificate with respect to the status thereof, and (vii) not, without Assignee's prior
wrilten consent, {a) execute an sssignment or pledge of any rents of the Premises or of any of
the Leases of all or any part of the Premises, except as security for the indebtedness secured
hereby, (b) accept any prepayment of any installinent of any rents more than thirty (30) days
befare the -ue date of such inski)lment, (¢) agree lo any amendment to or change in the ierms
of any of ¢ Scheduled Leases, which substantially reduces the rent payable thereunder or
increases any nisk or lability cf the lessor thereunder, except that Assignor may permit or
consent to any sss'gnment or subleiting of all or a portion of the Premises as permitted by a
leaws gpproved by Assignee.

4,  So loiy as there shail exist no default by Assignor in the payment or in the
performance of any of Assigries’s Obligations, Trustee and/or Beneficiary shall have the right
to collect at the time of, but nol inore than thirty (30) days prior to, the date provided for the
payment thereof, all rents, secury deposits, income and profils arising under the Leases and
to retain, use and enjoy the sam;, provtdzd, however, all such rents, security deposits, income
and profits aris’ng under the Leases shaii be promptly deposited into a building account at
Assignee following receipt thersof by Trustee und/or Benericiary, and said account shall be
maintained as the operating accourt in connection with the Premises.

5. Upon or at any lime after default beyord the applicable cure period, if any,
specified in the Note, or Mortgige, as the case may be, ir-the payment or in the performance
of any of Assignor’s Obligations, and without regard to tte adequacy of any other security
therefor or whether or not the erlire principal sum secured herebvis declared to be immediately
due, forthwith, upon demand of Assignee, Trustee and Beneficiary siizil surrender to Avsignee
and Assignee shall be entitled! to take actual possession of the Premises, or any part thereof,
personally or by its agent or attomeys, and Assigriee in its discretion may epter upon and take
and maintain possession of all or any part of said Premises, together with all documents, books,
records, papers, and accounts of Trustee and Beneficiary or the then manager o’ ihe Premises
relating thereto, and may exclude Trustee and Beneficiary and their respective ugents, or
servants, wholly therefrom aitd may. as altorney in fact or agent of Assignor, or miis own
name as Assignee and: under e powers herein granted: (i) hold, operate, manage, and control
the Premises and conduct the business. if any, thereof, either personally or by ity agents, and
with full power to use such measures, legal or equitable, as in its discretion or in the discretion
of its successors or assigns may be deemed proper or necesiary to enforce the payment or
security of the avails, rents, issues and profits of the Premises including actions for recovery
of rent, actions in forcible delainer and actions in distress for rent, hereby granting, full power
and authorily to exercise each and every of the rights, privileges and powers herein granted at
any and all times hereafter, without notice to Assignor, (ii) cancel or terminate any of the
leases or any sublease for any cause or on any ground which would entitle Assignor to cancel
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the same, (iii) elect to disaffinn any other Leases or any sublease made subsequent to the
Mortgage or subordinated to the lien thereof, (iv) exterd or medify any of the then existing
Leases and mitke new Leases, which extensions, modifications and new Leases may provide for
ferms to expire, or for optiont to lessees (0 exlend or rencw terms to expire, beyond the
maturity date of the indebtedness hereunder and the issuance of a deed or deeds to a purchaser
or purchasers at a foreclosure sale, it being undersicod and agreed that any such Leases, and
the oplions or other such provisiuns to be contained therein, shalt be binding upon Assignor and
all persons whose interests in the: Premises are subject (o the lien hereof and to be also binding
upon the purchaser or purchasers at any foreclosure sale, notwithstanding any redemption from
sale, dischargs of the mortgage indebtedness, satisfaction of any foreciosure decree, or issuance
of any cétificate of sale or deed to any purchaser, (v) make all necessary or proper repairs,
decoruting, fex=wals, replacements, alterations, additions, betterments, and improvements to the
Premises a3 t¢-Assignee may seem judicious, (vi) insure and reinsure the Preniises and all risks
incidental to /Assigave’s possession, operation, and management thereof, and (vii) receive ail
avails, rents, :ssues-ans profits,

6. Any avaifs, rents, issues and profits of the Premises received by Assignee
pursuani hersto shall be applied in-payment of or on account of the following, in such order as
Assignee may detarmine; (i) to the payment of the operating expenses of the Premises,
including reasonable compensation. tu Assignee or its agent or agents, if management of the
Premises has been celegated to an agent of agents, and shall also include lease commissions and
other compensation and expenses of seeking zid procuring tenants and entering into Leases and
the payment of premiums on insurance hersinshove authorized, (ii) to the payment of taxes,
special assessments, and water taxes now duc-o: which may hereafter become due on the
Premises, or which may become a lien peior to the iien of this Mortgage, (iit) to the payment
of all repairs, decorating, renewals, replacements, alferations, additions, betterments, and
improvements of the Premises, including the cost from time-to time of installing or replacing
personal property or fixtures necessary to the operation ov'.the Premises, and of placing said
property in such condition as will, in the judgment of Assigries, make the Premiscs readily
rentable, (iv) to the payment of any indebtedness secured hereby oranv deficiency which may
result from any foreclosure sale, or (v) with respect to any overplus or “emaining funds, to the
Assignor, its successors, or assigns, as their righls inay appear.

7. Assignee shall not be Liable for any loss sustained by Assignod reswlting from
Assignee's failure to let the Premises after default or from any cther act or omissice of Assignee
in managing the Premises after default unless such loss is caused by the willful misconduct and
bad faith of Assignee, nor shall Assignee be obligated to perform or discharge, nor docs
Assignue hereby undenake to perform or discharge, any obligation, duty, or liability under said
Leases or under or by reason of this assignment and Assignor shali and does hereby agree to
indemnify Assignee for, and to hold Assignee harmless from, any and all liability, lows or
damage which may or might be incurred under any of the Leases or under or by reason of this
assignment and from any and aif claims and demands whaisoever which may be asserted agains.
Assignee by reason of any alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenanis, or agreements contained in the Leases. Should Assignes
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incur any such liability under the i.eases, or under or by reason of this assignment or in defense
of any such claims or demands, the amount thereof, including costs, expenses and reasonable
attorneys' foes, shalt be secured hereby and be immediatel, due and payable. This assignment
shall not operate to place responsibility for the control, care, management or repair of the
Premises upon Assignee, nor for the carrying out of any of the terms and conditions of any of
the Leases, nor shall it operate to make Assignee responsible or liable for any waste commitied
on the property by the tenants nr any other parties or ior any dangerous or defective conditions
of the Premises, or for any negligence in the management, epkeep, repair, or control of said
Premises resulting 1n loss or injury or death to any ienant, licensee, employee, or stranger,
Nothing herein contained shall be construed as constituting the Assignee a "mortgages in
possessien “ _rn the absence of the taking of actual possession of the Premises by Assignee
pursuant to 2ie-provisions hereinafter contained. Assignee shall act reasonably in the exercise
of any right oieyproval or consants and of any remedies provided hereunder to Assignee.

8. Upeit payment .n full of the principal sum, interest and indebtedness secured
hereby, this assignment siall become and be void and of no further effect but the affidavit,
certificate, letter or writlen qta‘ernent of any oificer, agent, or attomey of Assignee showing any
part of said principal, interest o7 indebtedness to remain unpaid shali be and constitute
conclusive evidence of the validity, ffectiveness and continuing force of this assignment and
any person may, and is hereby suthorzed to, rely thereon.

9. Trustee and Beueficiary herruy authorize and direct the lessee named in each
of the Leases, and any otfier or future lessee cr-cecupant of the Premises, upon receipt from
Assignee of written notice witlt 1 copy to Assignor at the address set forth in the Mortgage to
the effect that Assignee is then he holder of the Noede und Mortgage and that a default exists
thereunder or under this assignment, to pay over to A:siznee all rents, security deposits, and
other sums, if any, arising or zccruing under said lease and te continue to do so until otherwise
nolified by Assignee.

10.  Assignes may tike or release other security for the paymaent of said principal
sum, interest and indebtedness; may release any party primarily or secendarily liable therefor;
and may apply any other security held by it to the satisfaction of such prircipe) sum, inlerest
or indebtedness without prejuciice to any of its rights under this assignment,

tt.  Nothing contiined in this assignment and no act done or omitted by Assignee
pursuant to the powers and tights granted it hereunder shall be deemed to be a waiver by
Assignee of its rights and reniedies under the Note and the Mortgage, and this assignment is
made without prejudice to any of the rights and remedies possessed by Assignee under the terms
of the Note and Mortgage. The right of Assignee to collect said principal sum, interest and
indebtedness and to enforce any other security therefor held by it may be exercised by Assignee
cither prior to, simultaneously with or subsequent to any action taken by it hereunder.
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12, This assignment and the covenants therein contained shall inure to the benefit
of Assignee and any subsequent halder of the Mote and Mortgage and shall be binding upon
Assignor, its successors and assigni and any subsequent owner of the Premises.

13.  This document shill be construed and enforced according to the Jaws of the
State of llinois.

14, Notwithstanding the provisions of parajiraph § hereof, Assignee shall be entitled
w enforce the remedies herein specified for any Event ¢f Default which could possibly be cured
only after such Event of Default shall have continued uicured beyond the cure period therefor,

if any, as scified in the Note.

15, his assignment 1; executed by Bank One, LaGrange, not persorally, but ay
Trustee as aforesad.in the exerciie of the power and authority conferred upon and vested in
it as such Trustee any i219 cxpressly understoed and agreed that nothing herein or in the Note
contained shall be const:ued as creating any liability on Trustee personally to pay the Note or
any interest that may accrue themon, or any indebtedness accruing hereunder, or 10 perform any
covenant either express or implie:-herein contained, all such personal liability, it any, being
expressly waived by Assignee and hy every person now or hereafter claiming any right or
secutity hereunder.

IN WITNESS WHERECYF, the [rviice and Beneficiary have cavsed this Assignment
of Rents and of Lessor's Intevest n Leuses to he-sxecuted in its name and behalf and under ity
Corporate Seal by its duly authar zed officers, st tlie day and year first above written.

Bank One, LaGrange, not personully

but a3 Trustee a, aforesaid )
-~ s . I ey 4 4 ) "’ 3
¢ / bt ebaree—

By: /{E il e g Avdija Fe:ﬁiz
Its: Land Trust Orticer

/:._f i el 4/23 LeiAn o
Meleca Peruzic

Its: Pro Secrutary’

A g .
é RTINS }{r-'.*t.’c’ get
Osman Perazic

flocuma @ua&fﬁ

Raima Peruzic
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STATE OF ILLINGIS )
) §S.
COUNTY OF COOK )
I, ——the upduraigued. . @ Notary Public in and for said County,
in the State aforesaid, do hereby certi'y that __Ruth Held Land Trusg Officer

. of Bank One, !AGrangc. and __I‘l‘ fana Grimm , Prao !‘iecretalrbf said corporation,
who are persenally known to me to te the same persons whose names are subscribed to the
foregoing instrument, appeared hefore me this day in person and severally acknowledged that
they signed and del:vered the said instrument as such officers of said corporation as their own
free and velunary act and as the freir and voluntary act of said corporation, as Trustee as

aforesaid, for tae uses and purposes tlierein set forth.

Given uniie: my hand and Notarial Seal this 6th of Octuber , 1962,

My Commission Expires:

A A g
TOFFICIAL SEAL

CYNTHIA A. CRAIN
NOLART BoBIE $T3ie ue RUNGTY

L0ELYLZ6
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STATE OF [LLINOIS }
} 58,
COUNTY OF COOK X
1, ﬂ my S Oﬁhﬂ“}ﬁk‘ , a Notary Public in and for said County,

in the State aforesaid, do hereby certify that Avdiia Perazic, Meleca Perazic, Osman Perazic and
Raima Perazic, who are personally known to me to be the same persons whose names are
subscribed to the forego.ng instrument, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free and voluntary act for the
uses and ranoses therein set forth,

{A
Givin-oader my hand and Notarial Seal this(f_: day of okl . 1992,

Ary § o L b

Notary Public

My Commission Expires:

gw(,e?! 2l (993 ©

"OFFICIAL SEALY
ANY S. DSTROWSK|
Notary Public, Stets of Hinols
Wy Comewsmiar Exaras duly 21, 1983

LOELYLZE
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EXHIBIT A
LEGAL DESCRIPTION OF LAND

Lots !, 2, and 3 in jacob Lesker's resubdivision of Lots 110, 111, 112, 113, 114 and
113 in partition by Circuit Court of Cook County, of that part of Lot 1 lying North East of
Lincoln Avenue in partition by Superior Ccurt of Cook County, Illinois of the West 1/2 of the
North st 1/4 of Section 18, Township 40 North, Range 14, East of the Third Principal
Meridian, ia Cook County, llir o1,

Parcel 2
Lot B (except the Nearth 32.41 feet thereof) in Block 4 in William L. Wallen's
Edgewsater Golf Club Additica to Rogers Park, being a Subdivision of the South East 1/4 of the

South East 1/4 of Section 36, Township 4! North, Range 13, East of the Third Principal
Meridian, in Cook County, lilinois,

PERMANENT REAL ESTATI TAX INDEY NUMBER:

14-18-106-001 (Parcel 1) and
10-36-42G-032 (Parcel 2)

COMMON ADDRESS:

4717-29 N. Lincoln/2321-29 W', Giddings (Parce! i)
and 2538 W. Anthur/6506 N. ldaplewoed (Parcel 2), Chicago, ilirais
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EXHIBIT B

Schedule of feasus
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RENT RULL
Addrass: 471744729 North Lincoln / Giddings
Unirs, 27 Jparrmanes & 7 Stores
As of: - June, 1992 )
Q
il 2 Naye Rant MM.MM_N L
ol
417 ) tatetaty 38 b 30-93
| 4717 8 Nally g0 b 12-28-92
4117 ¢ Harres 815 0% / / ~ 6=30-93
ek | w w L 4-30-93
oK
|AZA3. & $ours Catarin 43 ! 4-30-53
A8 C a2 T N 4-30-93
-4 /
| A719 Do ] Seroeatag 118 8 o i 80182
» K
K, 2. /=L I

6725 ¥
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RENT HILL

4717-4729 North Lincoln / Glddings
12 Apartments & 7 Sturea
Juna, 1992

By
—{hie 7 l 7T, M._MMM
u_?“bm / 9-40-2000

Detbecy / 74302000

festa Ao 12-30-28
s /89 .
N 7430-94
a T
Health Cinfe | 11-30-36

uﬂmlﬂ ‘m ) y 10“30"95

Henaa Trivel 5 7-30:98" s

Srailey Jevaler ‘ 4-30-96
/99¢-

Mex Silon oo 4m30-54
|

| ‘a Cafa 7=30-2002 |

LOELYLZE

Salmarle Cafa 7+30-4002 |

Salmarie Cafe 7-30-2002
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RET a0LL

4717-“}29 toreh Lincoln / Giddings

12 Aprrenanty & 7 Stovws
June, 1992

R L R Havon 4 Expizacion Bate
|

9-30-92

Bozovie . $-30-92

.

am Yoong | : ¢=130-92

8tancho I £-30-92

Parar Bleca 6~130-92

empodin : §+10-92

| Dicasasda 7.4(1-92

el L P
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