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THIS MORTOGAGE (“Secuaty lnsteument”) s given on - SEPTEMBER 30, 1992 » The mortgagor ia
PETER J. HOHOLIN :
AND JOAN M. HOHOUIK, AKA JOAN E. METZ2GER, HIS WIPE
" {*Borrower™). “This Security Instranwat in given to
COLUMBIA NATIONAL BANK O CHICAGO
{ - which in orgunized and oxitiag undur the luws of  UNTTED ZTATES OF AMERICA C , andd whuu;

. address is 3231 NORTH HARLEM AVENUE
! CHICAGO, ILLINOIS 60646

- (*Lemwder”). Borrower owea Lander ihe principal sum of
ONE HUNDRED FIFTY ONE THOUSAND ‘
N AND 00/100 Dollura (U.8. § 151,000.00 ),
t?] This debt is ovidenced by Borrower's noto dated the s dute ws this Security Instroment {* Note"), whu.h provides Tor
. monthly paymenats, with the fll dett, of not panl enrlor, duo und puysble on MOVEMBER 1, 2 27
i This Secunity fnxtrument scuron o Lender: (a) the wepnyiment of the deht svidencel by the Note, with interest, and &l mnowulu.
! vatensions and modifications of the Noto; (hY the puyment of wlb other sums, with izierent, sdvanced under psrugraph 7 1o

protect tho seeneaty af this Security Innrument; and (¢) the performance of Borrower™s covenantv und agreomonis undor thin

L7 Secunty natiument and the Nota, Vor this puipose, Bocrower doos herohy mortgage, grantaml eouvay (o Londar the following
denctiwd property locuted i COOK County, Winoia:
UNIT } TOGETHER WI'TH 110 UNDIVIDED PERCENTACGE THTEREBOT 11 THE

. COMMON KLEMENTS TH BUENA VINPA CONDOMINIUM Al DELINEATED AR

DEFLHED TN 'PHE DECLARNPTON RECORDED ALl DOCUMENT HUMBLR 89-177,244,

TN THE SOUTHEAST 1/4 OF SKECTION 17, TOWNHMIP 40 HORTH, RANGE 14,

FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

14=17-407-059-1006 H274811h /)/
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payments may no longer bcu;ib.l IQ lﬁo of I_g:‘r. A-lwye QrQ Avernge (in the amount and for the period

thst Lender requires) provided by an insurer approved by Lender again hocomen available and 1 ob'ained. Borrower shail pry
the premiums required to maintain morigage insurancs in offect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agrooment between Borrower and |.ender or spplicable law.

9. Inwpection, Lender or its sgoni may make reasonsblo enirics upon and inspections of the Property, Lender shell #ive
Borrower notice at the time of or prior (o an inspection spocifying roasonable causo for the inkpoction.

10, Condemnation. The procecds of any sward or claim for damages, dirsct or consequential, in connoclion wilh any
condomnation or ather taking of any part of the Propenty, or for conveyance in lou of condemnation, are herehy assigned and
shal} be paid to Lender.

In the event of  total taking of the Property, the proceeds shall be applied to the sums sectred by this Security Instrument,
whether or not then dus, with any oxceas paid (o Borrower. In the event of & partial taking of the Propenty i which the falr
market valus of the Property immedistely hofore the taking Is oqual 10 or greater than the smount of the xums sscured by this
Socurily Inatiument immedintely before the faking, unless Borrower and Lender othorwise agros in writing, the sums sscured by
this Securily Instrument shall be reduced by the umount of the proceeds mulliplied by the following fraction: (a)} the total
nmount of the sunw secured immedintely before the taking, divided by (b} tho fsir market value of the Property immodiately
befure the taking. Any balance shall be paid to Borrower. In the ovent of a partial tking of the Property in which the fair
market vatue of e roperty immedintely before the taking is less than the amount of the sums secured immediatoly before the
1wking, unlesx Borrowes ond Londer atherwive agroc in writing or unless applicable Jaw otherwine provides, the pro.cods shail
be applied 1o the sums w<2rd hy this Security Instriinent whether or not the suma are then due,

If the Property is abaianyd by Borrower, or if, ater notice by Lender o Borrewer that the condemnor offers to make an
award or settle & claim for darayze, Borrower fails to respond 1o Lender within 30 days aficr the daie the notico is given,
Lender ix authorized to collect and opnly the proceeds, at itz oplion, either to rextoration or repair of the Property or to the sums
socurod by this Security Instrament, whether or not then duc.

Unless Lender and Borrower ofiarvwise agroee in wnling, any application of proceeds to principal shall nol extend or
posipone the due date of the monthly payments relerved to in paregeapha | and 2 or change Ihe amount of such payments.

11, Borrower Not Released; Forbearnoee Ry Lender Not & Walver, Bxtenrion of the time for payment or modification
of amortization of the sums secured by this Secuiily Instrument granted by Lander to sny successor in interest of Horrawer shall
not operate to relouse the lisbility of the original Beerver or Borrower's succeunors in inferest. {ender shal? not be required to
commence procecdings ngainat any successar in inferest or refuse to extend time for payment or otherwise modify amortization
of the sums secured hy this Security Instrument hy reason of any demand made by the originad Borvewer or Borvower's
sicconsors in interest. Any forboarance by Lender in exercinirg any right or remedy shall not be & wriver of or preclude the
sxercine of any right or remedy.

12, Successars und Assigns Bound; Joint and Several Lickaity; Co-signers. Tho covenants and agrosmenta of this
Security Instrumont shall bind and bonefit the succemors and assigns of Londer and Borrower, subject 1o the provisions of
paragruph 17, Borrowsr's covenania sl agreoments shull he joint g seversl. Any Homower who co-signk this Security
Inmrumont bt does not sxecute the Note: (s) is co-signing this Seourily Intirumant only to mortgage, grant and convey the
Hortowor'n interoat in the Propenty under the torma of thia Security Instrament; 0-is nol parsonally obligated to pay the mms
socured hy this Sacunity Instramont; and (v) sgross that Lender and eny other Borrower sy agree 10 sxtend, modify, forbear of
make any scoommuxiations with regard (o the tarms of thin Security Instrumeni or the Nore without thal Barrower's conseal.

13. Loan Chargen, If the loan secured by this Secusity Insirument Is subject (0 & imw which sels maximim loan charges,
and tha! lew ie finally interproted so thal the inlerest or other loan charges collected or 10 pe caiiocted in connection with the
loun exceed the permitted limits, then: (a) uny such loan charge shall he reduced by the amoun! ne_ocary {0 raduce the charge
(o the permitted limil; and (b) uny sums aiready collected from Borrower which exceeded permiticd (imits will he refunded (0
Borvower, Lendor may choose 10 make this refund by reducing the principal owed under the Noie ‘on by meking & direct
payment o Borrower, If & rofund reducos principal, the reduction will be trosted n & partini prepavinent without any
prepayment charge undor the Note,

14. Nutices. Any notive to Borrower provided for in this Becunity Instrument shail be given by dolivering it or by mailing
i hy first clase mail unfoss applicable law rocjuires uso of another method. Tho notice shall e directed ta the Property Addross
or uny dther sklieas Borrower designates by notice lo Lender. Any notice to Londor shall be given by firsl class mai! to
Lendor's addroas statod horein or any other sddross Lender dewignates by notice to Borrawer. Any ntice provided for in this
Soourily Instrument ahall bo doemed to huva boen given to Borrower or Lander when given us provided in then pargraph,

18, Governing Law) Severuhllity. This Security Instrument shail be govemed hy fedora) law and the law of the
Jurisdiction in which the Proporty is lacated. ln the event that any provision or clause of thix Socurity Instrument or the Note
conflicts with applicabls law, such conflict shall not affect other provisiona of this Secunity Instrument or (the Note which can be
given effect without the conficling provision. To this end the provinions of this Secunily Instrument and the Note are declared
to bo severable.

16. Borrower's Copy. Borrower shall be given one conformed copy «f the Note and of this Secunty Instrument.

m-oﬂill.l MmN Fogrd ot B

Drs 108
Form 304 i
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24, Ridars to this Seourlty Instrument. i one or more riders sre axscuted by Borrower and recordad topether
with this Seourity Instrumant, the covensnts and agreamants of ssch such rider shall be incorporated into snd shail smend

and supplament tha covanants and agrasments of this Becwrlty Instrument as if the rideris] wera s part of this Besurity
Instrumaent.

{Chack applicable boxies))
Gradustad Payment Rider Plannsd Unit Oevelopmant Ridar Blwankly Paymant Rider

Balloon Rider Aate Improvement Rider Second Home Rider
VA Alder Other(s} (specify)

AdJustsbla Rate Rider Condominium Rider ﬁ 1-4 Family Rider

BY SIGNING B5LOW, Barrawar accepta and agraey {0 tha tarms and covenants contained in this Bscurity Instrument and

in any ridetis) axecutsd by Borrowar and recarded with . /

Witness PETER J./ HOHOLIK Borrower

Oppnin. ool

Withess JOAN M. HOHOLIK

Borrowss

18}

Sorrower

STATE OF i.LINOIS, COOK County ss:
§ 77—-«@ (/ ) do‘/"ﬂ' r5A '4 o , a Notery Publtic in snd for sald

spunty and siate do hareby cartity that
PETER J. HOHOLIK AND JOAN M. HOHOLIK, AKA JOAN E. MET2ZGER, HIS WIFE

3

parsonaily known to me to ba tha same parsonis) whose namals) subsoribed to the foragoing instrumant, appested before
mae this day in parson, snd scknowledged thet THEY signad and dalivared the sald instrument as  THETR

free and voluntsry act, for the uses and purposes tharein set torth,
Given undat my hand and otticisl sesl, this O':(” day of $€P‘e"‘ /(/ . / (f(i'a".

My Commission Explres; ..m-;g ‘:,L( (s:-QQ_t__m_

OFFICIAL SEAL Netery Puble
MICHAEL JOSEPH MADDIEX
NOTARY PUSLIC STATE OF HLUINDIS PagsSot B OFs 1004
MY COMMISSION £XP, OCY, 3, 109)
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THIS ADJUSTABLE RATE RIDER is made this  JOTH day ot SEPTEMBER , 19 92 andis
incorporatad into and shall be deemad to smend and supplement the Mortgage, Desd at Trust or Security Dead (the
*Seourity instrumoent”) ot the same date given by tha undersigned {the "Rorrower®) to secure Borrower's Adjusiable Rats
Note {the "Note*) to
COLUMBIA NATIONAL BANK OF CHICAGO
Ithe “Landar”) of the same date snd sovering the propsrty deagribad In the Bagurity instrument and loostad af:

-~

4324 NORTH DAYTONA STREET-UNIT F, CHICAGO, ILLINOIS 60613

(Properiy Atress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTSRESYT RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTYS. In addition to the covenants and agreaemmnte made in the Beourity Instrumant, Rorrower and
Landar furthar oz vxnant and sgree as foliows:

A. INTEREST R/A1TE AND MONTHLY PAYMENT CHANGES
Tha Nots providas F3r .0 initla) interest rate of 5.5000 %. The Nots pravides for changes In the interast rats and

the monthly paymants, 43 ‘allows:

4. {NTEREST RATE AND ¢#.ONTHLY PAYMENT CHANGES

(A} Changa Dates
The Interast rate | wil pay may chsnige on the fisst day of NOQVEMBER 1 , 1993 | and on that dey

overy 12th month thersafter. Each dotr o« which my intorast rate could change is callad & “Change Date.”

(8) Tha Index
Baginning with tha firat Change Date, ~y ‘aisrest rate will be bassd on sn index. The “Index” is the weekly aversge

yleid on United States Yressury securilies aduit~d to a aonstant maturity of § yesr, ss made avellshis by the Federsl
Rasarve Board. The most recent index figura ave’.s’ula as of the date 48 days betors ssch Changs Date is oalled the
“Currant Indox.”

It the index is no longer avallable, tha Note Holier will choose & naw Index which ls based upun uomplubln
information. Tha Note Holder will give me notice of this chaice.

{C) Calouintion of Changas

Bufo7e each Change Date, the Noto Holdar wiil oaiculata my nuw ‘aisrest rate by adding TWO AND
SEVEN EIGHTHS patoantage pointa | 2. 87307 e to the Current Index. The Note Holder wlill then
round tha result of this addition to the noarast one-aighth of one parcintsgs polnt (0.125%). Subject to tha limils stated
in Section 4(0) below, this rounded amount wHi bs my naw Interost rate unth *5a next Changs Date.

Tha Note Holder will then detsrmine tha amount of tho manthly psymsit that. would be suffloient to repay the unpsid
prinoipal that | am axpeotad to owe at the Change Data In tull on tha maturity dita at my new intersst rate In substantisily
aqual paymants. The result of this caloulation whi be the new amount of my mortvl; naymaent,

(D) Limits on Interest Rata Changes
The Intarast rate | am required to pay at tha first Changs Oais wiil not ba yreater than 7.5000 % or less than
5.5000 . Thersafter, my intorest rate will nevar be incraasad ni-decr~ssed on any single Change
Oate by more than two percentage paints (2.0%) trom the rate of Intorest | havae bsen paying tor the praceding twsiva
manthe. My (nterest rate will novar ba grastar than 11.5000 14,
A1, 3 - g
{E) Bffective Dats of Changes q"?dﬂl a4
My new interast rate will bacoimae eflactive on sach Change Date. | will pay the amount of my nuw m"'g'nihly paymasnt
beginning on tha trst monthly paymant data stter the Changs Date until the amount of my monthly psyman( changes again
9

{(F) Notice of Changes o

Tha Nota Holder wiil deliver or mail o me & notice of any changss in my intsrest rats and the amount of my monthly
paymant bafore the affective date of any change. The notloc will Inolude Infarmation required by law to bae glven me snd
aiso the titie and talephons number of & person who will answer any question | may have ragarding the notice.

H. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 ol tha Sacurity Instrumant je amendad to read as follows:

TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEKEST IN BORROWER. if all or sny part of the Property or any
intareat In it ix sold or transfarred [or il & benaficlal interest in Borrowasr is sold or transferred and Horrower 13 ot a
natural person} without Lender's prior writtan cansent, Lender may, at its uption, raquire immediate paymant In (ull of all
sums sacured by this Security Instrument. Howaever, this option shall not be axarcised by Lendar It enerciso is prohibited
hy tadersl faw a8 Of tha datae of this Security Instrument. Lender also shall not axercisa this option I: (s) Borrowar osusas
to be submilted to Lender information requirad by Landar tu aveiuale the intended transisres as {{ 3 naw loan ware baing
made ta the translferec; and (bl Lender roasonably datermines that Lendor's security will not be impaired by the loen
assumption and that tha risk o! & brasch of eny ouvenant or sgresmani in this Bacurity Instrumant is ssseptsbls to Lender,

MULTISTATE ADJUSTABLE RATH RIDER—-ARM §-2-Bingle Family—Puarinie Mae/Praddie Mao Uniferm Instrument DPB 408
Farm1111 3/88
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[CONDOMINIUM RIDER |
THIS CONDOMINIUM RIDER is mnde this 30TH  day ot SEPTEMBER
1992 . and is Incorporated Into and shall be deamed to smend and supplemant ths Mortgage, Dud
of Trust or Security Daad (the "Sacurlty Ingirument”) of the sams date given by the undersigred (the
*Borrower’) to secure Borrowar's Note to
COLUMRBIA NATIONAL BANK OF CHICAGO
{the "Lander") of the sama date and covering the Property described In the Sasourity instrument and
located at:
4324 NORTH DAYTONA STREET-UNIT F, CHICAGO, ILLINOIS 60613
{Properiy Aoaress}
The Property Inclucdles a unit In, togsthar with an undivided interest In the common slemants of, a

candominium project known as:
BUENA VISTA TOWNHOUSE

(HNae of Condoninium Frojact)
{the "Condam'nium Project’), If the owners asaociation or other antity which acts for the Condominium
Project (the *Dwners Association®) holds title to property for the benafll or use of Ite mambers or
shareholderc, *9 Property aiso includes Borrower's Interest in the Owneras Asaooclation and the uses,
proceeds and beanfits of Borrowaer's intareat.

CONDOMINILMV ZDVENANTS. In addition to the covenants and agresments made In the
Security tnstrumant, Sorrower and Lender further covenant and agres as follows:

A. CONDOMINIUM CPVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominlum Project's ‘Canstituant Documents. The “Constiiuent Documents® are the: (I} Decinration
or any other documant v.kich creates the Condominium Projact; {H) by-laws; ilil} code of regulations;
and (iv} other equivalent doruments. Borrower shall promptly pay, when due, all dues and assssaments
imposnd pursuant to the Coust.bicnt Dacuments.

B. HAZARD INSURANCE. 8o long as tha Ownars Assoclation maintains, with a ganerally acoeptad
insurance carrler, a "master” or ‘olurket” policy on the Condominium Projesct whioch is satisfactory to
Lender and which provides insuranre coverago in the amounts, for ths periods, and agsinst the
hahzards Lender requiras, including flr) and hazards Included wlithin the term “enteandsd coveragse,®
than: () Lender walves the provision iniUniform Covanant 2 for the monthly payment 1o Lander of
onhe-twalfth of tha yaarly pramiu Instnivants for haznrd insurance on the Property; and

{Il} Baorrower's obligntion under Un form.Covennnt B to maininin hazerd insurance coverags on
the Property ls deemaed saiiwfled to tha extent thiat the required coverage Is provided by the Owners
Association policy.

Borrowaer shall glve Lender prompt notice of ary.inpse in required hazard insurancs coverage.

In the ovent of n distribution of hazerd Infurznce proceeds In lleu of restoration or repair
following a loss to the Property. whether to the unic or)to common alemanta, any proceeds payable 1o
Borrower ars hsereby assigned and shall be paid to Ledar for application to the sums secured by the
Sacurity Instrument, with any excess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall taxe sucx-actions as may ba reasonable ta lnsurs
that the Ownars Association maintains a public labllity insurance policy acceptable In form, amount,
and extent of coverags to Lender.

D. CONDEMNATION. The procaads of any award or clalm /or damuges, direct or conseguentisi,
poayable to Borrowar in conneotion with any condemnation or oithze *aking of ali or any part of the
Proporly, whather of the unit or of the common eloments, ar. “cr. mny conveyance in lleu of
condamnation, are horeby assignad and sholl he pald to Lender. 8Such jrroceeds shnall be spplied by
Lender to the sums gsacurad by thae Sacurlty instrument as provided in Uniyorm Covanant 10,

E. LENDER'S PRIOR CONSENT. Borrower shnll not, axcept after notice tr Lunder and with Lender's
prior written consent, aither partition or subdivide the Property or consent \o:

i) the abandonment or termination of the Condominium Pro)ect, excert .or abandonment or
tarmination required by law In the cnse of substantial destruction by flre or otare 2aau alty or in the
cane of a taking hy condemnation or eminant domaln;

{) any amendmant to any provision of the Constituent Documents if the pravision is for the
axpress beneflt of Lender;

fil} tarmination of professional mapagemant and assumption of self-management of the Owners
Assoclation; or

{lv} any action which would have the effect of randoring the public llabllity Insurarnce coverage
maintasined by the Owners Assoclalion unacceptable to Lender.

F. REMEDIES. |f Borrowsr does not pay condominium dues and assessments whan due, then
Lendsr may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additianal debt of Borrower securad by tha Sacurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursemant at the Note
rate and shall be payable. with interast upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceptis and agrees to the terms and provisions contalned in this
Condominium Rider.

OV SO RURSI € * * 1) [ YH
G,FM M llﬂﬁwiw -
Bairewer AN M iiOHOLIK Barower

MULTIBFATE CONDOMINIUM RIDER ~Bingle Family~ Fannie Maa/Preddis Meo UNIFORM INGYTRUMENT Ferm3140 9/00 DPB 1118

STISVLLE
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