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MORTGAGE

THIS MORISAGE ¢ Secarity fnsirustent™y i Bven an _Sepkember ATt eathertne 1 Ragor

_\\ 1992 .. . The minngsgor 1 W., Gregory. Shearer md Kathevitie J. Hegier ffk/a Ratherine . Bsgwr -
q wikia Swbprine R heaver t _l"isamru{;gr']'() This Secortty INSUSMER 1S £RER 18 . ool e
:I\ Yuited Stgtes, Trugk vompany ol Bew XYOTI T . which is organized and sxisting
under the jaws of  Yhe, Steve. of Rew ¥oerk a'ﬁ wrmﬁz Fdri!‘&ﬁs ‘f 111 Broadway, Mew |
f} York, New Yok 10008, 2ern: Berbara 1. Gollins, Vice wresicent = © = (-Lender . ]
%\ Borrower owes Lender the principa! com of _Doe Hundred Th““‘*ﬂrd”“dbﬂlmn ............ e
~ PR SOOI Podinrs (005, 100,000,090 . v This detw »s zvidenced by Borrower's note |
l dated the saae date a6 854 Secnnw Insaemen 1t hoe “Shich provigdes tor monthiy payments, with the ful) debt. if not
‘:&.\ pad earlie. due and pavable on . Janwary 30, 1985 T . This Secuniey Instrumens
secures to Lender: {ab the repavinent of the aobl Cvidenced by the Note. with interest. and all renswals, extensions and
\S modificsnons of the hte: () the paviment of all sther was, with intesest, advanced under paragraph 710 protect the seouris
] ot s Securnty Instrument; and 1¢) the perfonmance o Barcower s covenarts and agreements under this Securiy Instrumem
{ and the Nowe . Far tus purpose, Borrawer dots hereby inorigoape. gram ano convey 10 Lenaer the following described prop-
\(‘\ ey focalen am V0K L i N e Rouny, Binots,
V‘ MORE PULLY DESCRUGRD IN SCHEDULE A KNNEKEL JERETO AND MADE A PART HEREQF.
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All insuranc: palicies and renewals shall be accsptabie 1o Lender and shall include a standard mungoge clause, Lender
shall kave the nght ‘o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alt receipts
of pasd premiums and renewdi notices In the event of loss, Berrowey shall give prompu notice to the imsurance career ind
Lender. Lender miy make proof of loss if not made promptiy by Borrower

Uniess Lencer and Borrower othicrwise agree in writting, wsurance priaeeds shal) be apphied 10 restorton or repair
ot the Propenty damaged. 1f the resioration or repair 15 2conommcally reasible ang Lender's secunty 15 not tessened. It the
festnration o cepair 18 not econamicaly feasible or Lender’s securey would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Secority Insirument, whether or not then due. with any excess paud to Borrower. If Borrower
abandons the Property, or does not answer within 30 davs 4 aeuce trom Lender that the msurance carner has offered 1o
settle a ¢laim, then Lender sray collecs the insurance proceeds. Lender may wse the proceeds o repair or restore the Property
or 10 pay sums secured by this Secunty [nstrument. whether or rot thea due. The 10-¢ay perivd wil] begm when the nutice
1S given.

Unless Lenjer and Borrower otherwise agree in writing. any applicatton of proceeds 1o principal shall nor extend
of posiponie 1he due date of the monthly payments referred to in paragraphs | and 2 or change the aiount of the pavments.
Hounder pardgiaph 21 the Propenty ts acquired by Lender, Borrower's right (o any surance pohicies and proceeds resulting
from damaye 10 tha Properm prior to the acquisnion shali pass 1o Lender to the exent of the sums seeured by thic Securnty
Insiwument immediariy prior to the acqusihon,

6. Occupune;.-Preservation, Malntenance and Prowection of the Property; Borrower's Lown Application;
Leastholds, Borrower sntd) occupy, esiablish, amd use the Propenty as Borrower's pnncipal residence wahin sinty days
after the execusion of this Szcomry Instrumenr and shall contimue 10 occupy the Fropeny as Boccower™s principal residence
for at least one veur afser thoGate of occupancy, unfess Lemder otherwise awrees in writing, which consent shall nol be
unreasonably withield, or unless exionieating circumstances exist which are bevond Borrower's conrol. Borcower shall not
destray, damage o impar the Prorery, illow the Property 1o deteriorate, ar commiit waste on the Propeny. Borrower shasd
e in detault o any Yortenwre achen or frocesding, whether civd ar crimunal, s begun that i Lendet’s guod {aith judgment
cotld cesalt i farfisture of the Property o-oftierwise mateniafbs smpair the lien created by this Securay Instrument or Lender’s
security wmeerest. [lorrower may cure such adfainull and reinstate, as provided in paragraph 18, by cpusing the action or
proceeding 0 be cismissed with a ruling that, ie/Lénder’s good faith determiingtion. preciudes fortedure of the Borrowsr s
raterast in the Praperty ot cthet matenial snparcment of the Lien created by this Security Instument or Lender’s securny
interest Herrower shadi alse be i defauhi f Borrower, (duriig the foun appiication process, gave matcrmlly talse ar wuccurate
mfcrmation or staemenis o Lender (ot fated 1o provige Lender with any maderiad tnformanon) in connestion with the loan
evidenced by the Nate, including. but ant limisted 10, represaatations concerning Borrower's necupancy of the Propeny ns
a3 prinuipal residence. (€ thes Security (nstrwment 1s o a leaseha! Darrower shall comply with alt the provisions ol the lease.
[t Borrower acquires tee title to the Property. the leaschold apd’ iz fee itle shall not merge wnicss Lender agrees wi the
merger In WriGing.

7. Protection of Lender's Rights in the Property, 1f Borrovier Lails to perform the coverants and agreements
consained in this Securty Instrument, or 1idze 13 a legal proveeding that maysipncicantly affect Lemdes's nphts in the Property
{such as a proceeding i bankruptcy, prosae, for condemnation or forfetire orth enforee laws of reguliauonsi, then Lendec
may do and pay [or whatever {5 necessary 10 protect the value of the Property aed Londer's nights in the Propenty. Lender's
acuons may include paving any sums secuted by a lien whigh has priority over this Securnity [nstrument, appearing in cour,
paving reasenable attorneys’ fees and enening on the Properts o meke repairs. Alihough Lender may take acnion umifer
thne paragraph 7. Lender does not have 10 do so.

Any wmounts dishursed by Lender andee thiy paragraph 7 shall become additional dab! of Borrower secured by this
Secueny [nstrument. Unless Borrewer and Lender agree o other 1erms of pavment, these amsovals shall bear interest from
ine date of disbursement gt the Note rate and shab! be payable, wirh awtersst, upon nottee fromm Lendse 0y Barrwer requesing

payment

Securiy Instrument, Bortower siidll pay the preanums required o maiptum the norigage msuranee in eftecL J=T0r any
reason, the mortgage nsuiance coverane raguired by Lender fapes o coeases to be in effect, Bcrrrnw =k v the premiums
rcqmrcﬂ to nbmn COvErgge «ubmnuauv ~qun alent o t"w.- mmtg.{be nsRrLnce prcv LA a ot xubﬂ.mlm“v
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persuni without Lender's prr wnttes conseni. Lender may. ot (s aption, require iminedidle prvment in full of all sums
sepured by this Securty [nsieument. However, this opion shall not be exereised by Lender o encecise is prohibited by federal
taw as of the date of thic Security Instrurnent.

[7 Lender exercises this option. Lender shall give Borrower notice of dccelerution. The notice shall provide & pericd
of nod Jess than 30 days {rom the daie tie notice 15 delivered or mailed withun which Borrower must pay all sums secured
oy this Security {nsicument 1f Borrawer fgils 1o pay these suns privr o the sxpiration of this period. Lender may invoke
any remedies permaiied by this Securuty Instrument withour further natce o demand on Borrower.

18. Borrower's Right to Relnitate. |f Borrower mects cevain comditions, Borrower shall have the right to have
enforcement of thas Security Instrument discontinued at nny tune pior to the earlier of: ) § days (ar such other period
as apphcable low may specify for reinstatement) before sale of “he Property pursuant 1o any power of sale contained i this
Security Instrument; or {bi entry of a juagment endorcng thic Secunity Iasirurnent. Those conditions are tha Rorrower:
t4) pays Lender all sums which then would be due wader this Securiy Instoment andd the Note as if no acceleration had
accurred: (D1 cures anv detault of tav otlier covenanty or agreements; 10} pays all expenses mcurred in enforcing this Secunity
Insirument. mclvding. but nat limated 1, reasopabie ancrneyvs’ fees: ami () takes such wction as {ender may rensanubly
raquite 10 asu o that the lien of this Seeurity Instrument. Lender’s rights in the Property and Borrower's obligation to pay
the sums secuted by tis Secunity instrument shall continue unchanged. tlpon reinstatetnent by Borrower, this Security In.
strument and (heathiganons secured hereby shali reromn Mully effective esif ao acceleranon had occurred. However, this
} right 0 rewmsiate svasi nol apply In the case of acceleration woder paragraph 17,

19, Sale ot Muie; Change of Loan Servicer.  The Note or o parial interest in the Note (together with this Security
lastrument) may be said pac or more thimes without prior notice 1 Bosrower. A sale mav resull in o change 1n the entity
ikpown a3 the ““Loan Servicer™') that collects monthly pavenents due undee the Nate and this Secunity Instrument. There
Hso may be one or more changes of the Loap Secvicer unrelated to o sale of the Note. If there 15 a change of the Lown
Servicer, Borrower will be grven witren notce of the change m aceerdance with paragraph 14 above and applicable law.
The notice will siate the name and address of the aew Loan Servicer and the address to which payments shoutd be made.
The natiee will also comtain any other information 7squired by applicable Jaw,

10. Hazarduus Substances, buoriower shall nat cause or permic the presence. use, dispasal, slorage, o1 Telease
of any Hazardous Substances on or in te Frogeny, Borrower shall not do, nor allow anyone else to do, anyihing affecting
the Property that (s o viciston of any Environmental Law. The preceding two sernences shall not apply 10 the prasence,
use. or storage oy the Propeny of small quantities of Fazardous Substances that are generully recognized w be approprate
w normid fesde sl uses and te mamnenance of the Propeny., |

Boryower shall prumpily give Lander writien notice f any wvestigation, chaim, demand, lawsuit or other action by
any yovernments! or regeletory agency or privaie party ‘ovolving the Propeny and any Hazardous Substance or
Envieomnental Law of which Borrows:® has acttal knowledge” [2 Borrower learns. or is notified by apy governmental ur
reguigtory autho) sy, that any remaoval Cr other renrediauion of any Hirardous Substance affecung the Propenty s necessary,
Burrewer shall gromptly take all necetsary remedial actions m aclorgapre with Eavirenmental Law

As used vy ths paragraph 20, Elazardous Subsances'” are those subriances defined as toaic or hazardous substances
by Environmeata) Law and the following subsiances: gasoline, kerosens, whir flammabie or toxic petrolewm products, tune
pesncides and hi:rbicides, volatite salvients, matenals containing ashestos o Jurnaldehvde, ane! tadicactive maerials. As
used ) s pasag apis 4. Envitonmenial Law'' means federal laws and lews of the wrisdiction where the Property is locaied
that relate to health, safetv or environinental profection.

NON-UNTFORM COVENANTS. Borrower and Lender ructher covenunt wad woree as follows:

21 Acceleration; Remedies. Lender shall glve antice to Borrower privr 1o adcele atinn following Borrower’s
breach of any covenant or agreemeni in this Securily (nstrument (but not prior to pecetzcston under puragraph 17
untess applicat-le bw provides othervise), The notice shalt apecify: 10) the defanlt; (b} (heaciion required to cure the
defaull; (c) a dute, not less than 3G (doys from the dste the notice is glven to Rurrower, hy wolel the default must
be cured: and ¢ thet failure tn cure the defpult on oy before the date specified In the notice may cosalt in weeeleration
of the sums secured by this Security [uscrument, foreclasure by judicial proceeding and sale of the Propersy, The notice

A
-

shall further inform Borrower of the right (o reinstale sfier acceferation and the right w wssert in the foreclosure pro- (3
ceeding the nen-existence of 8 default or any alher defense of Borrower 10 aceeleration and foreclosure. If the default 3
is ot cured on or befure the dute sperified in vhe notice, Leader at its option way require immedinte pavment in full 3
of all sums secured by this Secoriny 1nstrument without further demand und wmay fosvcinse this Security Instroment  Qa
by judiciat proceeding. Lender shalt ve encitied to collect all expenses lncurced in paranng the remedivs provioed in- &}
this paragesph 21 includiog, put pot limited (0, cessonable uttornevs’ {ves and costs of title evideoce. .3
21 Release.  Upon pavmeny of all sums seoured by this Secunsts Instrument, Lender shadt release this Secerny .}
st wathowt charge (o Borrowe s Borrower shall gav aov oo ardaton costs. b o}

=5 Waiver of Homestead.  Borrover wanes ald coht o bomestead exemption in the Prooerty

Form M 988 . wee £ 00 6 puvry
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34, Pldcis iv this Security fnstrament. 1 one or more riders are executed by Borrower and recorded together
with thus Security lnstrument, the covenanis and agreements of each such rider shall be incorporated imilo and shall amend
and supplement the covenants and wgreemmen's «f this Security Instrumens as if the rider(s) were a part of this Seeutity Instrument.
[Check applicable boaies)

¥ !

L

[} Adjusiable Rae Rider {] Condamunicm Rider L1 14 Fumity Rider
2:5 Graduated Payment Rider i1 Planne¢ Unn Developman Rider E:] Biweekly Paymem Rider
(! Balioon Rider (] Rate tmprovement Rider {_] Second Home Rider

] Otberisy fapecity)

BY SIGNING BELOW . Borrower accepts and agrees (o the terms and coveramis contained in this Secunity Instrument
and in 3, pder(s) executed by ‘Igmawe.( and recorded with 5.
o~ . ¥ _"f"i ]

Winesey, 7 ,7 ' 5 s \ o .
= / O W, E_‘-regm'r'\h}m cdr’
- ok BO-3318

1) Secyriy Nutribers.”

P / -
vherlne 10 Wignay a/k7d RatHardne -;;;"téfﬁuor
afkfd Katherlne I, Shaﬂr#

(Seal)

— {"once Betow Tns Lina bor Acknowisdyment] -

STATE OQF ILLINOIS, County ag: <i,.,J

{ :
I. ..I 1 _d.,: LA .. a4 Novary Bub'de in and [or said county and siate,
do herbry uccary thatt |, Cregory Shearer gnd '(nti;rrtne f. Ragnar a/Wfa Katherineg J,
o H l}é 8 Kaguoreng R, Sheurer
ue '&%’F\%‘i 1y oW o m& ro Lo the gsame PRTACRE whoso names are

subscribed ta the forogoing ins:rumant, appasend befors me this day in person, and
acknowledged that they signed and delivarod the sald instrument an their fran and
voluntary act, for the usea ard purposey therein sst forth,

Given under my hand and otficial seal, this ,_(Zﬂf‘_(day ol ‘gt_w 19@#

My Cotmission expires: K/Ja/f 2

i T OFFICIAL SEAL ¢

JUDITH E. NOWAR
NOTARY PUBLIC, STATE OF iLLINOIS
WY COMMISSION EXPIRES &/20/9)

COhart s ' |

Y Fublic

CLELD2ZE

o : Form MOYE 30 puge & of 6 pugess
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Fixed ILL-1 T
(Reviged 8/92)

RIDER ATTACHED TO AND MADE A BPART
CF MORTGRGE TO

UNITEDR STATES TRUST COMPANY QOF NEW YORK

25. hareements About Conflicting Provisione in the

d thise Rider. This Rider im a writing attached to
the Mortgage and the provisions contained in thils Rider are
part of the Mortgage. Y agree that {f the provisions that
are contained in this Rider are in conflict with cthe terms in
the printed Mortgage and the Rote, then the provisions of
Rider will control over the provieionas 1in the printed
Morr.gage and the Note.

26. Lepder's Rights if Borrower Falls to Keep
Promiaes and Agresments. The provisions of this Paragraph 26
ahall rJrPraede and take the place of rhe provisions of
Paragraph( 21 cof the Mortgage:

If any of the events atated 1in the
subparagraphe (A) through (J! cccur, Lender may regqulre that
I pay immediateiy rthe entire amount then unpald under the
Nore and/or secursd by the Mortgage or this Rider. Lender
may do this withou” making a further demand for payment.
This requirement wil!. pe called "Immediate Payment in Full".

If Lenwtes requires Immediate Payment 1in Full,
Lender may bring a lawsuil to take away all of my remaining
rights in the Property ard to have the Property sold, At
this sale Lender or another peirson may acquire the Property.
This is known as "foreclosurs xnd sale". In any lawault for
foreclosure and sale, Lender #ll1ll have the right to collect
all costs allowed Ly law.

Lendler may require Ymmediate Payment in Full
if:

{AY I fail to pay any principal paymente I
owe t¢ Lender under the Note, the Mortgage and/or this Rider
within ninecy (99) days after the due date tor _such payments;
or I Zail to pay any interest payments or o her payments I
awe to Lender under the Note, rthe Mortgage and/2r this Rider
within fifteen (15} daye after the due date for such payment;
or

(B) I fail to keep any oLher promige or
agreement made 1n the Mortgage and/or thie Rider ard. puch
failure 1is not cured or remedied within vhirty (30) days of
-the failure; or

{Cy Without Lender's prior written consent
{1} I assign the rents from all or any part of the Property,
or {ii) I receive o5r collect reut from any tenant of all or
any part of the Property for more than one month in advance;
Qr

{D} If I fall to comply with any regqulirement,
order or notilce of wviolation of a law or ordinance within
three {3) monthsa afrer the requirement, order or notice 1is
issued by a governmantal department claimling authorlty over
tha Propertyv; or

(E) Any fixture or article of parsonal
property that 1s coverad by the Moritgage is wholly or
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parctially removed, demolished or destroyed withoutbt the
Mortgagee's prior approval. A Y“Fixture" is personal property
that 1 attached to land or a bullding. However, there
cannot be a defaulr if (1) the personal property or Fixture
that is removed, demcolished or destroyed is promptly replaced
by slmilar propercy that is at least equal 1in guality and
condition and I am the sgole ocwner of this replacement
property and hold it fru¢e from any lien ar claim and/for (i1i)
the value of the Property as collateral for the loan is not
materially afrfected by such removal, destruction or
demolition, which, is defined to be a reductlon in vaiue in
excass of $1,000.00; or

(Fi Any law is passed (1} deducting Erom the
value of the land for the purpose of taxation any lien on the
land wr {(ii) changing in any way the taxation of mortgages or
debls-aecured by a mortgage for state or local purposes and
thirty (34) days have lapsed after the passage of any such
law; ot

{G) 1 use the Property for any unlawful
purpose, ox 7 _the Property is used for any purpose by which
the risk of 7Zire or other hazard ig increased, unlesa the
Lender gives ~oltten consent prior to these unauthorized
uses, which conueat may be withheld by the Lender 1in its sole
and absocluce diavrecion; or

(H) (A lawsuit is begun for foreclosurs or
sale or any other accvion or proceeding is begun to collect
any lien that is an =ncunbrance on rthe Property; or

{I} IF any petitlon under any section cf the
Bankruptey Code is filed by cocr ogainst me or if I am adjudged
bankrupt, or make any general assignment for the benefit of
creditore, or take advantuage o’ iiny other lnsolvency act; ar

{(J)Y I fail to provide my tinancial statement
or supplemental informatlon in accardance with vhe terms of
the Mortgage.

27. Lkendai's Righte According . ro Sacilon 224 of
L . Lender wi.ii be entitled to
certain rights and advantages according ko’ & law known as
Section 254 of the New York Real Property Law ("Section
254"} . The provisiong of the Mortgige and thisg hider will be
congrrued as providnd in Section 254, except thav Spotilon 254
will not apply te the paragraph entitled “Proceede o) Hazard
Insurance" . All of Lender's rights and advantages =8 set
forth in the Mortgage or this Rider are supplemental to and
do not replace, any of Lender's rights under Section 54,
None of Lender's rvights shall he to the exclusion ol jany
obther rights and nothing Lander does ghall bhe conatrued to be
an election to enforce any one right Lo the exclusion of any
other rights.

“B. hgrgements Ahout Lender's Righta with Regaxd
to a Forxecloguyre Seaxch., Appolalment of a Regeiver and a
Foreclopure and Sale., If 7 do not keep my promises and

agreements mades in the Mortgage or this Rider, Lender may
obtain a "foreclosure search® froma tiltle inaurance company .
If I correct my faillure to keep my promises and agreements
before a lawsulc for foreclosure and sale begine, [ agree to
pay the cost of Ithe foreclogure search btogether with any
other sums required to cure my fallure.

PRANATXAS
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If Lender, or any person who takes over
Lender's rights or obligations under the Mortgage, begins a
lawsuit for faorecloasure and sale, then Lender is entitled to
have a recelver appointed by the court. ‘This recelver may be
appolnted without l.ender giving notice to me. I give Lender
the right to have a receiver appolinted, whether or not the
value of the Property 1s worth more than the amount I owe
under the Mortgage or thie Rider.

If there i a foreclosure and sale, I agree
that &ll of the Property or any part of the Property that is
affected by the Mortgage or this Rider may be snold together
as ono unit.

29. PBorrower's Cbhbligutions to Dellvar Recelpts Lo
Leadsr:: Lender's_Right Lo Make Payments. I will deliver to
Lendrr . .any receiptnm I receive for the payment of all taxes,
asgsegumants, water and sewer rents within ten (10) days aifter
Lender «cejquests these recsipts. If I do not deliver these
recelpces /afrter Lender's regquesat, Lender may make these
necesasary - paymentny as provided 1in Paragraph 7 of the

Mortgage.

30. Lorpower'sa Qbllgation to Make Statement Qf
Amoun!. Due oQu ifunigage and if Any Deductions or Defenses
Exiat Agalnst the Mrount Due on the Mortgagse. T will furnish
a written sctatemen!: ol the amount due under the Mortgage and
cthisg Rilder and wheclier any deductlions or defenses exist
agyainat the amount dusvnder the Mortgage and this Rider upon
the request of Lender. T7f the Lender makes the reguest in
person, then I wi!.l furaish the statement within ten (10)
days . If Lender makes the request by mail, I will furnish
the statement within fifteen (15 days. I will duly
acknowledge any statement I malte under thiem Paragraph. An
racknowledgement" is a formal /declaration hefore a notary
public or other authorized orffidclal by the person who signs
the statement.

31. Lendex'es Rights If Tlere. de_.a_ Change. of

The provisiure of this Paragraph

30 shall supersede and take the place of he provigions of
Paracraph 17 «f tha2 Mortgage:

If I sell or transfer the Property, I will
8till be fully obllgated under the Note and -under the
Maortgage and this Rider and Lender may reguilr:> JImmediate
Payment In Full, as the phrase is defined In Paragizph 25 of
this Rider. However, Lender will not have the "ryight to
request Immedlate Payment In Full as a result of ‘certain
transfers. Thoeose i ransfers are: (i) the creation ot~ lilsns
or other claims against the Property that are inferlor te the
Moxtgage so long as :he Lender hae consented in writing prior
to the creation of any such liens or claims; (11} a transfer
of rights 1in househiold appliances, to a peraon who provides
me with the money to buy those appliances, 1in order to
protect that person against possible losses; and (iil) a
transfer of the Property to surviving co-owners, following
the death of a co-owner when the transfer i1is automatic
according to law.

If l.ender requires Immediate Payment In Full
under this Paragraph 30, Lender will gend me, in the manner
duscribed in Paragraph 14 of the Mortgage, a notice which
atates thisa requirement. The notice will give me at least 30

.
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days to make the regiired payment. The 30-day period will
begin on the date ti2 notice isg mailed or, 1f it 1s not
malled, on the date the notice isa delivered. I¢ I da not
maka the regquired payment during that period, Lender may
bring a lawsuilt for lcreclosure and sale under Paragraph 25
of this Rider without giving me any further notice or demand
for paymenc. {See Pavragraph 25 of this Rider for a
definition of foreclosure and sale.)

32. PBorrxgwer's Obligation to Pay Interagt I1f
Lender Demands Immaed.ate Favment Io Full. If Lender demands
Immediate Payment In Full, interest wlll be payable from the
date Lender makes such demand at the applicable rate statsed
in tha Note {(or in a modification of the Note, if any), plus
four 4%} percent per annum.

33. PBorrgwzr's Obligatlon to Pay A Late Charge il
Burrowas ts_ Payment 5 Qverdue. 1f any intarest payment (8)
nas not neen received by Lender wichin fifteen (i15]) days from
the date vhan it 1ls dune or a principal paymant within ninety
(90} days rro the date when it ip due, a late charge may be
charged by tn: Lende:r. The late charge will be an amount
equal to Lwo/{2%) perrcent of such paymenr that ie overdue.
The late charge may be deducted from my funds (oxr the funds
of any subseqgquen. ownher of the Property). The late charge
will be a lien on tlie Property secured by the Mortgage.

34, Segur..Y.  Interest., This Mortgage shall
constitute a security egreement, as defined in the Uniform
Commercial Code, with respact to the Fixtures gn the Property
now owned or hereafter acgiuired and rhe proceeds and products
thereof including any recovery under any policy of lnsurance
covering the Fixtures, and sirall grant a security interest to
the Lender in all therecf. Lsnder 1a authorized te £1le UCC
financing satatements without (wy signature to cconflrm,
continue or change this security dnterest.

35. No Wilver of Righta, The failure of the
Lender to demand Immediate Payment In Twll for any default
under this Mortgage, or to insist wpon the gtrict performance
of any promise or condition cof this Morrtgage shall not
prevent any future failure by me which (14 _ a default from
having all the force and effect of a default. The receipt by
che Lender of any pavment, with knowledge of che vioclation or
default of any covenant or condition of this Moirugage, shall
not be deemed a waiver of such viclatlon or “defa2ult, nor
shall the Lender's acceptance of any payment after the
expiration of any grace perlod relating thereto be-gr.emed to
stop tho Lender from exercising itg rights with reppnct to
any default arlsing hereafter out of any other late paynent.
No provision of this Mortgage shall he deemed to have Hoen
waived by the Lender unlegss the waiver is in writing.and
signed by the Lender.

36. Agzezments About Which Persong Are Bouwnd By
Lthe Promisep in This Moxtgage. The Mortgage and this Rider

cannot be changed or ended orally. The promises contained in
the Mortgage and this Rider will run with the land and bind
and take effect for me and any person who takas over my
rights or obligatcions and all persons who may have an
intereat in the Praperty. The promises will also bind and
take effect for the benefit of Lender and any person who
takesa over Lender's rights and cobkligarions under the Mortgage
and this Rider. A promise that "runs with the land" is a
promise under which the liabllity for performance cr the

- 4
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right to performance passes to a subseguent owner of the land
or any person who obta:ns rights and obligations with respect
to the land.

37, garisfaction of the Moxtgage. When the Lender
has been pald all amounts dane under the Note, the Mortgage

and this Rider, the Lender will diecharge the Mortgage by
executing a certificare stating that the Mortgage has been
satisf ed. If I prepare the certificate and present it to
the Lender, I willl not. be required to pay the Lender for the
discharge. If I ask :he Lender to prepare the certificate,
I will pay the Lender's counsel a resaonable tee for the
preparatlion of the certificare. I will pay all coste of
recordliy the dischargye in the proper offlclal racords.

38. Proceels of Hazard tnsuriancs. If any hazard

insursnce proceeds are received recause of damage to the
Properry, the Lender may use the proceeds to vepay a&ll
amounta ' 7 owe under the Note, the Mortgage and this Rider; or
the Lender amay use or make avallable to me all or part of the
proceeds Lo vepalr the damage to the Property; or I may use
the proceeds €or any other purpose the Lender approves of
{but. the Lendger deoes not have to see to the proper usie of any
prosceds paidovar to me). In the event of loss or damage to
the Property, 1if ) Ao not promptly make proof of loes to the
insurance compainy, I hereby appoint the Lender as my
attorney-in-fact cealled with an Iinterest with Ffull and
abaolute authoritvty ru: (1) make and submit such proof of
loga; (11} compromisd and settle any clalm for losd; and
{1ii1) give releasas or sauittances to the insurance company
in connection with gurh seirlement of any claim for insurance
proceeds. The Lender’ g appolntment ag my attorney-in-fact is
irrevocable and couplizd with an intereat, with full power of
substitution, and shall nou. he affected by my subsequent
disability or incompetence. Eich insurance company concerned
is herepby authorized and dirc¢cted to pay such proceeds
directly to the Lender instead /0! Jointly to me and the
Lender. If hazard irsurance proceeds are uged to repay the
sume I owe under the Mote, the Mortgiegye and this Rider, such
proceeds shall be applied ro those inatarlments of principal
last coming due. {f the Lendar acgulres the Property
pursuant to a default, all of my rightacin the insurance
policy will belong tn the Lender, tagethec.owirh all of my
righta in any proceedn which are paild because of damage that
cccurred before the 'roperty was acquired by the Lender or
80ld would belong bt the Lender. However, | “he Lender's
righte in those proceads will not be greatecr than Che amount
of che debt immediatusly before the Property ie acgalred by
the Lender or sold.

19. Condeimnatlon Proceeds. If any proceeds are
payable with respect to the Property because of an exerc..se
of eminent domailn, condemnation, or other taking, the right
to such proceeds and the use c©f such proceeds shall be
governed by, and app.led in accordance with, the provisions
of Paragraph 37 of this Rider as 1f such proceeds were hazard
inaurance proceads.

40. Warxanty off Title. I promise that: (a) T own
the Properrty; (k) I nave the right to mortgage the Property
to the Lerder; (c) there are no outstanding claime or charges
against the Property, not shown in the title commitment
furnishrd to the Landder; (d} the Mortgage is a valid lien on
the Property; (&) I will defend my ownership of the Property
against the claims of any others based upon rights which I
nave promised to trhe Lender that I posgsess; and (f) the

- 5 -
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application for this Mortgage and each document submitted in
connection with my application to the Lender is true,
accurate and corrdct in all respects and any information
provided to the Lemder contained all information necessary to
make all statemerts contained in the application not
misleading.

41. XL Shall Maintain Property. Supplementlng the
printed portion of this Mortgage, I proml=se that I shall not
degtroy, danage or substantlally change the Propertcy or allow
the Property to deteriorate, The Lender and persoas
designated by the Lender ¢an enter and inspect the Property
in a reasonable manner and at reasanable times and upon
reagonable notice to me.

42. Agalanmant of Rents. As additional protection
fFor cthe Lender, I g:.ve to tha Lender all of my rights to any
rental paymerts from the Property. However, until the Lander
regquisvzs dmmediate payment in full, or until I abandon the
Proper.y,/ I shall have the right ta collect and keep those
rental payraanta as they become vdue. I have not qgiven any
rights ta <eital paymants from the Praperty to anyone elsge
and will n2Y _do 3o withcut the Lender's prlor written
consent . IS the Lender requires Immedlate Payment In Full,
or 1f I abandon the Proaperty, then the Lender, persons
authorized by the 'Lander or a receiver appointed by the court
at the Lender's rejuasat can in addition to any other rights
grantad by a court of competent jurlsdiction: (a} collect the
renta! payments, ind¢dluwling overdue rental payments dlrectly
Ziom any tenant; (L) antear on and take posasssian of the
Property; {(c}! manage thae Property; and (d) slgn, cancel and
change leases. I agree thar 1f the Lender notifies the
tenants that the Londer lbas) the right to collect rental
payments directly {rom them ~ the tenants may make those
rental paymenti to the Lender «without having to ask whether
I have falled to kasp my promipe under this Mortgage. It
there is a Judgment for the /Lander i a lawsult for
foreclosure and saln, I wlll pay c> the Lender reaaanable
rent from the date the judgment is etered for as long as the
1 cccupy the Property. However, this anes not give me any
righta to occupy the Property. All rental payments collected
by the Lender or by i receilver, cother tlvam the rent pald by
me will be used to first pay the costs of enllecting rental
paymentsa and of manaying the Property. If ‘»any part of the
rental payments remaing after those casts hive been paid in
full, the remaining part will be used to redure the amount
that I owe to the Lender under the Note and onder the
Mortgage. The cost Of managing the Property may ipclude the
receliver's fess, reagonable attorneys fees and tns Costb oF
any necesgary bond. The Lender and the recelver’ will he
obligarved to acaount. only for those rental paymenta they
actually recelve. Any copta or expenges incurred under this
paragraph and which are pald by the Lender shall be secured
by this Mortgage ir the same manner as if it were part of the
principal amount of the Note.

43. Rigit To Seb-Qff, If I am in default under
the Note, the Mortgage cor this Rider, in addicion to any
other righta that the Lender has under the Note, the Mortgage
or this Rider, the Lender shall have such rvights of sat-off
ag way be permittied by applicable law.

44. Moxtagage Taxes, Title Insurance _and Filling
Fae:, Upon execution hereof, T agree to pay any and all
aorigage recording taxes and feed, appraisal feea, mortgage

eepeZb
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ticle insurance chargna and reaasonable legal fees of the
Lender in connaection wlth thia Mortgage and the Note,

45. FRlood _Llagurance.. I will obtain flood

ingurance naming the lLender as loss payee if I am adviged
that the Secretary of Housing and Urban Development or such
orther federal office or agency with jJuriadiction, has
determined that the Property 1s in an area which has been
designated as having 'special flocod hazardsa®, The minimum
flood insurance that I will obtain will be an amount egqual to
the unpald principal balance due on the Mortgage or the
maximum flood insurar.ce obtainable by me on the Property
under the National Flood Inaurance program, whichever is
leas.

46. Financial Statemants. I shall furnish my
financlal sactatement on the Lender's standard form to the
Lender 2t leaat once avery year within thirty (30) dayas after
a reques” by the Lender. aAlso, I shall provide supplemental
informatioa upon reguest by the Lender.

7. - X._Shall Cooperate, I agree to do such further
acts and to exnelute ard deliver such statementsn, agsignmentcs,
agreements, Instruments and other documents as Lender from
time to time may reasonably vreguest in comnection with the
adminiscration, wmalntenance, enforcement or adjudication of
this Mortgage and any ¢ther documentg executed in conjunction
therewith in order: [a) to evidence, confirm, perfect or
protect any lilen or gelurity lnterest granted or required to
nhave been granted under  this Mortgage amd the other
documents: (b] to gilvas Lender or its designee conflrmaction of
Lender'a righta, powers, privileges, remedies and interests
under this Mortgage, the orthar Aocuments and agpplicable law:
{c) Eollowing the occurrence of any default under this
Mortgage or any other documents .0 bhetter enable Lender to
exercipe any such right, power, privilege or remedy: {(4) to
otherwise effectuate the purpose wod the termsd and praovislons
of this Mortgage and the other Jdocuments executed in
coupnection with thie Mortgage laan; an® /or (&) to conform to
any statutes, rules or regquliations o any governmencal
authority having Jjuriwsdiction over this Moartgage loain. I
agree to acknowiedge and deliver tc Lender such documents and
take such other actions as Lendey may veaioaably request in
order to effacrtuate rtha purpose and terms aagd provisions of
this Mortgage.

48. N  Third Party BRlghts, The rovms  and
provipions of this Mortgage are for the exciusive beneflec of
the partler hereto, and no other person, lincluding Creditorws
of any party hereto, shall have any right or claim wgainat
any party by reasor. of those provigslons or be entitled to
enforce any of thoge bterms and provisions against any pacty.

49. Eptire dareemenl., This Mortgage, the Nobte and
the other documents executed in connection with this

transaction contain the entire agreement of the partiea and
supsrsede all other repregentaiions, warranties, agrasments
and understandings, oral or otherwlge, among the parties with
ragpect to cthe mattears contained herein and therain.

50. Envlronmental Reguirements.

(A) I hereby promise that to the best of my
knowledge there are no materials currently located on the
Proparty that vlicolalte any applicable federal, state, or local
law, statutea, rdinance Gr regulation, court or

- 7 -
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adminiscrative order or decree, or private agreement
{(hereinaftcer collextively calied "Envirommental
Requlirementsa"] or that require speclal handling in
collection, storage, trreatment, or disposal (the "Hazardous
Maierials"}. I promise that I wlll not place or permit to be
placed any such materials aon the Property or use or permlt
the use of the Property 1n a manner that viclates applicable
Environmental Requiremcants, and further, that, if at any time
ic is determined that the operation or use of the Property
violates any appllcable Environmental Requirements or that
there are materilals located on the Property that, under any
Environmental Requirement, require special handling in
collection, storage, trreatment or disposal, I shall, within
thirty (30) days after written notice thereof, take or cause
to be taken, at my sanle expense, such actions as may be
necedrary to comply with all Environmental Requirements, If
I shal)l fail to take such action, the Lender may make
egdvances or payments towards performance or satisfaction of
the savwe bhut shall be under no obligation to de so; and all
Jums 8o fdvanced or paid, including, without limitation,
reasonable counsel feei#, fines, or other penalty payments and
all sume aavarced or paid in connection with any judicial or
admin.strative investigation or proceeding relating thereto,
shall immedistely, upon demand, be due from me aiid shall bear
interesc at the rlfate pir annum set forth in the Note from the
date the same shall bhecome due and payable until the date
paid, and all suma =3 advanced or paild, with interest as
afaresaid, shall be added to the indebtedness secured hereby
and shall be secured Ly this Mortgage. I shall executre and
deliver, promptly afiter raguest, such Instruments as the
Lender may deem useful < reguired to permic the Lender to
taka any such action.

{B) Tae Lender may, at 1its option, at
intervals of not less than ond¢ ysar, cause an environmental
audilt of the Property or portiorns thereof to be conducted to
cenfirm my complliance with the provisjons of this Paragraph.

(€Y I shall send to tha Lender coples of all
notices, lettera or other communicaticus respectling the
Property that are either received by me frurm any governmental
authority or agency concerning Environnen’=l Reguirements or
sent by me to any such authority or agency, prompily upon
such receipt or tranamittal by me.

(D) i ghall indenuil £y, heltd harmleus,
reimburse, and, upon reguent af the Lender, defend the Lender
from, againet and for any and all liabllity or responiibilitcy
that may at any time ve imposed upon the Lender by raezon of
the Property or any portion therenf or the coperatciorn zir ume
thereof by me or any prior owner therecof nob complylng fully
with all Environmental Reguirements. The provielons ob Alils
paragraph ehall survive the pavment of the Indebtediiess
sacured he-obhy and the release and/or assignment of thing
Mortgage.

1. Pregpayment  FPenalty. Notwithatanding any
nroviasions of the Nore or Mortgage which appear to contradict
“he provisions of thils paragraph, 1 have the right to make
payments of principal at any time before they are due. Such
a payment of principal 1s known as "prepayment .

52. ERBcrow. Provigions. The provisions of tnis
Mortgage which require me to make escrow paymsnte for real
egtats taxes and insurance ghall be deemed to be of no faorce
and effect unless the Lender makes a demand for I1lmmedlate

- B -
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payment. in full at which time, the Lender shall have the
right to regquire me t.» make such payments.

\I\.J Ax \

Greg 5 earer

/m (AR

Ketherine J. Ragnar a/k/a
Katherine J. Ragnor n/k/a
Katherine R. Shearer

....'
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SCHEQULE A

PARCEL 1: THE EAST 175.67 FEET OF THE WEST 794.67 FEET OF THAT PART
OF THE SOUTH 3/4 OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SEC
1, TOWNSHIP 42 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE NORTH 742.83 FEET THEREOF IN COOK

COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
1 AS ESTABLISHED BY AGREEMENT DATED NOVEMBER 23M 1935 AND RECORDED
JANUARY 2%, 1936 AS DOCUMENT 11749564 AND FILED JANUARY 25, 1936 AS

DOCUMEN% 7121948,
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EXHIBLT A {(Variable Rate Term Note}

MORTGAGE NOTE

g W. Gregory Shearer

4

: Kalherlne J. Raynar a/k/a

3 Kat.herina J, Ragnor un/k/a

E Katharine R. Shearer

E Trincipal  Amount: Date:

$100,000.00 September 2, 1992

E For wvalue received, the undersigned (Jolntly and
; gaverally, 1f mere than one) promisgel(s) to pay to the order of
3 UNTTED STATES TRUST COMPENY OF NEW YORK (the "Trust Company"), at
E lta offices at 114 Weak 47th Street, New York, New York 10036, or
E at such other place oo places as it may direct, in lawful money of
3 the United States, the (principal amount of One Hundred Thousand
'

and 00/100 ({5100,000.00) Nollars, in ten aqual quarter amnual

principal instaliments of 5.0, 2050.00 beginning on October 30, 1992,

and quarter annually therratlzr on January 30th, April 0th, July

, 30th, until January 30, 1995 when the remaining unpald principal

i balanee shall be due and payable- ““Matrurity") and to pay interest

g on the unpald principal balance froed date hereof until Maturity at

! a rate per annum egual to 1.0 percciat above the Prime Rate as

{ listed in THE WALL STERET JOURNAL, EAGTERN EDITION, (the "Prime

f Rate"} guch interast to be determined daily and computed and

charged, on the basig of the actual numbzr of days elapsed in a

yaar conalgting of 360 d.ys. The rate of interest on this Nate

shall change upon the date of each change. 1o the Prime Rate;

provided that if more than cne Prime Rate ia pubtished by the Wall

Street Journal then the Frime Rate chall be rthe lowest of the

published Prime Rates. Interest shall be due and payoble on v

Novembar 1, 1992 and the 1st day of esach and every month tharsafter Ej
joy
«}

and at Maturity whether by acceleraticn or otherwise,

The Trust Company shall not charge interagt herveunder at a/cate in ’
axcess of the maximum rate allowed by law and in no event shall the :3
rate of interest charged exceed 25%. The Trust Company has the N
right. from time to time, to change the intervales and dates when
interest under this Note shall be due and payahle in its sole and
abgsolute discretion; provided that interest shall not be due and
payable more frequently than once per thirty day period.

The amount shown on the books and records of the Trust
Company shall be conclusive avidence of the amount of the
Borrower's oblligations to Lhe Trust Company under this Note,
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This Note and the rights and duties of the partiey
hereunder shall be congtrued in accordance with and governed by the
law of the State of Naw York in all respects. The Borrower hereby
congents to the jurigdiction of the courtg of the State of New
York, ancd agrees to accept service of procesa in any action breought
under this Note by the Trust Company in the courts of the State of
New York. The Borrower and all indorsers of this Note hereby
gaverally waive preseatment, demand for payment, protest, notice of
protest, notilce of non-payment, nctice of dishonor of this Note and
any other notices or demands whatsoever, 'Presentment” means the
right to)requi.é the Trust Company to demand payment of amounts
due. “"Nutice of Dighonor" means the right to require the Trust
Company to give notice that amounts due have not been paid.
"ProtesL® resas the right to require the Truat Company to obtain an
official cert.ificate of nonpayment. The failure by the Trust
Company to #%coeise any of ita rights hereunder shall noc
congtitute a waiver thereof under any circumstances., The Borrover
Eurther agrees to valve trial by jury in any action or proceeding
brougit as aforesaild and tod pay the costs and expenses of any
acticen or proceeding| brought to collect payment, including
raasonable attorneys teer and expenses.

This Note .s securead by a mortgage (the "Mortgage") on
the premises located at 280 (QJa Farm Road, Northfield, illinois
50093. It is hereby expressly acreed that the principal and all

interest under this Note shall become immediately due and payable
ar the option of the Truat Compery in its sgole and absolute
discretion on the happening of any default under the terms of this
Note or under the teims of the Mortgage-securing this Note. in
enforcing itg rights under this Note and wnaer such Mortgage and
othet ingtruments delivered in connection wit} the loan represented
hereby, the Trust Conpany shall have the righl. and option in its
gole aua abgolute discretion to purgue itg remedlas with regpect Lo
this Note or to enforce the provisions of the Mortgage or any such
other  instruments, or any  combination  thereat, either
gimultaneously or in such order as the Trust Company shall deem in
ita best Interest. This Note cannot be changed or/ rEérminated
orally. This Note can be prepaid in whole or in paré without
penalcy. The prepayment of principal can be allocated ©o any
payment due under this Note or any other obllgation of the Burrower
to the Trust Compan secured by the moertaage in the asole and
absolute discretion of the Trust Compauny. ALl paymente received by
the Trust Company shall be applied, first, to payments made to
protect its lien unde:r the Mortgage, second, on account ¢f irterest
and, then, on account of principal.

If a law which applies te this lvan and which sets
maximum loan charges is finally interpreted ac that the interest or

2
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other loan charges colluctad or to be collacted in connection with
this loan exceed the parmivted limitg, then: (1) any such loan
charge ahall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (i1} any sums collected from the
undersigned wiich exceeded permitted limits will be retunded to the
undersigned. The Trust Company can chcose to make thls vefund, in
its sole and absolute discretion, 2ither by: (i) reducing the
principal amount owed under this Note which raduction shall be
treated as a partial prepayment under this Note or (ii) by making
a direct paywent to the undersigned., Any refund made ghall be
calculzoad by determining the difference in the actual interest
rate and.ihe legal interest rate multiplied by the unpaid balance
of this NoLs at the time such dimproper rate of interest was
charged.

IN WITWESS WHERECOF, the Borrower has caused this
ingtrument to be exccured, sealed and delivered as of the day and
year first above writtcep.

T [ i / o

Y i —— -
W. Gre&&fy Sheater atherine J. Ragnar a/k/a
o Katherine J. Ragnor n/k/a
{atherine K. Shearer
Address: Address:
280 ¢0ld Farm Eoad 280 0ld Farm Road
Northfield, Illinois 60013 Norihfield, Illinols 60093

STATE OF ILLINOIS,
COUNTY OF (s :

.

-

. i) e

I, Liédﬁtﬂfcﬁ%qﬁékutfi__a Notary Public in and for
sald county and sihte, do hereby certify that W, Gregury Shearer
and Katherine J. Ragnar a/k/a Katherine J. Ragnor n/k/x #atherine
R. Shearer, hig wife, peruonally known to me to be the sare persons
whose namss are subscribed to the foregoing instrument,” appeared
before me thig day in person, and acknowledged that they siglied and
delivered the said instrument as their free and voluntary act, for
the uses and purposes thdrein set forth.

Given under my hand angd official s=al, this &ggfﬁf day of

o 1982
! *\ -l
iy ?omisaion expires:ffénf}f) f\ ,;L.é({(/,é f}ZﬁM£..

e e %;ary Public

i
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