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MORTGAGE
ag, THIS MORTGALE CSgpurit Insiiymgd Ab BN 0 ey 10w Ere

1970 . The mortgavos is
. (“*Borrower''). This Security Instrument is given to
‘lﬂ..I‘OAN. .AS.SQC LATIAN , which is organized und axisting
. and whose address 18
("Lender'"),
Hurmwct owes Lcndtr the prmupul S Rl ona nunnnsu wsurv B LONT - THAUGAND- AND . 20/1.00
Dolnr11.5. § ..429,000,00.....). This debt is evidenced by Borrower's nole
dated the same date ns this Security isicument {*Note'"), which provides for monthly payments, with the full debt, if not
paid eaelier, Jue wix payable on AP eRANRORR veeeneooa o Thiv Security Instroment
secures to Leader: (o) the repayment of the debt eeldaosed by the Nute, with m!crem. and uil renewaly, extonslons and
oditications of the Note; (b) the puynient of wll other siais, with sntrrcul advanced wider patagraph 7 to protect the security
of this Security Instrument; und (¢) the performunce of Boreewes's covenants and ugreements under this Security imatrument
and the Note. For this purpose, Borrower does hereby munymc urunt and convey to Lender the (ollowing described prop-
ey loemed B0 CooK Coumty, Hhinols:

LOY 39 AND 40 IN BLOCK 48 .IN KORYH BIDE AEALYY POM“ANY'B DENPOTHR GOLF COUREE
QUBRDIVIAION IN THE NORTH EAST 144 QF BECTION @8, fOMNBNIP 41 .NORTH, RANGE 13 .RAST
OF THE THIRD PAINCIPAL MERIDIAN, .IN COOK COUNTY, .IL(INOIR,

PERMANENT TAX I,0, NUMBER 10-23+208-409 -0000
which hus the mddress of 3504...... ¥,...CRAIN

itinuis
[ Code)

TOUETHER WETH il the improvements now or herealter erected on the propenty, and all casements, uppurtenances,
andd fixtures now or hereafter a paet of the property. All replucements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred t in this Security Intramont as the **Propony.*

BORROWER COVENANTS that Borrower is lawfully seised of the estits hereby conveyed mwd has the right 1o monigege,
wrant and convey the Property and thit the Property is unencumbered, except for encumbrances of record, Borrower warranty
und will defencd generally the title (o the Property ugainat all claims and denmnda, subject to uny encumbrances of record.

vE38v226

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal uso snd non-uniforen coveniants with limited
varlations by Jurisdiction (o constituio w uniform soeucity insnunent covering toal propeny.

ILLINQIS~-Singio Fanwly--Fannia Mea/Fredeie Moo UNIFORM INSTAUMENT Form WU W (pagr ! of 6 pges)
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All insurance policies and renewals shall be acceptable to Lender and shull include o standard morigage clause. Lender
shall have the right (o hold the policies and renewals. 1f Lender requires, Boreower shail promptly give to Lender all receipts
of paid premiums and renewnd notices. In the event of loss, Borrower shal} give prompt nolice to the insurance carrier and
Lender. Lender may make proof of losy if not made promptly by Borrower.

Unless Lender snd Borrower otherwise ugree in writing, insurance proceeds shatl be applicd to restoration or repair
af the Property damaged, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. EF the
restoralion of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any excess puid to Borrower. [f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus olfered to
settle a cluim, then Lender may collect the insurunce proveeds. Lender may use the proceeds to repair or restore the Propeny
or to pay sums secured by this Security Instrument, whether or nol then due. The 30-duy period will begin when the notice
is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone tha du date of the monthly payments referred to in puragraphs | and 2 or chunge the amount of the puyments.
If under paragruph 2! the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 1o the Propenty prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument innnediate’y prior to the acyuisition.

6. Occupancy, Fveservation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leascholds,  Borrower sha¥ oecupy, establish, and use the Properly os Borrower's principal residence within sixty duys
ufter the execution of this Sectri‘y Instrument and shall continue to accupy the Property us Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agiees in writing, which consent shall not be
unreasonably withheld, or unless extemaring clrcumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allerthe Property (o deteriurate, or commit waste on the Property. Borrower shali
he in defunlt it any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good fuith jindgment
coubil result in forfeiture uf the Property o1 otherwise materindly impir the len created by this Securily Instrumen or Lender's
security interest Borrower may cute such n deralt und reinstate, as provided in paragraph 18, by cuusing the action or
proceeding to be dismissed with a ruling that, in Lenczs’s good faith determiration, precludes forfeiture of the Borrower's
imerest in the Property or other nuterinl impnirment of 2w Yien created by this Security Instnument or Lender's security
interest. Borrow r shall also be in defuult if Borrower, duiing tne loan application process, gave materially false or innccurate
information or statements to Lender (or fuiled to provide Lerder with any inaterind information) in conneclion with the Joan
evidenced by the Note, including, but not limited to, representiions concerning Borrower’s occupancy of the Property as
a principal residence, If this Security Instrument is on u lensehold, Porrawer shalt comply with olf the provisions of the lease.
it Borrower nequites fee tite to the Propenty, the leaschold und the fee title shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower mils to perform the covenants and ugreements
contuined in this Security Instrument, or there is u legal proceeding that muy sigzificuntly affect Lender's nights in the Property
{such us u proceeding in bankruptey, probate, for condemnation or forfeiture or ta eoforee laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the vatue of the Property and Lender's rights in the Property. Lender’s
actions may include paying nay sumy secured by a lien which has priority over this SecaritvAnsirsment, appearing in court,
paying rensonuble atorneys’ fees anck entering on the Property to wake vepairs. Although semder muy take action wnder
this paragraph 7, Lender does not have o do s,

Any ainounts disbursed by Lender under this paragraph 7 shall become additionat debt ofducrower secured by this
Security Instrmnent, Unless Horrower and Lender agree to other termw of payment, these wmoums canil beae interest from
the date of dishursement at the Note rute und shall be payable, with interest, upon notice from Lender w dertower requesting
paymnent,

8. Morfgage Insurance. 1Y Lender required mortgage inswrunce as o condition of making the losn seeured by this
Security lnstrument, Borrower shall pay the preminms reguired to muintain the mortgage inmurance in effect. I, for any
reason, the maortgage insurance covernge required by Lender lapses or ceases to be m effect, Borrower shall pay the premiums
required to obtain covernge substantially equivalent 1o the mortgage insurance peeviously in effect, at u cost substantislty
equivalent to the cost o Burrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Leruler. If substantiafly equivalent mortgnge insurance covernge is not available, Borrower shull pay o Lender each month
u summ equul W one-twelith of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will aweept, vse and retain these paynents ns a loss reserve in liew of martgage
insurance. Loss reserve payments may no Jonger be required, at the option of Lender, il mortgage insurince coverage (in
the mmount and for the period that Lender requires) provided by an insurer upproved by Lendor aguin beconies avuilable
and is obtained. Borrower shull pay the premiuni required (o muininin mortgage insurance in effect, or w provide u loas
reserve, until the requirement for morigage insurance ends in accordance with sny written agreement between Borrower
aixd Lender or upplicable law.

Torm 3016 898 (page J uf O pugnt)
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9, lwspection,  Eerder or Qs agent may make scasonabile entries upon und mspections of the Property. $emer shatl
give Horrower notice at the tine of or prior o an inspection specifying roascmble cause for the mapection.

10, Condemnntion.  The proceeds of any wward or claim for danges, direct or consequential, in conneclion with
nny cotdemnation ar other taking of any partof the Property, or for conveyance in tew of condemnation, are hereby aalgned
anel shalt be paid 10 Lendgr,

i the everd of @ totad taking of the Property. the proceeds stall be applicd o the sums secured by this Seeurily Instruimen,
whather ar aot then due, with any excess paid 10 Borrower. In the event ol a partinl tking of the Property in which the
fuir niarket value of the Propecty wwnediately betore the taking s cquad to or greater than the amount of the sums secureil
by this Security [nstrument imniedintely befure the taking, unless Borcower and Lender otherwise agree In writing, the sums
secured by this Seeurity Tnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
G the totat amount of ahe sues secured inemediately betore the tking, divided by (b) the Tnir market value of the Property
immediatedy belore the tking. Any balance shall be padid 10 Borrower. In the event of a partial taking of the Praperty in
which the Lair market vidue of the Property immediaiely betore the taking is less than the wmount of the sums secured im-
meduely defore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law stherwise pro-
viden, the progzodsistindl be applivd to the sunss secured by this Security Instroment whether or nol the sums wre then dug.

i the Prapesy is shimsloned by Borrower, or if, uller notice by Londer to Borrower that the condemnor offets 1o
make an award er satle o cliim for domages, Horcower fails o respongd fo Lender within 30 days sfter the date the notice
is given, Lender is autharized o collect and apply the proceeds, at its option, either tr restotwtion or repair of the Fropeny
o e the swins secured by At Security Instrament, whether or wot then due,

Unless Lender and Budrusey otherwise agree in writing, any application of proceeds to principal shall not exiend
or pestpone the due date of the foathly paytients refersed to in parugraphs 1 and 2 or change the amount of such payments,

11, Berrower Not Reicused: ¥orbenrunce By Lender Not w Walver,  Extension of the time for puyment or
mudification of antontization of the sunysecured by this Seeurity Instrument gennted by Lender to nny successor in interest
af Horrower shall ot operate to releaseghie liahility of the original Boerower or Borrower™s suceessors in interest. Lender
shall not be required o comuence proceed ngs wgninst any suvcessor ininterest or refuse to extend time for payment or
otherwise modify amortization of the sums securzd by this Security [nstrument by reason of uny demand made by the original
Horrower ar Borrawer's successors i interest. Ay torbearunce by Lender in exercising any right or remedy shall not he
w winver of oF preclude the exercise of uny right o7 remedy.

12, Successors and Assigns Bound; Jolnt and Seveeal Linbility; Co-signers,  The covenants nd agrecments of
this Security Dnstrument shull bine and benefit the suceessors and assigns of Lender andd Borrower, subject 1o the firovisiens
of pacagraph 17, Borrower's covennnts and agreements shall e jo'nt and several. Any Borrower who cu-signs this Security
[natesment bt does not execute the Note: (1) is co-signing this Sezarity Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the termn of this Securitydnssrument; (b) s nol personally obligated to pay the
sutns secirred by this Security Instrument; and () agrees thut Leader wid wiy other Borsower may agree o extond, mixdify,
furhear or make any accommaditions with regerd e the (e of this Secusly Tnatruseont or the Note without thins Borrower's
Consent,

L3 Loan Charges.  §F she boan secured by this Security Instrament isa9%e¢t to o law which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other foan charges toltaated or 10 be collected in connection
with the loan exceed the permitted limirs, then: () nny such loan charge shall be reduced fiv the smount necessary 1o reduce
the charge 1o the peemitted limit; and (b) any sums afready collected Trom Borrower which exceeded permitted limits will
be refunded to Barrowes. Lender imay choose W make this refund by reducing the prircipl oveed under the Note or by making
i direct payment (o Borrower. If & refund reduces principal, the reduction will be tremted os o partic) prepayment withowt
any prepayment charge under the Note,

14, Notices, Any natice to Borrower provided for in this Security Instrument sholl be givers by delivering it or
by mailing it by tiest cliass it unless apphicable Taw requires use of another method. The notice shuit beidirected to the
Peoperty Address or iny other address Borrower designates by notice to Lender. Any notice to Lender sisil e given by
first ¢lass mail to Lender's address stated herein or sny other sddress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to bave been given 1o Borrower or Lender when given as provided
in this paragriph.

18, Gaverning Luw; Severability, Chis Secusity bnntrument shall be governed by federal law ard the law of the
[nrisdiction in which the Property is located. In the event thal uny provision or cluuse of this Security Instrumen or the Note
conflicls with appliceble faw, such conlict shall not alfect other provisions of this Security [nstruenent or the Note which
can be given effect without the conflicting provision. To this end the provisivas of this Security Instrument and the Note
are declared to be severuble.

16, Borrower's Copy. Borrower shell be given ane conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneflcinl Interest in Borrower, [f all or uny port of the Propesty or any
interest in i1 s sold or transferred (or iT @ beneficial interest in Barrower is sold or trunsferred and Borrower is not u naturai
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UNOFFICIAL, COR Yoy sosemr. . .
FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER
. ' TS MORFGAGE BRIDER evoede than D AOTH 0 day ol BEPTENBER «ony cnvimiinnce ve s VL8R4, aind in
i incorporated it and shall be devaned o wmnesd aond sapplement the \Iml;mu“ Deed ol Trst or Secwity Deed ithe "Security
i Ervstewmenn™) of the sarne date given by ibe indeesigned ithe "Bortower™) o secure Bugrower™s Five Year Fised B Thay
t Year Amortizsed Toan Sote Lthe “Note") o BELL FEDEIRAL SAVINGS ANTFLOAN ASSOCIATION “’M' “Lastades ™ of the
. same date anld coverg the properts deserilied in the Secunty fostiament aod Tovated e
AR01 . W, CHAING L OKROKIE Ih G007 8 s et o e eenrren o e s aee
RO T 8T8 <~
THE NOTE CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE
. INTEREST RATE ANDTHE MONTHLY PAYMENL
. Addlivionad Coxeannnts, Iy addition te the covenants and agrecment= snade e the Security Instrament, Borrowes and
T emder torther covengon hd agree an follows:
A INTEREST RATE AW MONTHLY PAYMENT CHANGEN
Thee Note pravacdes Tar e pdnveel fontecest wire of 0,900 o Phe Note pravides Tor ehanges i the imterest ate ol
the menthiy pasmients, an belovs:
W 4o INTERENST RATE AND MONVGLY PAYMENT CHANGES
(A Change Dates oTon
Theomerest vate L will pay mas chatige o n the Dt duy ol 0 T° E“ ) ‘"_ L snd oo thas
: day every sintieth month thevealtes Eacts date on whichk my inlerest rate o mllcl v Imngv o ul'lml n Clange Do
() Thr Lindes
Breginnine with the fiest Change Do, mvipiesost pute will bee based o an bndes, The most recent hicdex figoare
availabde us of the date Ly diass before eaeh Changee Date s colled the *Carreot Indes.” The “Inede™ is thee monthis
wrermge sichl on aetively tnded ssies of UnitedSstes Tieasary wectrition adiosted to g constind maturily ot five
veuns e mede avalable by the Fedeol Reserae,
-' I ahe tudes isopn longer aviolabile, the Note Plobdesa @l ehoose aooew index which is tumed upon cosspagahle
pitosmation. The Note Flolder will e mie notiee ol s 8 biee,
) Calenlntion of Changes
: Hedore ench Charsge Dades, the Note Holder wdl cadealiate iy 205 interest aite by adding Ta0
g precenting pointa £ 2200 Gy 1o the Cacent Indes, The Nate rdaoe wiBl then roonmd the s h\lll ol \hh mlthh-m
to the pearest ane-eighth of one pereentigge poit (O, 125%), Ths veandedaamount will beoamy new interest este onil
‘ the nest Change Blate,
; The asterest vate o this loan will neser exceed 12.800° O S T AT R (BT I &
) Fhe Note Holder will then determsine the amount of the monthiy pao ment thataeaia be satlicient trepay the anpaid ﬁ
L principsl that Tane expected o awe ot the Chasge Trge inc fall oo the motarind date at my nes intedest rne in 5
g stth=tuntually eugual pasnents, Q
i () Erfectve Date of Changes %
wa

A new oterest e will hecome effective oneach Change Dates 1 will paey the amouat o8 new montlily payinent
bainning on the Biest monthly pay ment dhate altes Bee Change Date notd the amaount of my siciotsty puviment changes
g

(3 Notice of Changes

HN The Nate Holder wilb debn e or mal o me aonotice of any ehanges inmy interest e and the mnount of my monihly
pray mient belore the effeetive date ol any change The notice salbinelade inlormation regquiced by baw te be given me
andh also the title nodd tebephone numbes of o prersons who will answer any question | may bave regaedicg the noticee,

B, ADDITIONAL NON-UNIFORM COVENANTS, o addition to the covenants wind agreements made in the Securiry

lostrument, Borrower and Leader further covenant and agree as foblowns:

2.0 ADRUTTONALINSURANCE, Lo ey ent that any, either or all of the undersigned Borrowsers shall elect v accare
I e v disubabits iosuranee, ar both, ormsurance of amslar nateee, oy an ot form and congmny weceptable to
g the Landes as additional seeurity for the indebtedness heveby secored, the Boreowees agres w pas or provide Tor the
payiient ol all preminmes onsuclcinsoranes policies: and further ageee that the Lender may advancs auy gaeentiugs
doe and pusyable on sach imsuranee polivies, and adsd the amonnt socadvanced in pavoent of premiums s wldinunal
debr secured herebs, with intevest at the Nole sate.

25, RELEASE FEE. Notwithistmnding Covenaent 21 of the Security Instrasnent eothe contrary, this Security Instrowent
" shadl be released apon pavieni to the Lender of the indebiedness secuced herebs, puisuasia g the termna bereol aind
the puyment ol e reasonable releane fie,

e FIVE YEAR FINED RATE MORTGAGE RIDER - FIVE YEAR THEASURY RATE-- 5780 (NESKLY




26. ABSUMPTION I‘M}N@ll'l;ml T I:@*A hﬂlm@u@ I::-?nMn. the Lender shall allow
re

ussumption by s prospective purchaser of the property securing this loan pruvided that; {1) The terms of the Note and
the Security Instrument are not otherwine in default, (2) The Lender shall have the right 1o approve or disapprove the
ereditworthiness of any assuming party or partios and (o deny assumption on the basis of tuck of qualifications of ihe
assuming purty or purties under the Lender's loan underwriting standards, Q'! In any and ull evens, any Lander shall
huve the right te charge an assumption foe of the grester of $400.00 or — ONF percemt (%) of the then
outstunding principal balanes of this loan, said assumption fee to be charged 1o the extent allowed by unpreempted
applicable sute law.

27, STAFF ATTORNEYS' FEE, The term “attoreya’ fees™ shall include reasouable fees chasged by the Lender for
the services of attorneys on it sinff.

BY SIGNING BELOW, Boarrower accepts and agrees to the lerms snd covenants contained in this Murigage Rider.

. s
(1] PORRGS I




