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This invirument was prepared by: Alicia Bujak
Ref.No.: 922561010150 One Soull Dearborn Street
4441157553 Chicago, lllinois 66603
THIS MORTGAGE {Mortzuge”) isnade this __ 26th  gypp  September 1y 92

hetween Morigagor, Thomas B. Claes , and Nancy Clnes his wife (herein *you," "your® ar "yours™) and the Morlgagee,
Ciclbunk, Federnl Savings Bunk, a Lurpmminn viganized and t.\htlng under the laws of the United States, whase address is
One South Dearborn Street, Chicago, 1lngis 60603 (herein *we,” "us™ ot "our®),

WIIEREAS, Thomas B, Claes , .ind Nancy Claes is (me) indcbted 10 us pursuant fo a Preferred Line Account
Apreement ("Agreement”) of even date hireef, in the principal sum of US. $ 10,000.00, (Borrowers "Credit Limit™) or so
much of such principal 15 may be advanced and oulstanding, with interest thereon. The Agreement provides for sdvances to be
mde for seven (D avears from the date heteof (the “driw pertod™). We may, in our sole discretion, extend the diaw perlod for
an additional seven ¢ 73 yeurs. The draw period will be followed by un addbivnal period of seven (7) years (the *repayment
perind®). The Agreemera provides for periodic monsthly tnstallment payments of (uy principal of 1/84th of the priecipal bulance
nuisianding and unpaid as o0 (i) the date ¢l the most tecent advance 1o you thereunder for bllling cycles beglnning during the
draw periad or ¢ii) the begaeiap of the fint day of the repayment period for any billing cycle beginning duriing the repayment
perierl; and (b interest, aptiviudcredit life andfor disability insurance premiums, and siscellineous fees and charges until the
cnd ol the repuyment period, all sk sums, it aot sooner paid, being due and payable fowrteen (14) years from the date hereof,
ar, i we have extended the draw perad, twe nmy-one (21) years from the date hereot, e ("Muturlty Date®).

To secure 10 us: (a) the repaymeni 10 the indebtedness cvidenced by the Agrecment, with interest thereon, the payment
of all other sums, with imerest thereoradvanced in accordance herewith to protect the secority of this Morigage, and the
performance of the covenants, and agreemdnts of you herein contained; (b) the repayment of any future advinees, with iierest
ihiereon, made by us pursuant to parageaph 7 oiead (\uLh advances pursgant to paragraph 7 hereof of priscipal mde after the
diste hereof being referred 10 a3 "future Rdvinces™); 10 any "Loans® (advanees of principal afler the date hereof) as provided tor
in the Agreement (il being the intention of you and-usat sl such Loans made after the duie hereof enjoy the same priority
and seeurity hereby created as it all such Loans had beet mast: va the date ereol); and (d) the perlonnance of your covenanis
and agreements under this Morigage and tie Agreemen’ secared hereby, For this purpose, you do hereby mortpage, grasnt,
convey aad warrant {unless you are an flligois fand trust, inswhich cise you mortgage, grant, convey amt quit claim) 10 us the

filiowing described property ( “Preperty” } located in the County va Conk and Seaie of IHinois; ’%7/

LT 288 IN BROOK HILLS 1% U.LL UNIT FIVE, A SUBDIVISICROF PART OF THE SOUTI 1/2 OF SECTION
30, TOWNSEP 36 NORTH, RANGE 12, FAST OF THE THIRD PEESCIPAL MERINAN, IN COOK COUNTY,
LLLINOIS.

P.LN. No. 1: 27-30-309.085-0000 PROPERTY A2 ESS: 11724 Hidden Braok Court
PLN.No. Z: Orland Park, [1. 60462

Yuou covenant that you are lawfully scized of the estale hereby conveyed and have the right th mortgage, grant and convey
the P sperty znd that the Property is enencumbercd. except for encumbrances of record, Yeou, unless vou are an Winois land (£
trust, warrant and wilt defend generally the iitle 1o the Property against all claims and demands, suojcet o any encumbrances of ﬁ
record.

Covencats, You and we covenaat and agree 38 follows:

L. Payment of Principal and Interest. You sholl promptly pay when due by the teems of the Agreement the pringipal \}
of and interest accrued on tho indebicdness evidenced by the Agrecment, together with any other fees, charges or premiums
imposed by the Agrecment or by this Maortj.age.

2. Line of Crediz Loan. This Mortgage sccures 2 Line of Credit Loan Agreement. You will enjoy access to that Line of 2
Credit during the first cighty-five (85) bitllng cycles or, if we cxtend the draw periud, the first one hundicd sixty-nine (169)
billing cycles.

3. Agreed Periodic Payments. Duing the term hereol, you agree 1o pay on of befose the payment due Cate shown on
vach periodic Billing Statement the Minimim Payment Duc for that Billing Cycle (cach Bilting Cycle will be approximatcly one
month). The paymont due date for cach Bi ting Cycle is approximately twenty-five (253 days after the close of the Billing Cycle.

If, on the Maturity Dale, you still ow! amoums wnder the Agreement, you will pay those amounts in full on the Maturity
Dute.

4. Finance Charges. You agree (o pay intcrest {a “Finauee Charge') on the Outstunding Principa! Batance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annoal Percentuge Rute™) may vary monthly
but will not exceed 23.04% per annum.
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8. Application of Paymenis. Unless applicable faw provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applicd as [pwvidt:d in the Agreement. Clarges incurred pursuant o prrugraph 7 hereol
wilf be rreated as Finance Charges for purposcet of application of payments only,

6 Charges; Lieny. You shall pay al) taxes, assessments, charges, fines and impositions atedbutable to the Property
which may attaln priority aver this Mornigage, tnd Jeaschold paymonts ar grounds rents, if any. You shall promptly furnish {o as
receipts evidending these payments.

7. Protection of Our Rights in the Properly; Murigage Insurance. I you fall to perform tie coveninms aml
apreements contained in this Morigage, or there is a legal pracecding that may significantiy affect our righes in the property
(such us & proceeding in bankruptey, probate, Hr condemnation of (o erforee laws or Regulations), ther we may do and pay for
whatever is necessary 10 pronect the vislue o7 the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priorivy over this Mortgage, appearing in courd, payitig reasonable atlorneys’ fees wil eniering
on the Property to make repairs. Although we may take sctiow soder this paragraph 7, we o not hive to do so.

Any amounts Hatursed by us under this paragraph 7 stialf become additionzl deby of yours sccared by this Murngage.
Unbess you and we agree to other teems of paymient, these amuuny shall bear interest from ihe date of disbuscoent a the rate
provided 1 the Agrevment and shail be payable, with interest, upon Rolice Tond us 10 You requesting paynent.

8. Borrower Mut Released; Forebeneance by Us Not & Waiver. Extension of the draw period or the time for
payment or modificaiion of amotlization of the sums seeuecd by this Mortgage grinted by us Lo dny suceessor in inlerest of
yours shall not operate 14 re.case the tabitity of dre ariginal Prefessed Accaunt Holder's ot yoar suecessor ininterest, We shall
ot be required 1o commence grocecdings aghinst any successor in inlerest ot refuse w estend time for puyrient or atheewise
modify amortization of the suats secured by ' s Morigage by reason of any demund made by the orginal Account Holder or
Actount Holder's sucoessars in bterest. Any forebearance by us in exereising any vight or remedy stall ot be cwalver of or
preciude the exercise of any right oy reriedy.

9. Successur and Assigns Bovad; Juint and Several Liakility; Co-Signers. The covenants and agreements of this
Muortgage shall btad awd benefit the succesanrs apd assigns of you and us, subject o the {mwlsiuns ol pusagraph 12, Your
covenants and agreements shall be Joint and several. Any Mortgagor who co-sipns this Mortgage bt does not execute the
Agrecment: (a) is co-signing this Morigage andy lmortgage, prant and convey that Morggigar's interest in the Property under
the terms of this Mortgage; (b) is not personitly oblipaizd 1o pay the sunis secored by this Morigage; (¢) does ot live aceess to
the Line of Credit; snd {d) wgrees that wea and any other Mur(pagor may agree to extend, modily, foreogat or make any
accommodatiooy with regard to the lerms of this Morigaga or the Agreement witheut thit Mortgagor's consent. Such a
Maorigagor is identificd below by excouting this Morigage ianother owner™ of the Property.

10, Prior Mortgages. You covenant and agree to cenrdy with all of the terms and conditions und covenants of any
morigage, trust deed of simikar security instrament affecting the Poeperty which has or may have priority over this Morigage,
including specifically, but not limited o, tintcly miking the prymentsof princlpal and interest due thercunder. Your fifure to
moke such payments or keep such terms, conditions and covenanty i provided for in such prior mortgiges, trust deeds ot
security agreements shall constitate a defavit under this Morigage, and we paay-invoke the remedics speaified in garugrapi 14
hereof.

11. Defouts.

{n) The occurrence o any of the following events shall constitie a default by yor under this Mongage: (1) filure w pay
when due gny sum of moacy due umider the Agreement ot nirsuait 1o this Mortgag e 12) your acdon or indction adversely
ulfects our seeurily for the Agreemaent of any Tight we muy have in that sceurity, (3) youseve or give us wny lalse or materiully
misteading inlormation in conneetion with any Loan o you or in your application foe tine Preaeried Line Account; (4) title w
yuur home, the Property, is trunsferred as more fully deseribed in pacagraph 12 below; ar (§) aay ol v dic.

(b} 1f you are in dedaull under the Agreement or this Morgage, we may terminade youd Preferred Line Account and
require you 10 pay immediately the principal balance outstanding, any ded ol itterest you nay owe sabthat amount, together
with all other fees, costs ur premiums chiv ged o your gccount, "The principal balance owstnding uidss the Agrecment after
default shutl continus to accrue interest uimil paid at the rate provided for in e Agreement as 1no deiaalt bud occarred, in
sddition to the right to terminate your Prefecred Line Account and declare sl sums lmmediotely due und owing under (he
Agreemend, in the evient of o default, we shalk have the right 1o refuse to make additional Laans 10 you under the Agreement
(reduce your Credit LLimi. I we refuse to muke additional Loans to you after defanlt, but do nod terminawe your sccoust, you
st notify us in weiting if you woubl ive 1o obtain (urther Eoans and can demonstrate thiat e cordition that led 1o the
defanlt no longer exisls.

i3, Transfer af the Property. 1f all nt any partof the Propenty, o an ialerest therein is suld or wanstereed by you, or if
the beneficial interest, or any part thereod, in any fand trust holding titie w the Froperty is assigned, sold or transferred, oy i)
yuu or the Lt holding 1rust enter imw Aricles uf Agreement for Deed or any agreement fer installmant saie of the Froperty
or the bepeficial interest in the ttle holiding land trust, withoul our prior weltien consent, exchuling: () the creation of o
purchase money secarity interest for household appliances; (b) a transter by devise, descent of by operatiun of kv upon the
death of @ joint tenant; or (¢ the grant of uny feasehiold interest of three (3) years or less not contsining an option t purchase,
we nay, 8t out option, deciare ull sums secored by this Moetgage t be linmedistely due and payable,

13. Right to Reduce Line of Credit. We may veduce vour Crodit Limit or suspend your credit priviteges (refuse (o
makce additionai Loans) If (a) the valuz of the Propesty dropy significantly below the uppraised value upon which the
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Agreement was hased; (b) a matetiol change i your finsncisl ciresmstances givea us reason to believe that you with not he uble
t make the cequired payments; (c) governmental action prectudes us from charging the Annual Percentage Rate permitied by
the Agreement or governmenial action adversely affects our lien priority such that the vatue of vur sceurity interest falls below
£20%: of your Credit Limit; (@) we are notified by our Regulatory Agency that continuing 1o make Louts constitutes an unsafe
and unsound praciice; or {¢) you sre in default of any materisd obligntion under the Agreement. 1fwe refuse to make further
Loans to you, hut do not terminate yout Preteered Line Account, you must notify us in writing if you would Jike @ oblain
further Lovie wiw can demondtrate that the conditions thal gave us the right to refuse (o make further Loans has changed.,

14. Acceleration; Remedies. Upon n Detoult by you under this Mortgage, we, at our option, may reguire immediate
payment in full of all sums secured by this Morigage without turther demond and may foreclose 1his Moriguge by judicial
proceeding. We shall be entitled 1o colect all expenses incurred in puisuing the reatedics provided in this paragruph 14,
mciuvding, but not limited o, reasonable atforneys' fees and costs of Hile evidence,

15. Waiver of Homestead. Youwsive alt right of homestead exentption in the property,

{vontinued on paga 4)
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REQUEST FOR NOTICE OR DEFAULY
iereeresrncrsmanrcamsaccimec e AND FORECLOSURE UNDER SUPERIOR  cooemeeamemmisesmen v
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrunce with  lien which has
priority over this Mortgage to give Notice 10 Lender, st Lender's nddress set forth ou page one of this Mortgage, of any defeult
under the superior encumbrance and of any sate or uther forectosure action.

IN WITNESS WIHEREOF, Bocrower hay executed this Morngage.

A A

A Y O SR A.“
wortgngor THOMAS B, Clazs

State of LHinoly } o
RN
County of

1, the undersigned, 4 Notary Public in and for said County, ir the State afuresaid, DO HEREBY CERTIFY that

Thomas B. Claes , and Nancy Claes . his wife personally known to me to be (he sume person whose names are
subscribed 10 the forcgoing instrument, appeared before me this day in person, and acknowledged that they signed and

delivered the said instrument 28 theit free and valumary get, for the usegind purposes thigein set forth.
Given under my hand nnd official seal, this g.’fi‘: day of .. )

19 .
- ' <§ ( R
<’ ’_7-7 S - ;’Z \, RA A erA

Commission Expires ~ Notwry Public &

Ly 4

“OFHICIAL SinAL”
TAMMY 8. LidlTH

NOTARY PURLC, “TATE OF ILLINOIS

My Cammigsiin-Sxpires 03125/94
A
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