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THIS INDENTURE, made this 28th day of September, 1992
between Alex Yuen, Marylin Yuun/lnd Chan Ying (herein referred as
"Mortgagor") and “the NEW ASIA’ BANK, an Illinoils corporation,
having its main office at 222 West Cermak Road, Chicago, Illinois
60616 (heraein reterred to as "Mortgagee") witnesseth:

WHEREAS, Mortgagor executed A note of an even date herewith
(the “Note"), whereby Borrower is indebted to Mortgagee in the
principal sum of Three Hundred S8eventy Thousand And No/100 #awenaes
{§370,%20.00) Dollars. The terms of said Note are inccrporated by
referancs herein,

NO%, 'PHEREFORE, to secure the payment of the indebtednees
evidenced by the Note and the payment of all other sums advanced in
accordance with Che terms of this Mortgage, as well as any and all
renewals, modifirations or extensions of the whole or any part of
the indebtedness he:r'ebv secured however evidenced, with interest at
such lawful rate ag mey ke agreed upon. Mortgagor does hereby
grant, mortgage and convey upon the Mortgagee, its successors and
assigns, the following deacribed Real Estate in the County of Cook
and the State of Illinois,

LOT 11 IN BLOCK 3 IN WILLIAM 2. HATTERMAN'S MILWAUKEE AVENUE
BUBDIVIBION, BRING A BUBDIVISBIOM OF BLOCKS 185 AND 16 IN BRAMD'S
BUBDIVISION OF THE NORTHBABT 1/4 Q0¥ 3ECTION 26, TOWNSHIP 40 NORTH,
RANGE 13, BAST OF THE THIRD PRINC.ITAI MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT INDEX #: 13-26-225~009
Commonly known as 2830 N. MILWAUK®E AVENURE
CHICAGO, ILLINOIB S)618

which the property hereinafter described, is reforrad to herein as
the "Premises." Any such renewal, modification or sxtension of the
whole or any part of the indebtedness hereby secured or any change
in the terms or the rate of interest charged thereon. =hall not
impair in any manner the valldity or priority of this Morcgage and
shall nect release the Mortgagor from personal liability-for the
indebtedness hereby secured.

0695Y226

TOGETHER with all improvements thereon and which mnay
hereafter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easemente
thereunto belonging and the rents, issues and profits thereof,
which are hereby axpressly conveyed and assigned to tha Mortgagee
as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and
equipment in or that may at any time be placed in any building now
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or hereafter standing on said Premises.

It is mutunllr covenantad and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiator, heater, enginos
and machinery, bollers, ranges, elavators and motors, bathtubs,
sinks, water-closats, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, rafrigeration plants, iceboxes,
electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenanco, and such other goods and chattels as
may eve’ he furnishoed by a landlord in lotting and operating an
unfurnishsd building, similar to any bullding now or hereafter
standing cn suid premises, whethor or not the same are or shall be
attached t+o. sald building by nalls, screws, bolts, pipe
connectlona, laaanry, or any other mannsr whatscever, which are now
or hareafter to ne used upon gaid doacribed premises shall ba
conclusively dearad to be "fixtures" and an acceasion to the
frechold and & part ¢f the realty, whether affixed or annexed or
not, and conveyed by this Mortgage; and all the eatate, right,
title or interest of tlie aaid Mortgagor in and to sald Premisas,
proparty, improvement, «curniture, apparatus, furnishings and
fixtures, are hereby expresasly conveyod, assigned and pledged; and
ags to any of the property afuiusaid, which does not so form a part
and parcel of the Real Estate or/dces not constitute a "fixture' as
such term is defined in the Unitorm Commercial Code. This Mortgage
is also deemed to be a Security ‘Agreement under tha Uniform
Commercial Code for the purpose of-ccaating hereby a security
intarest in auch property, which Mortgegnr as Debt.or hereby grants
to the Mortgagee as Secured Party( as suck terms are defined in the
Uniform Commercial Code).

TO HAVE AND TO HOLD the ahbove describeJd. Premises with the
appurtenances and fixtures therato a$portaininq =r balonging unto
the Mortgagee, its succospors and aspigns, forever.(for tha purposa
herein set forth and for the security of the said nuce iisrainbafore
described, and interest thereon and free from all rlghta and
benefits under and by virtue of the Homestead Exemptionr Low of the
State of Illinecis, which said rights and benefite ‘tns said
Mortgagor does hereby expressly releagse and walve.

In addition, the Mortgagor covenants with the Mortgagee as
follows:

1. Mortgagor shall promptly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
the Note.

2. All payments received by Mortgagae under the Nots and
Paragraph one(l) hereof shall be applied by Mortgagse ftirst in
payment of interest payable on the Note, then to any late charge
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that is due, and then to the principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Mortgagor shall (1) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the
Premises which may become damaged or be destroyed; (2) keep said
Premises in good condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressly
subordinated to the lien herecf; (3) pay whan due any indebtedness
which may be secursd by a lien or charge on the Premises superior
to the lien hereof and exhibit satisfactory evidence of the
discharge of such prior lien to Mortgagee; (4) complete within a
reasonakbie time any building or buildings now or at any time in
process < rx erection upon said premises; (5) comply with all
requiremenis of law or municipal ordinances with respact to the
Premises an< che use thereof; (6) make no material alterations in
said Premises zicept as required by law or municipal ordinance.

4, Sulject to applicable law or to a written wailver by
Lender, Borrower ' £ball pay to Lender on tha day monthly
installments of principa) and interest are payable under thae Notae,
until the Note is palid in full, a sum (herein "Funds") egual to
one-twolfth of the yearly taxes and assessmonts which may attain
priority over this Mortgage, ‘and ground rents on the Property, if
any, plus one-twelfth of yearly premium installment for hazard
insurance, plus one-~twelfth c¢f yearly premium installments for
mortgage insurance, 1f any, ali us reasonably estimates theraof.

The Funds shall be held in zn institution the deposit or
accounte of which are insured or gualznteed by a Fedaral or State
agency. Lender shall apply the Furds to pay sald taxes,
assegaments, insurance premiums and grouid 'rents. Lender may not
charge for so holding and applying the #unds, analyzing eaid
account, or verifying and compiling asaid ascrssmants and bills,
unleas Lender pays Borrowar intarest on the Fundm and applicable
law permlts lender to make much a charge. Borrowec and Londer may
agrae in writing at the time of axacution of thim lortgage that
interest on the Funds shall be paid to Borrower, aad vunleas much
agraoment is made or applicable law requires suoh Intecest to be
pald, and such interest , if any, shall insure to tho taenafit of
Lender. Lendar shall not be required to pay Borrower any interest
or earnings on the Funds. lender shall give to Borrower, without
charge, an annual accounting of the Fundes showing credits and
dobits to the Funds and the purpose for which each debits to the
funds waa made. The Funds are pledgod as additional security for
the sums secured by thias Mortgage.

If the amount of the Funds held by Lender, togather
with the future monthly installmentd of Funds payable prior to the
due dates of taxes, assessmants, insurance premiums and ground
roents, shall exceed the amount required to pay said taxes,
asgsessment, insurance premlums and ground rents am they fall due,
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such excesa shall be, at Borrower's option, either promptly repaid
to Borrower or credited to Borrower on monthly installment of
funds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment therseof.

Upon payment in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph eighteen (18) hereof the Property is
sold or the Property is otherwise acquired by Lender, Lander shall
apply o) later than immediately prior to the sale of the Property
or its acguisition by Lender, any Funds held by Lender at the time
of applicetion as a credit against the sum secured by this
Mortgage.

5. Mocrtgagor shall keep all buildings and improvements
now or herearter situated on said Premises insured against loss or
damage by fire, lightring and such other risks and hazards as are
insurable under the pre=ent and future forms of all-risk insurance
policies, providing for' payment by the insurance companies of
moneys sufficient to pay the greater of either the cost of
replacing or repairing the same or to pay in full the indebtedness
secured hereby, all in compsnies satisfactory to the Mortgagee,
under insurance policies payarie, in case of loss or damage, to
Mortgagee, such rights to be evidenced by the standard mortgagee
clause to be attached to each policy, and shall deliver all
policies, including additional ana {znewal policles not less than
ten (10) days prior to the respectivs days of expiration. All
policies of insurance shall contain a pravision requiring that the
coverage evidenced thereby shall not be teyminated or materially
modified without thirty (30) days' prior written notice to the
Mortgagee. If the policies of insurance refareéenced herein contain
a co-insurance clause or provision, Mortgagor agrees toc maintain
insurance coverage which is at all times in compliance with said
clause or provision.

Mortgagor shall furnish Mortgagee wi%tn -evidence
satisfactory to Mortgagee that flood insurance is in etfect: in the
svent that Mortgagor has failed previously to demonatsdte to
Mortgagee that the Premises is not located in an area designated by
the secretary of Housing and Urban development as having special
flood hazards.

6. A, In case of loss by fire or other casualty, the
Mortgagee (or after entry of decree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may he) is heraby
authorized elther (i) to settle and adjust any claim under such
insurance policles without consent of Mortgagor, or (ii) to allow
Mortgagor to agree with the insurance company or companies on the
amount to be paid upon the loss. In either case Mortgagea is

Martgege Me44%9 4

035,226




UNOFFICIAL COPY

authorized to collect and receipt for any such insurance money. If
(1) Mortgagor is obligated to restore or replace the damaged or
destroyed buildings or improvements under the terms of any lease or
leases which are or may be prior to the lien of this Mortgage, and
(11) such damage or destruction does not result in cancellation or
termination of such leasa, and (1ii) the insurers do not dony
liability as the insured, such proceads, after deducting therefrom
any expenses incurrad in the collection thereof, shall, subject to
the provisions of subparagraph B and C heraof, be used to reimburse
Mortgagor for the cost of rebuilding or restoration of buildings
and improvements on the Prem. ses, In tha evant Mortgagee alects to
apply sald insurance proceeds in reduction of the indabtedness
secures hereby, all expenses and fees of collection shall first be
deducted and paid to Mortgagee, and it is further covenanted and
agreed that should the net insurance proceeds be insufficlent to
pay the thzin axisting indebtednass secured hereby , together with
all accrued :ncerest thereon, fees and charges, Mortgagee may, at
it sole electioi, declare the entire unpaid balance of the debt
secured hereby t: ne lmmediately due and pavable, and the failure
of the payment therenf shall be a default hereunder,

B, In the '‘avent Mortgagea wemlects to parmit such
insurance proceeds to be applied to pay for the cost of rebullding
or restoration of the bulldings and improvemants on the Premises,
such funds will be made avaiiable for disbursement by Mortgagee;
provided, however, that (1) sheuld any lnsurance company have, in
the opinion of Mortgagee, a daefense against Mortgador(but not
against Mortgagee) to any clain for payment due to damage or
destruction of the Premises or any pzrt thereof by reason of fire
or other casualty, submitted by Mortgeiee or any party on behalf
of Mortgagee, or should such company ralse any defense against
Mortgagee (but not against Mortgagor) ts wuch payment, or (ii)
should the net proceeds of such insurance- collected by Mortgagee
together with any funds deposited by Mortgagcr with Mortgagee be
less than the estimated costs of the requleite wnrk as determined
by Mortgagee, which estimate shall include a reasonable
contingency, then in either case Mortgagee may, at- its option,
whether or not Mortgagee has received funds from any insurance
settlements, declare the unpaid balance of the debt sezvied hereby
to be immedistely due and payable, and Mortgagee may ther ireat the
same as in the case of any other default hereunder. In i)a event
such proceeds are applied toward restoration or rebuilding, the
building or improvements shall be 80 restored or rebuilt as to be
of at least equal value and substantially the same character as
prior to such damage or destruction. Such proceeds shall be made
available, from time to time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contractors' sworn statements and other evidence of cost and of
payments, including insurance against mechanic's lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a dual obligee, and which bond shall be
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written with such wurety company or conpanles as may be
satisfactory to Mortgagee. All plans and spacifications for such
rebuilding or restoration shall be presented to and approved by
Mortgagee prior to the commencement of any such repair or
rebuilding. Disbursement of such insurance proceeds shall not
excead ninety percant (90%) of the value of the work performed from
time to time, and at all times the undisbursed balance of said
proceeds remaining in the hands of the Mortgagee shall be at leaat
sufficlent to pay for the cost of complation of the work free and
clear of llens.

., In case of loss after foreclosure proceedings have
been ir@%ituted, the proceeds of any such lnsurance policies, if
not appliad as aforesaid in rebuilding or restoring the building or
improvements, shall be used to pay the amount due in accordance
wlth any dacree of foraclosure that may ba entered in any such
proceedings, und the balance, if any, shall be said to the owner of
the equity of cedemption if he shall thon be entitled to the sanme,
or as the courv way direct. In c¢ase ot the foreclosure of thia
Mortgage, the court in its judgment wmay provide that the
Mortgagee's clause atcached to each of sald insurance policies may
be canceled and that “he judgment creditor may cause a new loss
clause to be attached tz each of saild policies making the loss
thereunder payable to said, judgment creditor. In the event of
forectosure sale,mortgages i8 heroby authorized, without the
congant of Mortgugor, to aswigp-any and all insurance polloias to
the purchaser at the mala, or to take such other steps as Mortgagee
may daem advisable, to cause the !ptereat of such purchaser to be
protected by any of the sald lnsursica policies.

Nothing contained in this Mortgage shall create any
responaibility or obligation on the Mortgsagjen to collect any amount
owing on any lnsurance policy; to rebuild, <epalr or replace any
damaged or destroyed portion of the Premiges or any improvements
theraon; or to perform any act hereunder,.

7. Mortgagor heraeby assigns, transfers and ssts over unto
Mortgagee the entire proceeds of uny award or any cleim for damages
for all or any part of the Premises taken or damaged under the
power of aminent domain or by condemnation. The Mortgayzr hereby
empowers Mortgagee, in the Mortgagee's sole discretion, to mattla,
compromise and adjust any and all claim or rights arising under any
condemnation or eminent domain procceding relating to the Premises
or any portion thereof, Nothing contained in this Mortgage shall
create any responsibility or obligation on the Mortgagee to collact
any amount owing due to any condemnation or eminent domain
proceeding or to rebuild, repair or replace any portion of the
Premiges or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
upon or in reduction of the indebtedness secured hereby, whether
due or not, or to require Mortgagor to restore or rebuild,in which
event the proceeds shall be held by Mortgagee and used to reimburse
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Mortgagor is not then in default under this Mortgage. In the event
Mortgagor is required or authorized by Mortgagee's election as
aforesaid, to restore or rebuild the proceeds of the award shall be
paid out in the same manner as is provided for the payment of
insurance proceeds toward the cost of rebullding or restoration.
If the amount of such award is insufficient to cover the cost of
rabuilding or restoraticn, Mortgagor shall pay such costs in excess
of the award, before being entitled to reimbursement out of the
award. Any surplus which may remain out of sald award after
payment of such costs of rebuilding or rastoration shall, at the
option of Mortgagee, be applied on account of the indsebtedness
sacured hereby or be paid to any other party entitled thereto,

8. In the event that the Mortgagor faila to make any
payment or _parform any act required hereunder, the Mortgagee may
without notlica, but need not, make sald payment or perform any act
in any form und. manner deemed expedient, and may, but need not,
make full or partial payments of principal or interest on prior
encumbrances, if zny, and purchase, discharge, compromise or sattls
any tax lien of otlier prior lien or title or claim thereof, or
redeem from any tax eale or forfelture affecting aaid Premises or
contast any tax or aseesument. All moneys pald for any of the
purposes herein authorized) and all expenses pald or inourred in
connaction therewith, including attorneys' tess, and any othar
moneys advanced by Mortgagee tu protect the mortgaged Premises and
the lien herect, plus reasonable cumpensation to Mortgagee for each
matter concerning which action-hsrein authorized may be taken,
shall be so much additional indebturiness secured hereby and shall
become immediately due and payable wicliout notice and with interest
Lhereon at the rate payable cn the priicipal outstanding under the
Note. Inaction of Mortgagee whall never e considered as a waiver
of any right accruing to it on account of rny default hereundar on
the part of Mortgagor,

9. The Mortgagee making any payment liaraby authorized
ralating to taxes or assessments, may do wo according to any bhill,
statement or estimate prooured from the appropriate puhlic office
without inquiry inte the accuracy of such bill, ‘stitement or
estimate or into the validity of any tax, assessmer:; sula,
forfeiture, tax lien or title or claim theraof.

10. At the option of Mortgagee, and without notica to
Mortgagor, all unpald indebtedness secured by this Mortgage shall,
notwithatanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediataly in the cage of
defauit under the terms of the Note; (b) immediately in the event
Mortgugor shall, without the prior written consent of Mortgagaee,
sell, transfer, convey, encumber, or asaign the title to all or any
portion of the Premises, or the rents, losues, or profite
therai'rom, including, but not limited to, a transfer of all of any
portion of the Premises to an Illinols Land Trust, whether by
operation of law, voluntarily or othorwise, or shall contract to do
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any of the foregoing, or shall grant an option to enter into a
contract to do any of the foregoing, or in thae event:; {c)
imnediately in the event any proceeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
been instituted; (d) immediately in the svent of any levy or lien
including,but not limited to, levies or liens arising from failure
to pay any federal tax being filed againat the Mortgagor or the
Prenises; (e) 1immediately when default ahall occur in the
performance of any other agreement of the Mortgagor herein
contained.

11. When the indebtedness hereby secured shall become due
whethex by acceleratlon or otherwise, Mortgagee shall have the
right to Zoraeclose the lien thereof. In any suit to foreclose the
1ien hereot, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be peid or incurred by or on behalf of Mortgagee relating
thereto includiry but not limited to attorneys' fees, appraisers'
fees, broker's  ummissions, advertising expenses, outlays for
documentary and expert evidence, stenographer's charges,
publication costs and costs (which may be estimated as to items to
be expended after entry of the decree) of procuring all such
abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title as ¥zortgagee may deem to be reasonably
necessary sither to prosecute guch sult or to evidence to bidders
at any sale which may be had pursuant to such decree the true
condition of the title to or thz. value of the Premises. All
expenditures and expenses of the natura in this paragraph mentioned
shall become so much additional indebiedness secured hereby and
immediately due and payable, with intarest thereon at the rate
payable on outstanding principal under <{ha Note, when paid or
incurred by Mortgagee in connection with (a} any proceeding,
including probate and bankruptcy proceedings;, to which either of
them shall be a party, either as plaintiff, claliwant or defaendant,
by reason of this Mortgage or any indebtedness hersby secured; (b)
preparations for the commencement of any suit fol the foreclosurs
hereof after accrual of such right to foreclose whelher or not
actually commenced: or (c) preparation for the derspie of any
threatened suit or proceeding which might affect the Piniises or
the usecurity hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Premises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expensas incldent to
the foreclosure proceedings, including, but no limited to, all such
items as are mentioned in the preceding paragraph hereof; second,
all other items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, with
interest thereon as herein provided; third, all principal and
interest, remaining unpaid on the Note; fourth, any surplus to
Mortgagor, its successors or assigns, as their rights may appear,
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13. Upon, or at any time after thoe flling of a suit to
foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of said Pramisea, Such appointmont may be made
without notice, without ragard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without
regard to the then value of the Premises or whethar the mame shall
be then accupled as a homeatead or not during the pendency of suoch
foreciosura suit, and the Mortgagee hereunder may be appointed as
such receiver. The court from time to time may autherize the
receiver to apply the net income in his handas in payment in whole
or in part of: (1) the indebtedness sacured haraby, or any decree
foreclosing this Mortgage, or any tax, special asgessment or other
lien wbich may be or bacome superior to the lien hereof or of asuch
decree, provided such application is made prior to foreslosure
sale; (2; the deficiency in case of a sale and deficiency.

14. wo action for the enforcement of the lien or of any
provision herevf shall he subject to any defense which would not
be good and avallable to the party Iinterposing the same in an
action at law upon the Note hereby socured.

15, Mortgagee shail have the right to inapect the Premises
at all reascnable times-ziid uccess thereto shall be permitted for
that purposes,

i6. Mortgagee hag no dvty to examine the titlae,lccation,
existence, or condition of the Fremises, nor shall Mortgagee be
obligated to record this Mortgage, or to exercise any power herein
given unless expressly obligated by tpe terms herecf, nor be liable
for any acts or omlissions hereunder. axcept in casa ot its own
gross nhaglligence or misconduct or that ©of the agenta or employees
of Mortgagee, and it may require indemnitilies satisfactory to it
before exercising any power herein given.

17, Mortgagee shall release this Mcrtaage and the lien
thareof by proper instrument upon presentaticn of satisfactory
evidence that all indebtedness secured by this Nortoage has been
fully paid.

18. This Mortgage and all provisions hereof, snall extend
to and be binding upon Mortgagor and all persons claiming rader or
through Mortgagor, and the word "Mortgagor® when used herein shall
include all such persons and all persons liable for the payment of
the indebtedness or any part hereof, whether or not such persons
shall have executed the Note or this Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgaga
without the consent of Mortgagor.

19. This Mortgage shall be governed by an intarpreted
according to the laws of the state of Illinois. In the event any
provision of the Mortgage, or the Note, conflict with said law,
such conflict shall not affect any other provision of the Mortgage,
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or the Note which can be givan affaect without reference tc the
conflict. 1In this regard, the provisions of the Mortgage and the
Note shall be deemed severable,

20, Mortgagor hereby walves any and all rights of
redamption from sale under any order of the decrea of foreclosurs
of this Mortgage, on its own behalf and on behalf of each and every
person, except decrea or judgment croditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent to
the date of this Mortgage.

21, Any notice, demand, request or other communication
deaired co be given or required pursuant to the terms hereof shall
be in wricing and shall be deemed given when personally served or
on the secuni (2nd) day following dopoait of the same in tha United
States Matl  via registered or certified mail, return receipt
requanted, pcstage prepaid, addressed to the Mortgagor at tha
addrees set forch below or to the Mortgagee at the Bank's main
office saet forth =zbove or to such other address as sither the
Mortgagor or tha Morcigagee notifies the other party in writing.

22, The righls and ramedies of Mortyagee under this
Mortguge are cumulative and are not in lleu of, but are in addition
to any other rights or remedies which Mortgagee shall have under
the Note or any othar instcvment constlituting security for the
Note, or at law or in equity.

23, Any action, suit or proceeding brought by Mortgagee
pursuant to this Mortqage or the Nole noocured heraehy and any clainm
made by Mortgagee under this Mortgage uv the Note secured horeby,
any be compromised, withdrawn or otherwise settled by Mortgages
without notice to Mortgagor, except as othurivise provided in thia
Mortgage,

24. This Mortgage shall not be amended, roZified or changed
not shall any walver of any provislon hereof bz effective as
againat. Mortgagee, except only by an instrument' In writing and
signed by the party agalnst whom enforcement of any waiver,
amandment, change, modification or dischavge is sought.

25. Mortgager, at its expense, will axecute, ackicvledge
and deliver such instruments and take such actions as Mortgagee
from time to time may reasonably rsquest to carry out the intent
and purpose of this Mortgage,

26, A. Mortgagor rapredents and warrants that: (i)
martgagor has not used Harardous Materials (as defined hereinaftar)
on, from or affecting the Premises in any mannar which violates
federal, state or local laws, ordinances, rules, regulations, or
policies governing the use, storage, treatment, transportation,
manufactura, refinement, handling, preduction or disposal of
Hazardous Materlals, and that, to the bhest of mortgagor's
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knowledge, no prior owner of the Premises or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has used
Hazardous Materials on. form or affecting the Premises in any
manner which viclates federal, state or local lawas, ordinances,
rules, regu’ations or policies governing the use,
storage, treatment, transportation, manufacture, refinement,
handiling, production or disposal of Hazardous Materials and, to the
best of Mortgagor's knowledge, there have been no actions commenced
or threatened by any party for noncompllance. For purposes c¢f this
Mortgage, "Hazardous Material" include, without Ilimitation, any
flammable explosives, radloactive materials, hazardous materials,
hazardovs wastes, hazardous or toxic substances o¢r related
materlale defined in any federal, state or local governmental; law,
ordinancs, rule, or ragulation,

2. Mortgagor shall keep or cause the Premises to be
kept free of ‘Hazardous Materisl, and, without 1limiting the
foregoing, Mortoajcr shall not cause or permit the Premises to be
used to generats, manufacture, refine, transport, treat, storae,
handle, dispose of  transfer, preduce, or process Hazardous
Materials, axcept in corzliance with all applicable faderal, state,
and local lawe and reagulations, nor shall Mortgagor cause or
permit, as a result of ary intentional or unintentional act or
omission on the part of Morigagor or any tenant, subtenant or
occupant, a release of Hazardaous Materials onto the Premises or
onto any othar property.

C. Mcrtgagor shall; (i) conduct and complete all
investigations, atudies, sampling «rd testing, and all remedial,
removal and other actions necessary %0 clean up and rsmove all
Hazardous Materiala, on, under, from oy affacting the Premises in
accordance with all applicable federal, | aiata, and local laws,
ordinances, rulas, regulations and policiee; to tha reasonable
satinfaction of Mortgagee, and in accordance- with the orders and
directives of all fedoral, state and lcocal governmental
authorities, and (11) defend, indemnify and 'hold harmless
mortgagee, its employees, aganta, officers and directors, from and
against any claims, demands, penaltles, flnes, Yiabilities,
sattlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of. or in
any way related to, (a) the presence, disposal, relcase or
threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or the soil, water, vegetation,
buildings, personal property, persons or animals thereon; (b} any
parsanal injury (including wrongful death) or property damage (real
or personal) arising out of or related to such Hazardous Materials;
(¢) any lawsuit brought or threatened, settlement reachad or
government order relating to such Hazardous Material and/or (d)
any violation of lawa, orders, regulations, reqguirements, or
demands of government authorities, or any policlies or requiremsnts
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials including, without limitation, reasonable
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attorneys' and consultants' fees, investigation and laboratory
fees, court costs, and litigation expenses.

If the Mortgagor is a corporation, Mortgagor represents and
warrants to Mortgagee that the execution and delivery of this
Mortgage has heen duly authorized by resolutions heretofore adopted
by it Board of Directors and shareholders in accordance with law
and it bylaws, that said resclutions have not been amended nor
rescinded, are in full force and effect, that the officers
executing and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee is expressly
relying upon the aforesaid representations and warranties.

DI WITNESS WHEREOF, the Mortgagor haa caused these praaontc‘:
to be aigrec the day and year tirst above written.

g
qz?fiw«aﬂ if:AZ,MM.M (}kﬁvwﬁ; Lﬁ.(&guux- 'ﬁa

g
ALEX YDEN MARYLIN YUBEN / (¥}
TN drcument b srmeyleddY. o
’ wolsly lot the putdpasa 4§ skotessly walving alh
v ) (//}/ Homeslezd Righly aad 3% maritsl rinhts to the
' ""Z...KJ ¢ plaparty 8% may be created undes tha lawa ol the
CHAN YING Ny Stake of Hiinelae i
State Of Illinois )
) 88.
County Of Cook )
I,k‘A'\kw\CﬂyC;vaxﬂﬂi , . Motary public in and for

the State and County aforesaid, do hereby certify that before ,me ~

this day personally appeared Woy (leay (04! Sheg QO LA e ﬂ&a u}1¢€
, known to me to e thé samé persdn(s)

whosa name(s) are subscribed to the above and foragoing Agreement,

and acknowledge ta me that they exscuted and delirvered the above

and foregoing Agresment ad their free and voluntary act, for the

uses and purposes set forth in said Agreement.

IN WITNESS WHEREOFZ{I ve hareunto set ny hand and #2al thie
/"‘?)/» day of 7,/ ,."é,, 19 ¢

\/{;,“ e Z / ‘JA/

NOTARY PUBLIC
My commismsion Expiras:

SAGAARA ¢ 1 ¢ 1 1 A ARG LIAMAAAA L T AR ARIA VA Y
“OFFICIAL SEAL” }
1P, KANE, R

Natary "+l ook County, Win Iy WILLIE . MO
¢ Mpl o oun Eaploes Sepl 3 RN !
Zearisns L weasenesrensnaeen o Record and Return to: b
New Asia Bank EE
222 HW. Carmak Road Ve
Chicago, Illinois 60616 D
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I HEREBY CERTITY) that on the S3kh day of Suliy b
before me, the undenlgnad gqéary Public of the Sthte of )\

personally uppaara , and acknowledged hi 'setlt to
be the L VI 5 SYRTR S VO
and that he, such .. befhg authorized so to do, exaecuted

the foregoing inatrument r<r the purposes therein contained by

signing the nam§ of Ithe m_\_%«\ by himself as
. g “‘1 rewsindar my Nand and ofticin) senl, [his
..omclALSEAL ; duy of N £ AD. 19 _[J .

yyette organ ‘ T A
Notaty Public, Stato of Moo A D /) IC‘[{({f
My Comumsslon {oites y Public

\

My comm uion oxplrcs

sy226
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